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(Informazioni)�

,1)250$=,21,� 3529(1,(17,� '$*/,� 67$7,� 0(0%5, 

Elenco degli accordi bilaterali in materia di investimenti di cui all’articolo 4, paragrafo 1, del 
regolamento (UE) n. 1219/2012 del Parlamento europeo e del Consiglio, del 12 dicembre 2012, 
che stabilisce disposizioni transitorie per gli accordi bilaterali conclusi tra Stati membri e paesi 

terzi in materia di investimenti�
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/D� SXEEOLFD]LRQH� GHOO·HOHQFR� GHJOL� DFFRUGL� ELODWHUDOL� LQ� PDWHULD� GL� LQYHVWLPHQWL� GL� FXL� DOO·DUWLFROR���� SDUDJUDIR� ��� GHO�
UHJRODPHQWR� �8(�� Q�� ���������� GHO� 3DUODPHQWR� HXURSHR� H� GHO� &RQVLJOLR������� q� EDVDWD� VXOOH� QRWLILFKH� GHJOL� 6WDWL� PHPEUL�
DOOD� &RPPLVVLRQH� LQ� FRQIRUPLWj� GHOO·DUWLFROR���� GHOO·DUWLFROR����� SDUDJUDIR� ��� H� GHOO·DUWLFROR����� SDUDJUDIR� ��� GHO� UHJROD­
PHQWR� VXPPHQ]LRQDWR��

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HJQR� GHO�
%HOJLR�

5HSXEEOLFD� GHPRFUDWLFD�
GHO� &RQJR�

3URWRFROH� HQWUH� OH� 5R\DXPH� GH� %HOJLTXH� HW� OD� 5pSXEOLTXH� GX�
=DwUH� UHODWLI� j� O·HQFRXUDJHPHQW� UpFLSURTXH�GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� %HOJLXP� DQG� WKH� 5HSX­
EOLF� RI� ,QGRQHVLD� RQ� WKH� HQFRXUDJHPHQW� DQG� UHFLSURFDO� SUR­
WHFWLRQ� RI� LQYHVWPHQWV��

��

����������

5HJQR� GHO�
%HOJLR��
*UDQGXFDWR� GL�
/XVVHPEXUJR�

5HSXEEOLFD� GL�
%LHORUXVVLD�� 5HSXEEOLFD�
GHO� .LUJKL]LVWDQ��
)HGHUD]LRQH� UXVVD��
5HSXEEOLFD� GHO�
7DJLNLVWDQ��
7XUNPHQLVWDQ�

$FFRUG� HQWUH� OHV� *RXYHUQHPHQWV� GX� 5R\DXPH� GH� %HOJLTXH� HW�
GX� *UDQG�GXFKp� GH� /X[HPERXUJ� HW� OH� *RXYHUQHPHQW� GH�
O·8QLRQ� GHV� UpSXEOLTXHV� VRFLDOLVWHV� VRYLpWLTXHV�� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������

8QLRQH�
HFRQRPLFD�
EHOJR��
OXVVHPEXUJKHVH�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� IRU� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� DOJpULHQQH� GpPRFUDWLTXH� HW� SRSXODLUH� FRQFHU­
QDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYH­
VWLVVHPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� DUJHQWLQH� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV� HW� pFKDQJH� GH� OHW­
WUH�

����������

5HSXEEOLFD� G·$UPHQLD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·$UPpQLH��
G·DXWUH� SDUW�� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� Up­
FLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ� RQ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HJQR� GHO� %DKUHLQ� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� GH� %DKUHwQ� FRQFHUQDQW� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������

������ 5HJRODPHQWR� �8(�� Q�� ���������� GHO� 3DUODPHQWR� HXURSHR� H� GHO� &RQVLJOLR�� GHO� ���GLFHPEUH� ������ FKH� VWDELOLVFH� GLVSRVL]LRQL� WUDQ­
VLWRULH�SHU� JOL� DFFRUGL�ELODWHUDOL� FRQFOXVL� WUD� 6WDWL�PHPEUL� H� SDHVL� WHU]L� LQ�PDWHULD� GL� LQYHVWLPHQWL� �*8�/����� GHO� ������������ SDJ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW� EHWZHHQ� WKH� 3HRSOH·V� 5HSXEOLF� RI� %DQJODGHVK� DQG�
WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ� IRU� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

%DUEDGRV� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�� /X[HPERXUJ� (FRQRPLF�
8QLRQ� DQG� %DUEDGRV� IRU� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� %HODUXV��
G·DXWUH� SDUW�� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� Up­
FLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GHO� %HQLQ� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� GX� %pQLQ� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� %ROLYLH� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV��

��

����������

%RVQLD�(U]HJRYLQD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� %RVQLH�+HU]pJRYLQH�� G·DXWUH� SDUW�� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������

5HSXEEOLFD� GHO�
%RWVZDQD�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� GX� %RWVZDQD�� G·DXWUH� SDUW�� FRQ­
FHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQ­
YHVWLVVHPHQWV�

���������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� )HGHUDWLYH� 5HSXEOLF� RI� %UD]LO� RQ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQW�

���������

%XUNLQD� )DVR� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GX� %XUNLQD� )DVR� FRQFHUQDQW� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� %XUXQGL� &RQYHQWLRQ� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJH­
RLVH� HW� OD�5pSXEOLTXH�GX�%XUXQGL� FRQFHUQDQW� O·HQFRXUDJHPHQW�
HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD�GHO�&DPHUXQ� &RQYHQWLRQ� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJH­
RLVH� HW� OD� 5pSXEOLTXH� XQLH� GX� &DPHURXQ� HQ� PDWLqUH� GH� SUR­
PRWLRQ� HW� GH� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� &LOH� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� GX� &KLOL� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV� HW� SURWRFROH�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ� DQG� WKH�*RYHUQPHQW�RI� WKH�3HRSOH·V�5HSXEOLF�RI�&KLQD�
RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GL� &RORPELD� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� 5HSXEOLF� RI� &RORPELD��
RQ� WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHF­
WLRQ� RI� LQYHVWPHQWV�

���������

8QLRQH� GHOOH� &RPRUH� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� IpGpUDOH� LVODPLTXH� GHV� &RPRUHV� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������

,7�&� ������ *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHPRFUDWLFD�
GHO� &RQJR�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� GpPRFUDWLTXH� GX� &RQJR�� G·DXWUH�
SDUW�� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�
GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� 5HSXEOLF� RI� &RVWD� 5LFD� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOOD� &RVWD�
G·$YRULR�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH�%HOJR�/X[HPERXUJHRLVH�� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� &{WH� G·,YRLUH�� FRQFHU­
QDQW� OD� SURPRWLRQ� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLV­
VHPHQWV�

���������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� RQ� WKH� UHFL­
SURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� $UDE� 5HSXEOLF� RI� (J\SW� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·(O� 6DOYDGRU� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

�����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� IpGpUDOH� GpPRFUDWLTXH� G·(WKLRSLH��
G·DXWUH� SDUW�� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� Up­
FLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW�PDFpGRQLHQ� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW�
OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� JDERQHVH� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� JDERQDLVH� FRQFHUQDQW� OD� SURPRWLRQ� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH�5HSXEOLF�RI�*HRUJLD�RQ� WKH� UHFLSURFDO�SURPRWLRQ�DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� *XDWHPDOD� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� +RQJ� .RQJ� IRU� WKH� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

�����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF�8QLRQ��
RQ� WKH� RQH� KDQG�� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
.D]DNKVWDQ�� RQ� WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� &RUpH� FRQFHUQDQW� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� �����



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

.RVRYR��
�� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ��RQ� WKH�RQH�KDQG�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� .RVRYR�� RQ� WKH� RWKHU� KDQG� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� 6WDWH� RI� .XZDLW� IRU� WKH� UHFLSURFDO� SURWHFWLRQ� DQG�
HQFRXUDJHPHQW� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� OLEDQDLVH� FRQFHUQDQW� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GL� /LEHULD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
EHULD� DQG� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ� IRU� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

6WDWR� GL� /LELD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� *UDQGH� -DPDKLUL\D� DUDEH� OLE\HQQH� SRSXODLUH�
HW� VRFLDOLVWH�� G·DXWUH� SDUW�� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO�
0DGDJDVFDU�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� GH� 0DGDJDVFDU� G·DXWUH� SDUW�� FRQ­
FHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQ­
YHVWLVVHPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� 0DOD\VLD� RQ� HQFRXUDJHPHQW� DQG�
UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� LVODPLFD� GL�
0DXULWDQLD�

&RQYHQWLRQ� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJH­
RLVH� HW� OD� 5pSXEOLTXH� LVODPLTXH� GH� 0DXULWDQLH�� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

�����������

5HSXEEOLFD� GL� 0DXUL]LR� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� GH� 0DXULFH� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� 8QLWHG� 0H[LFDQ� 6WDWHV� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH�SDUW�� HW� OH�*RXYHUQHPHQW� GH� OD�5pSXEOLTXH�GH�0ROGRYD��
G·DXWUH� SDUW�� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� Up­
FLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

0RQJROLD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� GH� 0RQJROLH� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GL� 6HUELD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 6HUELH�HW�0RQWHQHJUR�� G·DXWUH� SDUW�� FRQFHU­
QDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYH­
VWLVVHPHQWV�

���������

0RQWHQHJUR� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG� DQG� 0RQWHQHJUR� RQ� WKH� RWKHU�
KDQG� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HJQR� GHO� 0DURFFR� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� GX�0DURF� FRQFHUQDQW� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO�
0R]DPELFR�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 0R]DPELTXH� FRQFHU­
QDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYH­
VWLVVHPHQWV�

����������

5HSXEEOLFD� GL� 1LFDUDJXD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� GX� 1LFDUDJXD�� G·DXWUH� SDUW�� FRQ­
FHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQ­
YHVWLVVHPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� 6XOWDQDWH� RI� 2PDQ�� RQ�
WKH� RWKHU� KDQG�� RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ�
RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� ,VODPLF� 5HSXEOLF� RI� 3DNLVWDQ� RQ� WKH� UHFLSURFDO� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� 3DQDPD� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� 5HSXEOLF� RI� 3DQDPD�� RQ�
WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ�
RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� GX� 3DUDJXD\� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW� EHWZHHQ� WKH� %HOJLDQ�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSX­
EOLF� RI� 3HUX�� RQ� WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH� 3KLOLSSLQHV� RQ�
WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� RQ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 5XDQGD� $JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� 5HSXEOLF� RI� 5ZDQGD�� RQ�
WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ�
RI� LQYHVWPHQWV�

����������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
�%�/�(�8��� DQG� WKH� .LQJGRP� RI� 6DXGL� $UDELD� FRQFHUQLQJ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6LQJDSRUH� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� 5HSXEOLF� RI� 6RXWK� $IULFD� RQ� WKH� UHFLSURFDO� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� 'HPRFUDWLF� 6RFLDOLVW� 5HSXEOLF� RI� 6UL� /DQND� IRU� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GHO� 6XGDQ� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� GX� 6RXGDQ�� G·DXWUH� SDUW�� FRQFHU­
QDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYH­
VWLVVHPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� %HOJLXP�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� 5HSXEOLF� RI� 7DMLNLVWDQ�� RQ�
WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ�
RI� LQYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 7KDLODQG� RQ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 7RJR� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� WRJRODLVH�� G·DXWUH� SDUW�� FRQFHU­
QDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYH­
VWLVVHPHQWV�

���������

5HSXEEOLFD� WXQLVLQD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� WXQLVLHQQH� FRQFHUQDQW� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� RQ� WKH� UHFL­
SURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·8JDQGD� $FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH��
G·XQH� SDUW�� HW� OD� 5pSXEOLTXH� GH� O·2XJDQGD�� G·DXWUH� SDUW�� FRQ­
FHUQDQW� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQ­
YHVWLVVHPHQWV�

���������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF�8QLRQ��
RQ� WKH� RQH� KDQG�� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH�� RQ� WKH�
RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
LQYHVWPHQWV�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� %HOJLDQ�/X[HPERXUJ� (FRQRPLF�
8QLRQ�� RQ� WKH� RQH� KDQG�� DQG� WKH� 8QLWHG� $UDE� (PLUDWHV�� RQ�
WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ�
RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH�2ULHQWDOH� GH� O·8UXJXD\� FRQFHUQDQW� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF�8QLRQ��
RQ� WKH� RQH� KDQG�� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
8]EHNLVWDQ�� RQ� WKH� RWKHU� KDQG�� RQ� WKH� UHFLSURFDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 9HQH­
]XHOD� HW� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� FRQFHU­
QDQW� OD� SURPRWLRQ� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLV­
VHPHQWV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OD� 5pSXEOLTXH� VRFLDOLVWH� GX� 9LHWQDP� FRQFHUQDQW� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH� %HOJR�/X[HPERXUJ� (FRQRPLF� 8QLRQ�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� <HPHQ� RQ� WKH� UHFL­
SURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GHOOR�
=DPELD�

$FFRUG� HQWUH� O·8QLRQ� (FRQRPLTXH� %HOJR�/X[HPERXUJHRLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� =DPELH� FRQFHUQDQW�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL�
%XOJDULD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD�
RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OJHULD� RQ�
PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UJHQWLQD�
RQ� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD�
RQ� SURPRWLRQ� DQG� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HJQR� GHO� %DKUHLQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� %DKUDLQ�
IRU� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ�
SURPRWLRQ� DQG� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH� 3HRSOH·V�5HSXEOLF�
RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� FRQFHUQLQJ� WKH� UHFLSURFDO� HQFRXUDJHPHQW� DQG� SURWHF­
WLRQ� RI� LQYHVWPHQWV�

LQWHJUDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH�
3HRSOH·V� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH�
3HRSOH·V� 5HSXEOLF� RI� &KLQD� FRQFHUQLQJ� WKH� UHFLSURFDO� HQFRX­
UDJHPHQW� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� IRU�
WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW�
RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH�
5HSXEOLF� RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE�
5HSXEOLF� RI� (J\SW� RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
LQYHVWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD�
RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH�
5HSXEOLF� RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
0DFHGRQLD� RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *HRUJLD�
RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU�
WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQW��

��

PRGLILFDWR� GD�

�����������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� DPHQ­
GLQJ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� ,QGLD� IRU� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQW�

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQW��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI�
,UDQ� RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

$PHQGLQJ� 3URWRFRO� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� WR� WKH�
$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP�
RI� -RUGDQ� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
LQYHVWPHQWV�

���������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ�
RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW�
RI� WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH�
5HSXEOLF� RI� .D]DNKVWDQ� RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHF­
WLRQ� RI� LQYHVWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %XO­
JDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� IRU� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %XO­
JDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� .XZDLW� IRU� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$JUHHPHQW�RQ� WKH�DPHQGPHQW�RI� WKH�$JUHHPHQW�EHWZHHQ� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� .XZDLW� IRU�
WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /HEDQRQ�
RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

$GGLWLRQDO� $JUHHPHQW� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH�
*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� %XOJDULD�DQG� WKH�*RYHUQPHQW�
RI� WKH� 5HSXEOLF� RI� /HEDQRQ� RQ� PXWXDO� SURPRWLRQ� DQG� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

�����������

6WDWR� GL� /LELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *UHDW� 6RFLDOLVW� 3HRSOH·V� /LE\DQ� $UDE� -DPD­
KLUL\D� IRU� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD�
IRU� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� 0RQJROLD� IRU� UHFLSURFDO�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� .LQJGRP� RI� 0RURFFR� FRQ­
FHUQLQJ� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHU­
QPHQW� RI� WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI�
.LQJGRP� RI� 0RURFFR� FRQFHUQLQJ� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6XOWDQDWH� RI� 2PDQ� RQ�
WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI�
3DNLVWDQ� RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� IRU� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� IRU�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

���������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� WR�
WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� IRU�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GL� 6DQ�
0DULQR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6DQ� 0DULQR�
RQ� WKH� SURPRWLRQ� DQG� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI�
<XJRVODYLD� RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6LQJDSRUH�
RQ� WKH� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� 6ZLVV�
&RQIHGHUDWLRQ� RQ� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6\ULDQ� $UDE� 5HSXEOLF�
RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 7KDLODQG�
RQ� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� 5HSX­
EOLF� RI� 7XQLVLD� RQ�PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� 5HSX­
EOLF� RI� 7XUNH\� FRQFHUQLQJ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ�
RI� LQYHVWPHQWV�

���������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH� RQ� PXWXDO� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWL� 8QLWL� G·$PHULFD� ,QYHVWPHQW� ,QFHQWLYH�$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG�
6WDWHV� RI� $PHULFD�

���������

7UHDW\� EHWZHHQ� WKH� 5HSXEOLF� RI� %XOJDULD� DQG� WKH� 8QLWHG�
6WDWHV� RI� $PHULFD� FRQFHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� UHFL­
SURFDO� SURWHFWLRQ� RI� LQYHVWPHQW�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�5HSXEOLF�RI�%XOJDULD�DQG� WKH�
8QLWHG� 6WDWHV� RI� $PHULFD� DPHQGLQJ� WKH� 7UHDW\� EHWZHHQ� WKH�
5HSXEOLF� RI� %XOJDULD� DQG� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� FRQ­
FHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� UHFLSURFDO�SURWHFWLRQ�RI� LQYH­
VWPHQW�

���������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ�
RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI�
9LHWQDP�RQ�PXWXDO�SURPRWLRQ�DQG�SURWHFWLRQ�RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
%XOJDULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� <HPHQ� RQ�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD�
FHFD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
$OEDQLD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� RQ�
WKH� UHFLSURFDO�SURPRWLRQ� DQG�SURWHFWLRQ�RI� LQYHVWPHQWV� ,QYH­
VWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
$OEDQLD� RQ� WKH� DPHQGPHQW� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH�
&]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI� $OEDQLD� IRU� WKH� 3URPR­
WLRQ�DQG�5HFLSURFDO�3URWHFWLRQ�RI� ,QYHVWPHQWV�� VLJQHG�RQ����WK�
-XQH�� ����� DW� 3UDJXH�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$FFRUG� HQWUH� OD� 5pSXEOLTXH� 7FKqTXH� HW� OD� 5pSXEOLTXH� $OJp­
ULHQQH� 'pPRFUDWLTXH� HW� 3RSXODLUH� VXU� OD� SURPRWLRQ� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� $UJHQWLQH�
5HSXEOLF� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

&RPPRQZHDOWK�
GHOO·$XVWUDOLD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG�$XVWUDOLD� RQ� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQW�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
$]HUEDLMDQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HJQR� GHO� %DKUHLQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� %DKUDLQ� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
%HODUXV� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

�����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�
EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� %RVQLD� DQG� +HU]HJRYLQD�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� %RVQLD� DQG� +HU]H­
JRYLQD� RQ� WKH� DPHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH�
&]HFK� 5HSXEOLF� DQG� %RVQLD� DQG� +HU]HJRYLQD� RQ� WKH� 3URPR­
WLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV� VLJQHG� RQ�$SULO� ���� �����
LQ� 6DUDMHYR�

���������

5HJQR� GL� &DPERJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� &DPERGLD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&DQDGD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� &DQDGD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

��������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH� 5HFL­
SURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 3HRSOH·V�
5HSXEOLF� RI� &KLQD� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

$JUHHPHQW� EHWZHHQ� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
&RVWD� 5LFD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� SRSRODUH�
GHPRFUDWLFD� GL� &RUHD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V� 5HSXEOLF� RI�
.RUHD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO�EHWZHHQ� WKH�&]HFK�5HSXEOLF� DQG� WKH�*RYHUQPHQW�RI�
WKH� 'HPRFUDWLF� 3HRSOH·V� 5HSXEOLF� RI� .RUHD� RQ� WKH� $PHQ­
GPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH�
&]HFK� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HR­
SOH·V� 5HSXEOLF� RI� .RUHD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� $UDE� 5HSX­
EOLF� RI� (J\SW� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ�RI� ,QYHVWPHQ­
WV�

����������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
(O� 6DOYDGRU� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
0DFHGRQLD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
0DFHGRQLD� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5H­
SXEOLF� DQG� WKH�5HSXEOLF� RI�0DFHGRQLD� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� *HRUJLD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
*XDWHPDOD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

���������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
*XDWHPDOD� RQ� WKH� DPHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ�
WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI� *XDWHPDOD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�� VLJQHG�
RQ� WKH� �WK� -XO\�� ����� DW� 3UDJXH�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� ,QGLD� DQG� WKH� &]HFK�
5HSXEOLF� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV��

��

PRGLILFDWR� GD�

�����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
,QGLD� RQ� WKH� DPHQGPHQW� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH�
&]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�� VLJQHG� RQ� 2FWREHU� ���� �����
DW� 3UDJXH�

���������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� %HWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF� DQG�
WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

�����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� 5HFLSURFDO�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� +DVKHPLWH�
.LQJGRP�RI� -RUGDQ� IRU� WKH� 3URPRWLRQ� DQG�5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� +DVKHPLWH�
.LQJGRP� RI� -RUGDQ� RQ� WKH� DPHQGPHQWV� WR� WKH� $JUHHPHQW�
EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� +DVKHPLWH� .LQJGRP� RI�
-RUGDQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� VLJQHG� RQ� 6HSWHPEHU� ���� ����� LQ� $PPDQ�

���������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

'RKRGD� PH]L� ÿHVNRX� UHSXEOLNRX� D� .D]DőVNRX� UHSXEOLNRX� R�
SRGSRřH� D� Y]iMHPQp� RFKUDQě� LQYHVWLF�

PRGLILFDWR� GD�

����������

3URWRNRO� PH]L� ÿHVNRX� UHSXEOLNRX� D� .D]DőVNRX� UHSXEOLNRX� R�
]PěQiFK� D� GRSOQěQt� 'RKRG\� PH]L� ÿHVNRX� UHSXEOLNRX� D� .D­
]DőVNRX� UHSXEOLNRX� R� SRGSRřH� D� Y]iMHPQp� RFKUDQě� LQYHVWLF��
SRGHSVDQñ� GQH� ���� OLVWRSDGX� ����� Y� $VWDQě�

�����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� DQG� 6OR­
YDN� )HGHUDO� 5HSXEOLF� DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
.RUHD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

.RVRYR��
�� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

�����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 6WDWH� RI�
.XZDLW� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

���������

3URWRFRO�EHWZHHQ� WKH�&]HFK�5HSXEOLF� DQG� WKH�6WDWH�RI�.XZDLW�
RQ� WKH� $PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� &]HFK�
5HSXEOLF� DQG� WKH� 6WDWH� RI� .XZDLW� IRU� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�� VLJQHG� LQ� .XZDLW� RQ� -DQXDU\� ���
�����

����������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� /HEDQHVH�
5HSXEOLF� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH�&]HFK� 5HSXEOLF� DQG� WKH� /HEDQHVH� UHSX­
EOLF� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� /HEDQHVH� 5HSXEOLF� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�� VLJQHG� LQ� %HLUXW� RQ� 6HSWHPEHU� ����
�����

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG�0DOD\VLD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 0DXUL]LR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0DXULWLXV� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 8QLWHG� 0H­
[LFDQ� 6WDWHV� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
0ROGRYD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
0ROGRYD� RQ� WKH� DPHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ�
WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI� 0ROGRYD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV� VLJQHG�
RQ� 0D\� ���� ����� LQ� 3UDJXH�

���������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH�0RQJROLD� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQWHQHJUR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

PRGLILFDWR� GD�

�����������

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0RQWHQHJUR� RQ� WKH�
$PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�� VLJQHG� RQ� 2FWREHU� ���� �����

���������

5HJQR� GHO� 0DURFFR� $FFRUG�HQWUH� OD�5pSXEOLTXH�7FKqTXH�HW� OH�5R\DXPH�GX�0DURF�
SRXU� OD� SURPRWLRQ� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLV­
VHPHQWV�

PRGLILFDWR� GD�

����������

3URWRFROH� $GGLWLRQQHO� HQWUH� OD� 5pSXEOLTXH� 7FKqTXH� HW� OH� 5R­
\DXPH� GX� 0DURF� SRXU� OD� 3URPRWLRQ� HW� OD� 3URWHFWLRQ� 5pFL­
SURTXHV� GHV� ,QYHVWLVVHPHQWV�� VLJQp� j� 5DEDW�� OH� ��� -XLQ� �����

����������

5HSXEEOLFD� GL� 1LFDUDJXD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
1LFDUDJXD� IRU� WKH� 3URWHFWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

��������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 3DQDPD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
3DQDPD� IRU� WKH� 3URPRWLRQ� DQG�5HFLSURFDO�3URWHFWLRQ�RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
3DUDJXD\� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
3HUX� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
WKH� 3KLOLSSLQHV� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

���������

)HGHUD]LRQH� UXVVD� 'RKRGD� PH]L� YOiGRX� ÿHVNp� UHSXEOLN\� D� YOiGRX� 5XVNp� IHGH­
UDFH� R� SRGSRřH� D� Y]iMHPQp� RFKUDQě� LQYHVWLF�

���������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� .LQJGRP� RI�
6DXGL� $UDELD� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

PRGLILFDWR� GD�

�����������

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI� 6HUELD� RQ� WKH�$PHQ­
GPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH�
&]HFK� 5HSXEOLF� DQG� WKH� )HGHUDO� *RYHUQPHQW� RI� WKH� )HGHUDO�
5HSXEOLF� RI� <XJRVODYLD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�� VLJQHG� RQ� 2FWREHU� ���� �����

���������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6LQJDSRUH� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
6RXWK� $IULFD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 'HPRFUDWLF�
6RFLDOLVW� 5HSXEOLF� RI� 6UL� /DQND� IRU� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 6\ULDQ� $UDE�
5HSXEOLF� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

'RKRGD�PH]L�ÿHVNRX� UHSXEOLNRX� D� 5HSXEOLNRX� 7iGŭLNLVWiQ� R�
SRGSRřH� D� Y]iMHPQp� RFKUDQě� LQYHVWLF�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 7KDLODQG� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
7XQLVLD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

��������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
7XUNH\� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� 8NUDLQH� IRU� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�&]HFK�5HSXEOLF� DQG�
WKH� *RYHUQPHQW� RI� 8NUDLQH� RQ� WKH� DPHQGPHQWV� WR� WKH�
$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� 8NUDLQH� IRU� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�� VLJQHG� RQ� ��� 0DUFK� �����
LQ� 3UDJXH�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� $UDE� (PLUDWHV� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 2ULHQWDO�
5HSXEOLF� RI� 8UXJXD\� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH�2ULHQWDO� 5HSX­
EOLF� RI� 8UXJXD\� RQ� WKH� DPHQGPHQWV� WR� WKH� $JUHHPHQW� EHW­
ZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 2ULHQWDO� 5HSXEOLF� RI� 8UX­
JXD\� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV� VLJQHG�
RQ� WKH� ��WK� 6HSWHPEHU�� ����� DW� 0RQWHYLGHR�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

'RKRGD� PH]L� ÿHVNRX� UHSXEOLNRX� а� 8]EHFNRX� UHSXEOLNRX� R�
Y]iMHPQp� SRGSRřH� а� RFKUDQě� LQYHVWLF�

PRGLILFDWR� GD�

����������

3URWRNRO� PH]L� ÿHVNRX� UHSXEOLNRX� D� 8]EHFNRX� UHSXEOLNRX� R�
]PěQě� GRKRG\� PH]L� ÿHVNRX� UHSXEOLNRX� D� -]EHFNRX� UHSXEOL­
NRX� R� Y]iMHPQp� SRGSRřH� D� RFKUDQě� LQYHVWLF�� SRGHSVDQp� GQH�
���� OHGQD� ����� Y� 3UD]H�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
9HQH]XHOD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 9LHW� 1DP�
IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQW�

PRGLILFDWR� GD�

�����������

3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�&]HFK�5HSXEOLF� DQG�
WKH�*RYHUQPHQW�RI� WKH� 6RFLDOLVW�5HSXEOLF�RI�9LHW�1DP�RQ� WKH�
DPHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� &]HFK� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW�
5HSXEOLF� RI� 9LHW� 1DP� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQW�� VLJQHG� RQ� WKH� ��WK� 1RYHPEHU��
����� DW� +DQRL�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
<HPHQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
=LPEDEZH� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD�
FHFD��
5HSXEEOLFD�
VORYDFFD�

5HJQR� GL� 1RUYHJLD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� DQG� 6ORYDN� )HGHUDO� 5HSXEOLF�
DQG� WKH� .LQJGRP� RI� 1RUZD\� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� &]HFK� DQG� 6ORYDN� )HGHUDO� 5HSXEOLF�
DQG� WKH� 6ZLVV� &RQIHGHUDWLRQ� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSUR­
FDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� G·$PHULFD� 7UHDW\� EHWZHHQ� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� DQG� WKH� &]HFK�
DQG� 6ORYDN� )HGHUDO� 5HSXEOLF� FRQFHUQLQJ� WKH� 5HFLSURFDO� (Q­
FRXUDJHPHQW� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQW�

PRGLILFDWR� GD�

�����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� &]HFK� 5HSXEOLF� DQG� WKH�
8QLWHG� 6WDWHV� RI� $PHULFD� WR� WKH� 7UHDW\� EHWZHHQ� WKH� &]HFK�
DQG� 6ORYDN� )HGHUDO� 5HSXEOLF� DQG� WKH� 8QLWHG� 6WDWHV� RI�
$PHULFD� FRQFHUQLQJ� WKH� 5HFLSURFDO� (QFRXUDJHPHQW� DQG� 3UR­
WHFWLRQ� RI� ,QYHVWPHQW� RI� 2FWREHU� ���� �����

H� GD�

�����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH�
8QLWHG� 6WDWHV� RI� $PHULFD� WR� WKH� 7UHDW\� EHWZHHQ� WKH� &]HFK�
DQG� 6ORYDN� )HGHUDO� 5HSXEOLF� DQG� WKH� 8QLWHG� 6WDWHV� RI�
$PHULFD� FRQFHUQLQJ� WKH� 5HFLSURFDO� (QFRXUDJHPHQW� DQG� 3UR­
WHFWLRQ� RI� ,QYHVWPHQW� RI� 2FWREHU� ���� �����

����������

5HJQR� GL�
'DQLPDUFD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

���������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 'HPRFUDWLF�
5HSXEOLF� RI�$OJHULD� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
$UJHQWLQD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW� RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV� EHWZHHQ� WKH� .LQJGRP� RI� 'HQPDUN� DQG� WKH� *R­
YHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� %DQJODGHVK�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %ROLYLD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV��

��

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�
EHWZHHQ� %RVQLD� DQG� +HU]HJRYLQD� DQG� WKH� .LQJGRP� RI�
'HQPDUN�

����������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� )HGHUDWLYH� 5HSXEOLF�
RI� %UD]LO� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO�SURWHFWLRQ�
RI� LQYHVWPHQWV�

��������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�&KLOH�
DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�'HQPDUN�FRQFHUQLQJ�
WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH� 3HRSOH·V�5HSXEOLF�
RI� &KLQD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN�
FRQFHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�&XED�
DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�'HQPDUN�FRQFHUQLQJ�
WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
GHPRFUDWLFD� GL� &RUHD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V�
5HSXEOLF� RI� .RUHD� FRQFHUQLQJ� SURPRWLRQ� DQG� UHFLSURFDO� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH�$UDE�5HSXEOLF�RI�
(J\SW� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$JUHHPHQW� EHWZHHQ� WKH� )HGHUDO� 'HPRFUDWLF� 5HSXEOLF� RI�
(WKLRSLD� DQG� WKH� .LQJGRP� RI� 'HQPDUN� FRQFHUQLQJ� WKH� SUR­
PRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� *KDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *KDQD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� 0DFHGRQLDQ� *RYHUQPHQW� IRU� WKH� SURPR­
WLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� +RQJ� .RQJ� DQG� WKH�
*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN� IRU� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� ,QGLD�
DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�'HQPDUN�FRQFHUQLQJ�
WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

���������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
.RUHD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN�
FRQFHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� WKH� UHFLSURFDO� SURWHFWLRQ�
RI� LQYHVWPHQWV�

���������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� 'HQPDUN� DQG� WKH� 6WDWH�
RI� .XZDLW� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

���������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� .\UJ\]� 5HSXEOLF� FRQ­
FHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

��������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHPRFUDWLFD�
SRSRODUH� GHO� /DRV�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� /DR� 3HRSOH·V� 'HPRFUD­
WLF� 5HSXEOLF� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� 0DOD\VLD� IRU� WKH� PXWXDO�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 0H[LFDQ�
6WDWHV� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 0RQJROLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN� FRQFHUQLQJ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

0RQWHQHJUR� $JUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� 'HQPDUN� DQG�0RQWHQH­
JUR� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

����������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 0RURFFR�
IRU� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
0R]DPELFR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0R]DPEL­
TXH� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 1LFDUDJXD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 1LFDUDJXD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI�
3DNLVWDQ� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ�
RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3DUDJXD\�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3HUX� FRQ­
FHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH�
3KLOLSSLQHV�DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�'HQPDUN�
UHJDUGLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH�.LQJGRP�RI�'HQPDUN� DQG� WKH�5HSX­
EOLF� RI� 6HUELD� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH�.LQJGRP�RI�'HQPDUN� DQG� WKH�5HSX­
EOLF�RI� 6RXWK�$IULFD�FRQFHUQLQJ� WKH�SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV��

��

����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW� WKH�'HPRFUDWLF�6RFLDOLVW�
5HSXEOLF� RI� 6UL� /DQND� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP�
RI� 'HQPDUN� FRQFHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� WKH� UHFLSUR­
FDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� XQLWD� GHOOD�
7DQ]DQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 5HSXEOLF�
RI� 7DQ]DQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQ­
PDUN� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XQLVLD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�7XUNH\�DQG� WKH�.LQJGRP�
RI� 'HQPDUN� FRQFHUQLQJ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GHOO·8JDQGD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8JDQGD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 8NUDLQH� DQG� WKH�
*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 'HQPDUN� FRQFHUQLQJ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 9HQH]XHOD�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI�
9LHWQDP� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO�SURWHFWLRQ�
RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
'HQPDUN� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� =LPEDEZH�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

5HSXEEOLFD�
IHGHUDOH� GL�
*HUPDQLD�

5HSXEEOLFD� LVODPLFD� GL�
$IJKDQLVWDQ�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
,VODPLF� 5HSXEOLF� RI� $IJKDQLVWDQ� FRQFHUQLQJ� WKH� (QFRXUDJH­
PHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����
����������

5HSXEEOLFD� G·$OEDQLD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN�$OEDQLHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$ENRPPHQ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG�
GHU� 'HPRNUDWLVFKHQ� 9RONVUHSXEOLN� $OJHULHQ� �EHU� GLH� JHJHQ­
VHLWLJH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWD­
ODQODJHQ�

����������

5HSXEEOLFD� G·$QJROD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� $QJROD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

$QWLJXD� H� %DUEXGD� 7UHDW\�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG�$QWLJXD�
DQG� %DUEXGD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
$UJHQWLQLVFKHQ� 5HSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQ­
VHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD� G·$UPHQLD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� $UPHQLHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
$VHUEDLGVFKDQLVFKHQ� 5HSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HJQR� GHO� %DKUHLQ� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
.LQJGRP� RI� %DKUDLQ� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5H­
FLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
3HRSOH·V� 5HSXEOLF� RI� %DQJODGHVK� FRQFHUQLQJ� WKH� (QFRXUDJH­
PHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

%DUEDGRV� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� %DUED­
GRV� FRQFHUQLQJ� WKH�(QFRXUDJHPHQW� DQG�5HFLSURFDO�3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� %HODUXV� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD� GHO� %HQLQ� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
9RONVUHSXEOLN� %HQLQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� %ROLYLHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ��

��

����������

%RVQLD�(U]HJRYLQD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� %RVQLD�
DQG� +HU]HJRYLQD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
%RWVZDQD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� %RWVZDQD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
)|GHUDWLYHQ� 5HSXEOLN� %UDVLOLHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

6XOWDQDWR� GHO� %UXQHL�
'DUXVVDODP�

$JUHHPHQW� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG�
%UXQHL� 'DUXVVDODP� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� )RUHLJQ� ,QYHVWPHQWV�

����������

%XUNLQD� )DVR� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� %XU­
NLQD� )DVR� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]�
YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GHO� %XUXQGL� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN�'HXWVFKODQG� XQG�5HSX­
EOLN� %XUXQGL� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HJQR� GL� &DPERJLD� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
.LQJGRP� RI� &DPERGLD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD�GHO�&DPHUXQ� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
)HGHUDO�5HSXEOLF�RI�&DPHURXQ�FRQFHUQLQJ� WKH�HQFRXUDJHPHQW�
RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &DER�
9HUGH�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� .DS� 9HUGH� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� FHQWUDIULFDQD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
=HQWUDODIULNDQLVFKHQ� 5HSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHO� &LDG� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 7VFKDG� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHO� &LOH� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� &KLOH� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
3HRSOH·V� 5HSXEOLF� RI� &KLQD� RQ� WKH� (QFRXUDJHPHQW� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� &RQJR� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� .RQJR� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� &RVWD� 5LFD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHOOD� &RVWD�
G·$YRULR�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� (OIHQEHLQN�VWH� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQ­
VHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GL� &XED� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� .XED� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHPRFUDWLFD�
GHO� &RQJR�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
'HPRNUDWLVFKHQ� 5HSXEOLN� .RQJR� �EHU� GLH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

&RPPRQZHDOWK� GL�
'RPLQLFD�

7UHDW\� EHWZHHQ� WKH� &RPPRQZHDOWK� RI� 'RPLQLFD� DQG� WKH�
)HGHUDO� 5HSXEOLF� RI� *HUPDQ\� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·(FXDGRU� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� (FXDGRU� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ��

��

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
$UDE� 5HSXEOLF� RI� (J\SW� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� (O� 6DOYDGRU� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHL­
WLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
)HGHUDO� 'HPRFUDWLF� 5HSXEOLF� RI� (WKLRSLD� FRQFHUQLQJ� WKH� (Q­
FRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$ENRPPHQ� ]ZLVFKHQ� GHU� 5HJLHUXQJ� GHU� %XQGHVUHSXEOLN�
'HXWVFKODQG� XQG� GHU�PD]HGRQLVFKHQ�5HJLHUXQJ� �EHU� GLH� )|U­
GHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� JDERQHVH� $ENRPPHQ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG�
GHU� *DEXQLVFKHQ� 5HSXEOLN� �EHU� GLH� JHJHQVHLWLJH� )|UGHUXQJ�
XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

*HRUJLD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN�*HRUJLHQ� �EHU� GLH� )|UGHUXQJ�XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHO� *KDQD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� *KDQD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� *XDWHPDOD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GL� *XLQHD� $ENRPPHQ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG�
GHU�5HSXEOLN�*XLQHD��EHU�GLH�JHJHQVHLWLJH�)|UGHUXQJ�XQG�GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD�
FRRSHUDWLYLVWLFD� GHOOD�
*X\DQD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
&RRSHUDWLYH� 5HSXEOLF� RI� *X\DQD� FRQFHUQLQJ� WKH� (QFRXUDJH­
PHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� +DLWL� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� +DLWL� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GL� +RQGXUDV� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� +RQGXUDV� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
*RYHUQPHQW� RI�+RQJ�.RQJ� IRU� WKH� (QFRXUDJHPHQW� DQG�5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
5HSXEOLF� RI� ,QGLD� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
5HSXEOLF� RI� ,QGRQHVLD� FRQFHUQLQJ� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
,VODPLF� 5HSXEOLF� RI� ,UDQ� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� G·,VUDHOH� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
6WDWH� RI� ,VUDHO� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

*LDPDLFD� 7UHDW\�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\� DQG� -DPDLFD�
FRQFHUQLQJ� WKH� 5HFLSURFDO� (QFRXUDJHPHQW� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
+DVKHPLWH� .LQJGRP� RI� -RUGDQ� FRQFHUQLQJ� WKH� (QFRXUDJH­
PHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� .DVDFKVWDQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHO� .HQ\D� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
)HGHUDO� 5HSXEOLF� RI� .HQ\D� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� &RUHD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� .RUHD� FRQFHUQLQJ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

.RVRYR��
��� 0RQWHQHJUR��
5HSXEEOLFD� GL� 6HUELD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
6R]LDOLVWLVFKHQ� )|GHUDWLYHQ� 5HSXEOLN� -XJRVODZLHQ� �EHU� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� XQG� GLH� )|UGHUXQJ� YRQ� .DSLWDODQODJHQ�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
6WDWH� RI� .XZDLW� IRU� WKH� (QFRXUDJHPHQW� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
.LUJLVLVFKHQ� 5HSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHL­
WLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHPRFUDWLFD�
SRSRODUH� GHO� /DRV�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
/DR� 3HRSOH·V� 'HPRFUDWLF� 5HSXEOLF� FRQFHUQLQJ� WKH� (QFRXUDJH­
PHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
/HEDQHVH� 5HSXEOLF� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� /HVRWKR� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHP�
.|QLJUHLFK� /HVRWKR� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GL� /LEHULD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� /LEHULD� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHF­
WLRQ� RI� LQYHVWPHQWV�

�����������

6WDWR� GL� /LELD� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
6RFLDOLVW� 3HRSOH·V� /LE\DQ� $UDE� -DPDKLUL\D� FRQFHUQLQJ� WKH� (Q­
FRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
0DGDJDVFDU�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 0DGDJDVNDU� �EHU� GLH� JHJHQVHLWLJH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

0DOD\VLD� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
)HGHUDWLRQ� RI� 0DOD\D� &RQFHUQLQJ� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� 0DOL� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 0DOL� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� LVODPLFD� GL�
0DXULWDQLD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
,VODPLVFKHQ� 5HSXEOLN� 0DXUHWDQLHQ� �EHU� GLH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GL� 0DXUL]LR� $JUHHPHQW� EHWZHHQ� 0DXULWLXV� DQG� WKH� )HGHUDO� 5HSXEOLF� RI�
*HUPDQ\� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� PHVVLFDQL� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHQ�
9HUHLQLJWHQ� 0H[LNDQLVFKHQ� 6WDDWHQ� �EHU� GLH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 0ROGRYD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 0ROGDX� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

PRGLILFDWR� GD�

����������

bQGHUXQJVSURWRNROO� ]X� GHP� DP� ���� )HEUXDU� ����� XQWHU]HL­
FKQHWHQ� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG�
XQG� GHU� 5HSXEOLN� 0ROGDX� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JH­
JHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

0RQJROLD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
0RQJROLVFKHQ� 9RONVUHSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HJQR� GHO� 0DURFFR� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHP�
.|QLJUHLFK�0DURNNR��EHU�GLH�JHJHQVHLWLJH�)|UGHUXQJ�XQG�GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD� GHO�
0R]DPELFR�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 0RVDPELN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD� GL� 1DPLELD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� 1DPLELD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5H­
FLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GHO� 1HSDO�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHP�
.|QLJUHLFK� 1HSDO� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GL� 1LFDUDJXD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 1LFDUDJXD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD� GHO� 1LJHU� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 1LJHU� �EHU� GLH� )|UGHUXQJ� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
)HGHUDO� 5HSXEOLF� RI� 1LJHULD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
6XOWDQDWH� RI� 2PDQ� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� 3DNL­
VWDQ� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

3DOHVWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF�
RI�*HUPDQ\� DQG� WKH� 3DOHVWLQH� /LEHUDWLRQ�2UJDQL]DWLRQ� IRU� WKH�
EHQHILW� RI� WKH� 3DOHVWLQLDQ� $XWKRULW\� FRQFHUQLQJ� WKH� (QFRXUD­
JHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 3DQDPD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 3DQDPD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

PRGLILFDWR� GD�

����������

3URWRNROO� ]XU�bQGHUXQJ�GHV�DP���� 1RYHPEHU������XQWHU]HL­
FKQHWHQ� 9HUWUDJHV� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG�
XQG� GHU� 5HSXEOLN� 3DQDPD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JH­
JHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

6WDWR� LQGLSHQGHQWH� GL�
3DSXD� 1XRYD� *XLQHD�

7UHDW\� EHWZHHQ� WKH� ,QGHSHQGHQW� 6WDWH� RI� 3DSXD� 1HZ� *XLQHD�
DQG� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� FRQFHUQLQJ� WKH� (QFRX­
UDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� 3DUDJXD\� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 3DUDJXD\� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHO� 3HU�� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 3HUX� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
5HSXEOLF� RI� WKH� 3KLOLSSLQHV� IRU� WKH� 3URPRWLRQ� DQG�5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
6WDWH� RI�4DWDU� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
8QLRQ� GHU� 6R]LDOLVWLVFKHQ� 6RZMHWUHSXEOLNHQ� �EHU� GLH� )|UGH­
UXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHO� 5XDQGD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 5XDQGD� �EHU� GLH� )|UGHUXQJ� YRQ� .DSLWDODQODJHQ�

����������

6DQWD� /XFLD� 7UHDW\� EHWZHHQ� 6W�� /XFLD� DQG� WKH� )HGHUDO� 5HSXEOLF� RI� *HU­
PDQ\�FRQFHUQLQJ� WKH�3URPRWLRQ�DQG�5HFLSURFDO�3URWHFWLRQ�RI�
,QYHVWPHQWV�

����������

6DLQW� 9LQFHQW� H�
*UHQDGLQH�

7UHDW\� EHWZHHQ� 6DLQW� 9LQFHQW� DQG� WKH� *UHQDGLQHV� DQG� WKH�
)HGHUDO� 5HSXEOLF� RI� *HUPDQ\� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$ENRPPHQ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG�
GHP� .|QLJUHLFK� 6DXGL�$UDELHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GHO� 6HQHJDO� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 6HQHJDO� �EHU� GLH� )|UGHUXQJ� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GL� 6LHUUD�
/HRQH�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� 6LHUUD�
/HRQH� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 6LQJDSRUH� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� 6LQJDSRUH� FRQFHUQLQJ� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH� GL�
6RPDOLD�

7UHDW\� EHWZHHQ� WKH� 6RPDOL� 'HPRFUDWLF� 5HSXEOLF� DQG� WKH� )H­
GHUDO� 5HSXEOLF� RI� *HUPDQ\� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� 6RXWK� $IULFD� FRQFHUQLQJ� WKH� 3URPRWLRQ� DQG� 5H­
FLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
'HPRFUDWLF� 6RFLDOLVW� 5HSXEOLF� RI� 6UL� /DQND� FRQFHUQLQJ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� 6XGDQ��
5HSXEEOLFD� GHO� 6XG�
6XGDQ�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� WKH� 6XGDQ� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� RI�
,QYHVWPHQWV�

��������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������
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5HJQR� GL� (VZDWLQL� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
.LQJGRP� RI� 6ZD]LODQG� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
6\ULDQ� $UDE� 5HSXEOLF� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 7DGVFKLNLVWDQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQ­
VHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� XQLWD� GHOOD�
7DQ]DQLD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
8QLWHG� 5HSXEOLF� RI� 7DQ]DQLD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
.LQJGRP� RI� 7KDLODQG� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
GL� 7LPRU� /HVWH�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
'HPRFUDWLF� 5HSXEOLF� RI� 7LPRU�/HVWH� FRQFHUQLQJ� WKH� (QFRX­
UDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 7RJR� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 7RJR� �EHU� GLH� )|UGHUXQJ� GHU� $QODJH� YRQ� .DSLWDO�

����������

5HSXEEOLFD�GL�7ULQLGDG�H�
7REDJR�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� 7ULQLGDG� DQG� 7REDJR� FRQFHUQLQJ� WKH� (QFRXUDJH­
PHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� WXQLVLQD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 7XQHVLHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� .DSLWDODQODJHQ�

�����������

5HSXEEOLFD� GL� 7XUFKLD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 7�UNHL� �EHU� GLH� JHJHQVHLWLJH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

7XUNPHQLVWDQ� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� 7XU­
NPHQLVWDQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]�
YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� GHOO·8JDQGD� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
6WDWH� RI� 8JDQGD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSUR­
FDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

8FUDLQD� 9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
8NUDLQH� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]�
YRQ� .DSLWDODQODJHQ�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW�EHWZHHQ� WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
8QLWHG� $UDE� (PLUDWHV� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� gVWOLFK� GHV� 8UXJXD\� �EHU� GLH� )|UGHUXQJ� XQG� GHQ�
JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 8VEHNLVWDQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������
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5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
5HSXEOLN� 9HQH]XHOD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWL­
JHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

9HUWUDJ� ]ZLVFKHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� GHU�
6R]LDOLVWLVFKHQ� 5HSXEOLN� 9LHWQDP� �EHU� GLH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� .DSLWDODQODJHQ�

���������

5HSXEEOLFD� GHOOR� <HPHQ� 7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� <HPHQ� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHOOR�
=DPELD�

7UHDW\� EHWZHHQ� WKH� )HGHUDO� 5HSXEOLF� RI� *HUPDQ\� DQG� WKH�
5HSXEOLF� RI� =DPELD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5H­
FLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW�EHWZHHQ� WKH� )HGHUDO�5HSXEOLF�RI�*HUPDQ\�DQG� WKH�
5HSXEOLF� RI� =LPEDEZH� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
(VWRQLD�

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD�DQG� WKH�*RYHUQPHQW�RI� WKH�3HRSOH·V�5HSXEOLF�RI�&KLQD�RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� (VWRQLD� DQG� *HRUJLD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� UHSXEOLF� RI� (VWR­
QLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� 3UR­
PRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

0XWXDO� 8QGHUVWDQGLQJ� DQG� &RRSHUDWLRQ� $JUHHPHQW� EHWZHHQ�
WKH� 5HSXEOLF� RI� (VWRQLD� DQG� WKH� 5HSXEOLF� RI� .D]DNKVWDQ�

����������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD� DQG� WKH�*RYHUQPHQW� RI� WKH� .LQJGRP� RI�0RURFFR� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� 1RUYHJLD� $JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 1RUZD\� RQ� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� 6ZLVV� &RQIHGHUDWLRQ� DQG� WKH� 5HSX­
EOLF� RI� (VWRQLD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI� (VWRQLD� DQG� WKH�5HSXEOLF�
RI� 7XUNH\� &RQFHUQLQJ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

8FUDLQD� $JUHHPHQW� RI� )ULHQGVKLS� DQG� &RRSHUDWLRQ� EHWZHHQ� WKH� 5H­
SXEOLF� RI� (VWRQLD� DQG� 8NUDLQH�

����������

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8NUDLQH� IRU� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

6WDWL� 8QLWL� G·$PHULFD� ,QYHVWPHQW� ,QFHQWLYH�$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� 5HSXEOLF� RI� (VWRQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG�
6WDWHV� RI� $PHULFD�

�����������

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD�
FRQFHUQLQJ� WKH� 'HYHORSPHQW� RI� 7UDGH� DQG� ,QYHVWPHQW� 5HOD­
WLRQV�

����������

7UHDW\�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�8QLWHG�6WDWHV�RI�$PH­
ULFD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� (VWRQLD� IRU� WKH�
(QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQW�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� (VWRQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� WR� WKH�
7UHDW\� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQW�

�����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� (VWR­
QLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 9LHW�
1DP� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� (VWRQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 9LHW� 1DP�
RQ� $PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW�
RI� WKH� 5HSXEOLF� RI� (VWRQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6R­
FLDOLVW� 5HSXEOLF� RI� 9LHW� 1DP� RQ� WKH� 3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD�
HOOHQLFD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� IRU� WKH�
(QFRXUDJHPHQW� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� +HOOpQLTXH�
HW� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� $OJpULHQQH� 'pPRFUDWL­
TXH� HW� 3RSXODLUH� VXU� O·(QFRXUDJHPHQW� HW� OD� 3URWHFWLRQ� UpFLSUR­
TXHV� GHV� ,QYHVWLVVHPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UJHQWLQD� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� G·$UPHQLD� Συμφωνία� μεταξύ� της� Κυβερνήσεως� της� Ελληνικής� Δημοκρατίας�
και� της� Κυβερνήσεως� της� Δημοκρατίας� της� Αρμενίας� για� την�
ενθάρρυνση� και� αμοιβαία� προστασία� των� επενδύσεων�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�
EHWZHHQ� WKH� +HOOHQLF� 5HSXEOLF� DQG� %RVQLD� DQG� +HU]HJRYLQD�

�����������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH� 3URPR­
WLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD� IRU�
WKH� (QFRXUDJHPHQW� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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5HSXEEOLFD� GL� &XED� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� RQ� WKH� 3URPR­
WLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
GHO� &RQJR�

$FFRUG� UHODWLI� j� OD� SURPRWLRQ� HW� j� OD� SURWHFWLRQ� UpFLSURTXHV�
GHV� LQYHVWLVVHPHQWV� HQWUH� OD� 5pSXEOLTXH� +HOOpQLTXH� HW� OD� 5p­
SXEOLTXH� GX� =DwUH�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� +HOOHQLF� 5HSXEOLF� DQG� WKH� $UDE� 5H­
SXEOLF� RI� (J\SW� RQ� WKH� 3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

7UDLWH� HQWUH� O·(PSLUH� G·(WKLRSLH� HW� OD� *UqFH�

LQWHJUDWR� GD�

����������

$FFRUG� DGGLWLRQQHO� DX� 7UDLWp� G·DPLWLp� HW� GH� FRPPHUFH� FRQFOX�
D�$GGLV�$EDED� OH���� )pYULHU������ ���� )pYULHU������� HQWUH� OD�
*UqFH� HW� O·(PSLUH� G·(WKLRSLH�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

%LODWHUDO� $JUHHPHQW� ���������

*HRUJLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *HRUJLD� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� RQ� WKH� 3URPR­
WLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ� RQ� WKH�
UHFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

*LDSSRQH� 7UHDW\� RI� $PLW\�� &RPPHUFH� DQG� 1DYLJDWLRQ� EHWZHHQ� *UHHFH�
DQG� -DSDQ�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH�+DVKHPLWH�.LQJGRP�RI� -RUGDQ�RQ� WKH�3URPRWLRQ� DQG�
UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� RQ� WKH�PXWXDO�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� .XZDLW� RQ� WKH� 3URPR­
WLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /HEDQRQ� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 0H[LFDQ� 6WDWHV� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� RQ� WKH� UHFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HJQR� GHO� 0DURFFR� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5HSXEOLTXH� +HOOHQLTXH�
HW� OH� *RXYHUQHPHQW� GH� OD� 5R\DXPH� GX� 0DURF� FRQFHUQDQW�
O·(QFRXUDJHPHQW� HW� OD� 3URWHFWLRQ� UHFLSURTXHV� GHV� ,QYHVWLVVH­
PHQWV�

����������

)HGHUD]LRQH� UXVVD� Συμφωνία� μεταξύ� της� Κυβερνήσεως� της� Ελληνικής� Δημοκρατίας�
και� της�Κυβερνήσεως� της�Ρωσικής�Ομοσπονδίας�Δημοκρατίας�για�
την� προώθηση� και� αμοιβαία� προστασία� των� επενδύσεων�

����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6RXWK� $IULFD� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6\ULDQ� $UDE� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� +HOOpQLTXH�
HW� OH�*RXYHUQHPHQW� GH� OD�5pSXEOLTXH�7XQLVLHQQH� VXU� O·(QFRX­
UDJHPHQW� HW� OD� 3URWHFWLRQ� UpFLSURTXHV� GHV� ,QYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� +HOOHQLF� 5HSXEOLF� DQG� WKH� 5HSXEOLF�
RI� 7XUNH\� FRQFHUQLQJ� WKH� UHFLSURFDO� 3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

8FUDLQD� Συμφωνία� μεταξύ� της� Κυβερνήσεως� της� Ελληνικής� Δημοκρατίας�
και� της� Κυβερνήσεως� της� Ουκρανίας� για� την� προώθηση� και�
αμοιβαία� προστασία� των� επενδύσεων�

���������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� $UDE� (PLUDWHV� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

6WDWL� 8QLWL� G·$PHULFD� 7UHDW\� RI� )ULHQGVKLS�� &RPPHUFH� DQG� 1DYLJDWLRQ� EHWZHHQ� WKH�
.LQJGRP� RI� *UHHFH� DQG� 7KH� 8QLWHG� 6WDWHV� RI� $PHULFD�

���������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� RQ� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�+HOOHQLF�5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 9LHWQDP� RQ�
WKH� 3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HJQR� GL�
6SDJQD�

5HSXEEOLFD� G·$OEDQLD� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� $OEDQLD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

���������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� $UJHOLQD�
'HPRFUiWLFD� \� 3RSXODU� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFt­
SURFD� GH� ,QYHUVLRQHV�

�����������

5HSXEEOLFD� G·$QJROD� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� $QJROD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

�����������

5HSXEEOLFD� DUJHQWLQD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� $UJHQWLQD�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� G·$UPHQLD��
5HSXEEOLFD�
GHOO·$]HUEDLJLDQ��
5HSXEEOLFD� GL�
%LHORUXVVLD�� *HRUJLD��
5HSXEEOLFD� GHO�
.LUJKL]LVWDQ��
)HGHUD]LRQH� UXVVD��
5HSXEEOLFD� GHO�
7DJLNLVWDQ��
7XUNPHQLVWDQ�

&RQYHQLR� GH� )RPHQWR� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�
HQWUH� (VSDxD� \� OD� 8QLyQ� GH� 5HS~EOLFDV� 6RFLDOLVWDV� 6RYLpWLFDV�

�����������

5HJQR� GHO� %DKUHLQ� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� HO� 5HLQR� GH� %DKUHLQ�SDUD�
OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� %ROLYLD��

��

�����������

%RVQLD�(U]HJRYLQD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� (VSDxD� \� %RVQLD� \� +HU]HJRYLQD�

����������

5HSXEEOLFD� GHO� &LOH� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� &KLOH�
SDUD� OD� 3URWHFFLyQ� \� )RPHQWR� UHFtSURFR� GH� ,QYHUVLRQHV� \�
3URWRFROR�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� 3RSXODU� GH�
&KLQD� SDUD� OD� SURPRFLyQ� \� SURWHFFLyQ� UHFtSURFD� GH� LQYHUVLR­
QHV�

�����������

5HSXEEOLFD� GL� &RORPELD� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� &RORP­
ELD� SDUD� OD� SURPRFLyQ� \� SURWHFFLyQ� UHFtSURFD� GH� LQYHUVLRQHV�

����������

5HSXEEOLFD� GHO� &RQJR� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GHO� &RQJR�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFDV� GH� ,QYHUVLRQHV�

�����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

$FXHUGR� SDUWD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,Q­
YHUVLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� &RVWD�
5LFD�

���������

5HSXEEOLFD� GL� &XED� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� &XED�
VREUH� OD� SURPRFLyQ� \� SURWHFFLyQ� UHFtSURFD� GH� LQYHUVLRQHV�

����������

5HSXEEOLFD� GRPLQLFDQD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� 'RPLQLFDQD�

����������

5HSXEEOLFD� GHOO·(FXDGRU� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GHO� (FXDGRU�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$FXHUGR� SDUD� OD� 3URWHFFLyQ� \� )RPHQWR� UHFtSURFRV� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� ÉUDEH� GH�
(JLSWR�

����������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO�5HLQR� GH� (VSDxD� \� OD�5HS~EOLFD�GH� (O� 6DOYDGRU�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� )HGHUDO�
'HPRFUiWLFD� GH� (WLRStD� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ�5HFt­
SURFD� GH� ,QYHUVLRQHV�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$FXHUGR� HQWUH� HO�*RELHUQR� HVSDxRO� \� HO�*RELHUQR�PDFHGRQLR�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

����������

5HSXEEOLFD� JDERQHVH� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� *DERQHVD�

���������

5HSXEEOLFD� GHOOD�
*DPELD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� *DPELD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

�����������

5HSXEEOLFD� GHO� *KDQD� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� *KDQD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO�
*XDWHPDOD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� *XDWH­
PDOD� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLR­
QHV�

����������

5HSXEEOLFD� GHOOD� *XLQHD�
HTXDWRULDOH�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� *XLQHD�
(FXDWRULDO� SDUD� OD� 3URPRFLyQ� \� OD� 3URWHFFLyQ� 5HFtSURFD� GH�
,QYHUVLRQHV�

�����������

5HSXEEOLFD� GL� +RQGXUDV� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� +RQGXUDV�

����������

5HSXEEOLFD� GHOO·,QGLD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO�5HLQR�GH�(VSDxD�\� OD�5HSXEOLFD�GH� OD� ,QGLD��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� ,QGRQH­
VLD��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� ,VOiPLFD� GH�
,UiQ�

�����������

*LDPDLFD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� (VSDxD� \� -DPDLFD�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� HO� 5HLQR� +DFKHPLWD� GH�
-RUGDQLD�

�����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$FXHUGR�GH�3URPRFLyQ�\�3URWHFFLyQ�5HFtSURFD�GH� ,QYHUVLRQHV�
HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� .D]DNKVWDQ�

����������

5HSXEEOLFD� GL� &RUHD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFDV� GH� ,Q­
YHUVLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� &RUHD�

����������

6WDWR� GHO� .XZDLW� $FXHUGR� HQWUH� HO�5HLQR� GH� (VSDxD� \� HO� (VWDGR� GH�.XZDLW�SDUD�
OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

���������

5HSXEEOLFD� OLEDQHVH� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� /LEDQHVD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

����������

6WDWR� GL� /LELD� $FXHUGR�HQWUH� HO�5HLQR�GH�(VSDxD�\� OD�*UDQ� -DPDKLUL\D�ÉUDEH�
/LELD� 3RSXODU� 6RFLDOLVWD� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ�5HFt­
SURFD� GH� ,QYHUVLRQHV�

�����������

0DOD\VLD� $FXHUGR� HQWUH� (VSDxD� \�0DODVLD� SDUD� OD� 3URPRFLyQ� \� 3URWHF­
FLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

���������

5HSXEEOLFD� LVODPLFD� GL�
0DXULWDQLD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� ,VOiPLFD� GH�
0DXULWDQLD� VREUH� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH�
,QYHUVLRQHV�

����������

6WDWL� 8QLWL� PHVVLFDQL� $FXHUGR�GH�3URPRFLyQ�\�3URWHFFLyQ�5HFtSURFD�GH� ,QYHUVLRQHV�
HQWUH� HO� 5HLQR� GH� (VSDxD� \� ORV� (VWDGRV� 8QLGRV� 0H[LFDQRV�

�����������

5HSXEEOLFD� GL� 0ROGRYD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 0ROGDYLD�

����������

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� )HGHUDO� GH�
<XJRVODYLD� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,Q­
YHUVLRQHV�

����������

5HJQR� GHO� 0DURFFR� $FXHUGR� VREUH� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQ� HO� 5HLQR� GH� (VSDxD� \� HO� 5HLQR� GH� 0DUUXHFRV�

����������
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5HSXEEOLFD� GL� 1DPLELD� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 1DPLELD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

����������

5HSXEEOLFD� GL� 1LFDUDJXD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 1LFDUDJXD�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� )HGHUDO� GH�
1LJHULD�

���������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� ,VOiPLFD� GH�
3DNLVWiQ�

����������

5HSXEEOLFD� GL� 3DQDPD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 3DQDPi�

�����������

5HSXEEOLFD� GHO� 3DUDJXD\� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 3DUDJXD\�

�����������

5HSXEEOLFD� GHO� 3HU�� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GHO� 3HU~�

�����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$FXHUGR�GH�3URPRFLyQ�\�3URWHFFLyQ�5HFtSURFD�GH� ,QYHUVLRQHV�
HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� )LOLSLQDV�

�����������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� HO� 5HLQR� GH�$UDELD� 6DXGt�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

���������

5HSXEEOLFD� GHO� 6HQHJDO� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 6HQHJDO�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

�����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 6XGiIUL­
FD��

��

����������

5HSXEEOLFD� DUDED� VLULDQD� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� ÉUDEH� 6LULD�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

�����������

5HSXEEOLFD�GL�7ULQLGDG�H�
7REDJR�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� *RELHUQR� GHO� 5HLQR� GH� (VSDxD� \� HO� *RELHUQR�
GH� OD� 5HS~EOLFD� GH� 7ULQLGDG� 	� 7REDJR�

���������

5HSXEEOLFD� WXQLVLQD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� 7XQHFLQD�

����������

5HSXEEOLFD� GL� 7XUFKLD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 7XUTXtD�

����������

8FUDLQD� $FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� (VSDxD� \� 8FUDQLD�

����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� 2ULHQWDO� GH�
8UXJXD\�

���������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$FXHUGR� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD�GH�8]EHNLVWiQ�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GH� 9HQH­
]XHOD� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLR­
QHV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$FXHUGR�HQWUH� HO�5HLQR�GH�(VSDxD�\� OD�5HS~EOLFD�6RFLDOLVWD�GH�
9LHWQDP� SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHU­
VLRQHV�

���������
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5HSXEEOLFD� GHOOR� <HPHQ� $FXHUGR� HQWUH� HO� 5HLQR� GH� (VSDxD� \� OD� 5HS~EOLFD� GHO� <HPHQ�
SDUD� OD� 3URPRFLyQ� \� 3URWHFFLyQ� 5HFtSURFD� GH� ,QYHUVLRQHV�

����������

5HSXEEOLFD�
IUDQFHVH�

5HSXEEOLFD� G·$OEDQLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·$OEDQLH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� DOJpULHQQH� GpPRFUDWLTXH�
HW� SRSXODLUH� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�
GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� G·$QJROD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·$QJROD� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� $UJHQWLQH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� G·$UPHQLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·$UPpQLH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·$]HUEDwGMDQ� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HJQR� GHO� %DKUHLQ� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� GH� %DKUHwQ� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� %DQJODGHVK� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� %HODUXV� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� %ROLYLH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV��

��

�����������

%RVQLD�(U]HJRYLQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OD� %RVQLH�+HU]pJRYLQH� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ�
UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IpGpUDWLYH� GX� %UpVLO� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

����������

5HJQR� GL� &DPERJLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� GX� &DPERGJH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� &LOH� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� &KLOL� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������
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5HSXEEOLFD� SRSRODUH�
FLQHVH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� SRSXODLUH� GH� &KLQH� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

�����������

5HSXEEOLFD� GL� &RORPELD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� &RORPELH� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� &RVWD� 5LFD� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GL� &XED� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� &XED� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
GHO� &RQJR�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� =DwUH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� *LEXWL� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 'MLERXWL� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GRPLQLFDQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GRPLQLFDLQH� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOO·(FXDGRU� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� O·(TXDWHXU� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�GHV� LQYHVWLVVHPHQWV��

��

���������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� DUDEH� G·(J\SWH� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� (O� 6DOYDGRU� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOOD� *XLQHD�
HTXDWRULDOH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� *XLQpH� (TXDWRULDOH� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GpPRFUDWLTXH� IpGpUDOH�
G·(WKLRSLH� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�
GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� PDFpGRQLHQ� VXU� O·HQFRXUDJHPHQW� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

*HRUJLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� *pRUJLH� VXU� O·HQFRXUDJHPHQW� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GHO� *KDQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� *KDQD� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW�GH� OD�5pSXEOLTXH�GX�*XDWHPDOD� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������
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5HSXEEOLFD� GL� *XLQHD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� *XLQpH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� +DLWL� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·+DwWL� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� +RQGXUDV� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� +RQGXUDV� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� +RQJ� .RQJ� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GHOO·,QGLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� O·,QGH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV��

��

���������

5HSXEEOLFD� GL� ,QGRQHVLD� $FFRUG� HQWUH� OD� 5pSXEOLTXH� IUDQoDLVH� HW� OD� 5pSXEOLTXH� G·,Q­
GRQpVLH� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV�
LQYHVWLVVHPHQWV��

��

����������

5HSXEEOLFD� GHOO·,UDT� $FFRUG� HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� )UDQoDLVH� HW�
OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·,UDN� VXU� O·HQFRXUDJHPHQW�
HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� LVODPLTXH� G·,UDQ� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

*LDPDLFD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� -DPDwTXH� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� KDFKpPLWH� GH� -RUGDQLH� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� .D]DNKVWDQ� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GHO� .HQ\D� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� .HQ\D� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� &RUpH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

.RVRYR��
��� 0RQWHQHJUR��
5HSXEEOLFD� GL� 6HUELD�

&RQYHQWLRQ� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQ­
oDLVH� HW� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� VRFLDOLVWH� IpGpUD­
WLYH� GH� <RXJRVODYLH� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFL­
SURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

6WDWR� GHO� .XZDLW� $FFRUG� HQWUH� OD� 5pSXEOLTXH� IUDQoDLVH� HW� O·(WDW� GX� .RZHwW� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������
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5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GX� .LUJKL]LVWDQ� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GHPRFUDWLFD�
SRSRODUH� GHO� /DRV�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GpPRFUDWLTXH� SRSXODLUH�
ODR� VXU� O·HQFRXUDJHPHQW� HW� OD�SURWHFWLRQ� UpFLSURTXHV�GHV� LQYH­
VWLVVHPHQWV�

�����������

5HSXEEOLFD� OLEDQHVH� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� /LEDQDLVH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� /LEHULD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� /LEpULD� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

6WDWR� GL� /LELD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OD� *UDQGH� -DPDKLUL\D� DUDEH� OLE\HQQH� SRSXODLUH� HW� VRFLDOLVWH�
VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLV­
VHPHQWV�

����������

5HSXEEOLFD� GHO�
0DGDJDVFDU�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 0DGDJDVFDU� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

0DOD\VLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� 0DODLVLH� VXU� O·HQFRXUDJHPHQW� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� 0DXUL]LR� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� O·ÍOH� 0DXULFH� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

$FFRUG� HQWUH� OH� JRXYHUQHPHQW�GH� OD� UpSXEOLTXH� IUDQoDLVH� HW� OH�
JRXYHUQHPHQW� GH� OD� UpSXEOLTXH� GH� 0DXULFH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

6WDWL� 8QLWL� PHVVLFDQL� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GHV� (WDWV�8QLV� GX� 0H[LTXH� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� 0ROGRYD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 0ROGDYLH� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

0RQJROLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW�GH� OD�5pSXEOLTXH�SRSXODLUH�GH�0RQJROLH� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

����������

5HJQR� GHO� 0DURFFR� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW�GX�5R\DXPH�GX�0DURF� VXU� O·HQFRXUDJHPHQW�
HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO�
0R]DPELFR�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 0R]DPELTXH� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� 1DPLELD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 1DPLELH� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GHO� 1HSDO�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� 6D� 0DMHVWp� OH� 5RL� GX� 1pSDO� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

��������
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5HSXEEOLFD� GL� 1LFDUDJXD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 1LFDUDJXD� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IpGpUDOH� GX� 1LJpULD� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW� GX� 6XOWDQDW� G·2PDQ� VXU� O·HQFRXUDJHPHQW� HW�
OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� LVODPLTXH� GX� 3DNLVWDQ� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

���������

5HSXEEOLFD� GL� 3DQDPD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 3DQDPD� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 3DUDJXD\� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GHO� 3HU�� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 3pURX� VXU� O·HQFRXUDJH­
PHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GHV� 3KLOLSSLQHV� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

6WDWR� GHO� 4DWDU� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW� GH� O·(WDW� GX�4DWDU� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

)HGHUD]LRQH� UXVVD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� O·8QLRQ� GHV� 5pSXEOLTXHV� VRFLDOLVWHV� VR­
YLpWLTXHV� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�GHV�
LQYHVWLVVHPHQWV�

���������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� G·$UDELH� VDRXGLWH� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� 6HQHJDO� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 6pQpJDO� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOOH�
6H\FKHOOHV�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW� GH� OD�5pSXEOLTXH�GHV� 6H\FKHOOHV� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� 6LQJDSRUH� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 6LQJDSRXU� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� G·$IULTXH� GX� 6XG� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV��

��

����������
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5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW� GH� OD�5pSXEOLTXH�GpPRFUDWLTXH� VRFLDOLVWH�GH�
6UL� /DQND� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�
GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO� 6XGDQ� &RQYHQWLRQ� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQ­
oDLVH� HW� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GpPRFUDWLTXH�
GX� 6RXGDQ� VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV�
GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� DUDED� VLULDQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� DUDEH� V\ULHQQH� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� DUDEH� V\ULHQQH� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GX� 7DMLNLVWDQ� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD�GL�7ULQLGDG�H�
7REDJR�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 7ULQLWp�HW�7REDJR� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

�����������

5HSXEEOLFD� WXQLVLQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� WXQLVLHQQH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 7XUTXLH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

7XUNPHQLVWDQ� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GX� 7XUNPpQLVWDQ� VXU� O·HQFRXUDJHPHQW� HW� OD�
SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOO·8JDQGD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� O·2XJDQGD� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

8FUDLQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� O·8NUDLQH� VXU� O·HQFRXUDJHPHQW� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

(PLUDWL� DUDEL� XQLWL� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
O·(WDW� GHV� (PLUDWV� DUDEHV� XQLV� VXU� O·HQFRXUDJHPHQW� HW� OD� SUR­
WHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� RULHQWDOH� GH� O·8UXJXD\� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

�����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW�GH� OD�5pSXEOLTXH�G·2X]EpNLVWDQ� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW�GH� OD�5pSXEOLTXH�EROLYDULHQQH�GX�9HQH]XHOD�
VXU� O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLV­
VHPHQWV�

��������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW� GH� OD�5pSXEOLTXH� VRFLDOLVWH�GX�9LrW�1DP� VXU�
O·HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVH­
PHQWV�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� DUDEH� GX� <pPHQ� VXU� O·HQ­
FRXUDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOOR�
=DPELD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� =DPELH� VXU� O·HQFRXUD­
JHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� IUDQoDLVH� HW�
OH�*RXYHUQHPHQW�GH� OD�5pSXEOLTXH�GX�=LPEDEZH� VXU� O·HQFRX­
UDJHPHQW� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�

���������

5HSXEEOLFD� GL�
&URD]LD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� IRU�
WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� &URDWLD� DQG� WKH� &RXQFLO� RI� 0LQLVWHUV� RI� WKH� 5HSXEOLF� RI�
$OEDQLD� RQ� $PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *R­
YHUQPHQW� RI� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� *RYHUQPHQW� RI�
WKH� 5HSXEOLF� RI� $OEDQLD� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSUR­
FDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UJHQWLQH� 5HSXEOLF� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %RVQLD� DQG�
+HU]HJRYLQD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

$JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�&URDWLD� DQG� WKH�5HSXEOLF�
RI� %RVQLD� DQG�+HU]HJRYLQD�RQ� WKH�$PHQGPHQW� WR� WKH�$JUHH­
PHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &URDWLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %RVQLD� DQG� +HU]H­
JRYLQD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

H� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH�
5HSXEOLF� RI� %RVQLD� DQG� +HU]HJRYLQD� RQ� WKH� $PHQGPHQWV� WR�
WKH� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH�
5HSXEOLF� RI� %RVQLD� DQG� +HU]HJRYLQD� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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5HJQR� GL� &DPERJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� &DPERGLD�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&DQDGD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� &DQDGD� IRU� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� &RQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� $UDE�
5HSXEOLF� RI� (J\SW� &RQFHUQLQJ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

���������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &URDWLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

PRGLILFDWR� GD�

����������

3URWRFRO� $PHQGLQJ� WKH� $JUHHPHQW� RQ� 5HFLSURFDO� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF�
5HSXEOLF� RI� ,UDQ�

���������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

���������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� &URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� RQ�
$PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW�
RI� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH�
RI� ,VUDHO� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP� RI�
-RUGDQ� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������
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5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� 6WDWH� RI� .XZDLW� IRU� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

6WDWR� GL� /LELD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� 6RFLDOLVW�
3HRSOH·V� /LE\DQ� $UDE� -DPDKLUL\D� RQ� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQW�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD�
RQ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

���������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� 0DOD\VLD� IRU� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�&URDWLD� DQG� WKH�5HSXEOLF�
RI� 0ROGRYD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH�
5HSXEOLF� RI� 0ROGRYD� RQ� $PHQGPHQWV� WR� WKH� $JUHHPHQW�
EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� 5HSXEOLF� RI� 0RO­
GRYD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� 0RQJROLD� RQ� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 0RURFFR�
RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6XOWDQDWH� RI� 2PDQ� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 6DQ�
0DULQR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6DQ� 0DULQR�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

���������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� &URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6DQ� 0D­
ULQR� RQ� $PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHU­
QPHQW� RI� WKH�5HSXEOLF�RI� &URDWLD� DQG� WKH�*RYHUQPHQW� RI� WKH�
5HSXEOLF� RI� 6DQ� 0DULQR� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

��������
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5HSXEEOLFD� GL� 6HUELD��
0RQWHQHJUR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� )HGHUDO� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF�
RI� <XJRVODYLD�RQ� WKH�5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� &URDWLD� DQG� WKH� 6ZLVV�
&RQIHGHUDWLRQ�RQ� WKH�5HFLSURFDO�3URPRWLRQ�DQG�3URWHFWLRQ�RI�
,QYHVWPHQWV�

�����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 7KDLODQG�
RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�&URDWLD� DQG� WKH�5HSXEOLF�
RI� 7XUNH\� &RQFHUQLQJ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� &URDWLD� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI� 7XUNH\�RQ�
$PHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� 5HSXEOLF� RI� 7XUNH\� &RQFHUQLQJ� WKH� 5HFLSUR­
FDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH� IRU� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

�����������

$GGLWLRQDO�SURWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� &URDWLD� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH� RQ� DPHQGPHQWV�
WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF�
RI�&URDWLD�DQG� WKH�*RYHUQPHQW�RI�8NUDLQH� IRU� WKH�SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

6WDWL� 8QLWL� G·$PHULFD� 7UHDW\� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &URDWLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� &RQ­
FHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,Q­
YHVWPHQW�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&URDWLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� =LPEDEZH�
RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
LWDOLDQD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3RSXODU� 5HSXEOLF� RI�
$OJHULD� RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� G·$QJROD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $QJROD� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ�5HSXEOLF� DQG� WKH�$UJHQWLQHDQ�
5HSXEOLF� RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��
ZLWK� 3URWRFRO�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO��

��

����������

5HJQR� GHO� %DKUHLQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� %DKUDLQ� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

�����������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� %DQJODGHVK�
RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SUR­
WRFRO�

����������

%DUEDGRV� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� %DUEDGRV� RQ� WKH� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

�����������

%HOL]H� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HOL]H� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$FFRUGR� TXDGUR� GL� FRRSHUD]LRQH� HFRQRPLFD�� LQGXVWULDOH��
VFLHQWLILFR�� WHFQRORJLFD�� WHFQLFD� H� FXOWXUDOH� WUD� ,WDOLD� H� %ROLYLD�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� %RVQLD� DQG� +HU]HJRYLQD� RQ� WKH� SURPRWLRQ� DQG� SURWHF­
WLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD�GHO�&DPHUXQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &DPHURRQ� RQ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK�
3URWRFRO�

����������

5HSXEEOLFD� GL� &DER�
9HUGH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &DSH� 9HUGH� RQ� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� &LDG� $FFRUG� HQWUH� OD�5pSXEOLTXH�GX�7FKDG�HW� OD�5pSXEOLTXH�G·,WDOLH�
SRXU� SURWpJHU� HW� IDYRULVHU� OHV� LQYHVWLVVHPHQWV� GH� FDSLWDX[��
DYHF� SURWRFROH�

����������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

���������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD� FRQ­
FHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� UHFLSURFDO�SURWHFWLRQ�RI� LQYH­
VWPHQWV�� ZLWK� 3URWRFRO�

����������

5HSXEEOLFD� GHO� &RQJR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH�
&RQJR� DQG� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO� DQG�
([FKDQJH� RI� /HWWHUV�

��������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHPRFUDWLFD�
GHO� &RQJR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 5H­
SXEOLF� RI� WKH� &RQJR� DQG� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5H­
SXEOLF� RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GRPLQLFDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 'RPLQLFDQ� 5HSXEOLF� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� IRU� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�
EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� $UDE� 5HSXEOLF� RI� (J\SW�
ZLWK� 3URWRFRO�

���������

6WDWR� GL� (ULWUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW�RI� WKH�6WDWH�RI� (ULWUHD�RQ� WKH�SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV� �ZLWK� SURWRFRO� DQG� ([FKDQJH�
RI� /HWWHUV� WKDW� LQWHJUDWHV� DUW�� ����

���������

������������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� WUDQVLWLRQDO� *RYHUQPHQW� RI� (WKLRSLD� RQ� WKH� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ�*RYHUQPHQW� DQG� WKH�0DFHGR­
QLDQ� *RYHUQPHQW� RQ� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
LQYHVWPHQWV�

����������

5HSXEEOLFD� JDERQHVH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� *DERQHVH� 5HSXEOLF� RQ� WKH� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� *HRUJLD� RQ� WKH� SURPRWLRQ� DQG� UHFL­
SURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO��

��

����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *XDWHPDOD� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� +RQJ� .RQJ� RQ� WKH� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� RQ� WKH� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

�����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� ,QGRQHVLD� FRQFHUQLQJ�
WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF� DQG�
WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�� ZLWK� 3URWR­
FRO�

����������

*LDPDLFD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� -DPDLFD� RQ� WKH� SURPRWLRQ� DQG� SUR­
WHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�.RUHD�FRQFHUQLQJ� WKH�
HQFRXUDJHPHQW� DQG� WKH� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV��
ZLWK� 3URWRFRO�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� 6WDWH� RI�
.XZDLW� IRU� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��
ZLWK� 3URWRFRO�

�����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� /HEDQHVH�
5HSXEOLF�RQ� WKH�SURPRWLRQ� DQG� UHFLSURFDO�SURWHFWLRQ�RI� LQYH­
VWPHQWV�� ZLWK� 3URWRFRO�

����������

6WDWR� GL� /LELD� $JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� *UHDW� $UDE�
3RSXODU� 6RFLDOLVW� /LE\DQ� -DPDKLUL\D� RQ� WKH� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� 0DODZL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� 5HSXEOLF� RI� 0DODZL� RQ� WKH� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� 0DOD\VLD� FRQFHUQLQJ� WKH� UHFLSURFDO�
HQFRXUDJHPHQW� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� LVODPLFD� GL�
0DXULWDQLD�

$FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� ,WDOLHQQH� HW�
OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� ,VODPLTXH� GH� 0DXULWDQLH�
VXU� OD� SURPRWLRQ� HW� OD� SURWHFWLRQ� GHV� LQYHVWLVVHPHQWV�

���������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 0H[LFDQ� 6WDWHV� IRU� WKH�
SURPRWLRQ� DQG� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� $Q­
QH[� RQ� WKH� VHWWOHPHQW� RI� GLVSXWHV� PHFKDQLVPV�

�����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� 0RQJROLD� RQ� WKH� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

����������

5HJQR� GHO� 0DURFFR� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� ,WDOLHQQH� HW�
OH� *RXYHUQHPHQW� GX� 5R\DXPH� GX� 0DURF� UHODWLI� j� OD� SURPR­
WLRQ� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV� LQYHVWLVVHPHQWV�� DYHF�
O·pFKDQJH� GH� QRWHV� TXL� PRGLILH� O·DFFRUG�

����������

5HSXEEOLFD� GHO�
0R]DPELFR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0R]DPELTXH� RQ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK�
SURWRFRO�

�����������

5HSXEEOLFD� GL� 1DPLELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 1DPLELD� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO�

���������

5HSXEEOLFD� GL� 1LFDUDJXD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 1LFDUDJXD� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI� 1LJHULD� RQ�
WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� 6XOWDQDWH� RI�
2PDQ� IRU� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQW�� ZLWK�
3URWRFRO�

����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� 3DNLVWDQ� RQ�
WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 3DQDPD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3DQDPD� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

���������

5HSXEEOLFD� GHO� 3DUDJXD\� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3DUDJXD\� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3HUX� RQ� WKH� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

���������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7KH� 3KLOLSSLQHV� FRQ­
FHUQLQJ� WKH� HQFRXUDJHPHQW� DQG� WKH� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�� ZLWK� 3URWRFRO�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� RQ� WKH� UHFLSURFDO�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� RQ� WKH� SUR­
PRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� .LQJGRP� RI�
6DXGL� $UDELD� FRQFHUQLQJ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SUR­
WHFWLRQ� RI� WKH� LQYHVWPHQWV� ZLWK� 3URWRFRO�

����������

5HSXEEOLFD� GHO� 6HQHJDO� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6HQHJDO� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO�

�����������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�

�����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6RXWK� $IULFD� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

���������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� 'HPRFUDWLF�
6RFLDOLVW� 5HSXEOLF� RI� 6UL� /DQND� FRQFHUQLQJ� WKH� UHFLSURFDO�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6\ULDQ� $UDE� 5HSXEOLF� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO��

��

����������

5HSXEEOLFD� XQLWD� GHOOD�
7DQ]DQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 5HSXEOLF� RI� 7DQ]DQLD� RQ�
WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $FFRUG� HQWUH� OD� 5pSXEOLTXH� ,WDOLHQQH� HW� OD� 5pSXEOLTXH� 7XQL­
VLHQQH� SRXU� OD� SURPRWLRQ� HW� OD� SURWHFWLRQ� UpFLSURTXHV� GHV�
LQYHVWLVVHPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� RQ� WKH� UHFL­
SURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

7XUNPHQLVWDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� 7XUNPHQLVWDQ� RQ� WKH� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHOO·8JDQGD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8JDQGD� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� SURWRFRO�

�����������

5HSXEEOLFD� GHOO·8JDQGD� 0HPRUDQGXP� RI� 8QGHUVWDQGLQJ� WKH� *RYHUQPHQW� RI� WKH� ,WD­
OLDQ�5HSXEOLF�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�8JDQGD�
RQ� WKH� -RLQW� ,QYHVWPHQWV� &RPPLVVLRQ�

�����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� $UDE� (PLUDWHV� IRU� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV� ZLWK� 3URWRFRO�

����������

6WDWL� 8QLWL� G·$PHULFD� 7UHDW\� RI� IULHQGVKLS�� FRPPHUFH� DQG� QDYLJDWLRQ� EHWZHHQ� WKH�
8QLWHG� 6WDWHV� RI� $PHULFD� DQG� WKH� ,WDOLDQ� 5HSXEOLF�

LQWHJUDWR� GD�

���������

$JUHHPHQW� VXSSOHPHQWLQJ� WKH� WUHDW\�RI� IULHQGVKLS��FRPPHUFH�
DQG�QDYLJDWLRQ�EHWZHHQ� WKH�8QLWHG� 6WDWHV�RI�$PHULFD�DQG� WKH�
,WDOLDQ� 5HSXEOLF�

����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� WKH�2ULHQWDO� 5HSXEOLF� RI� 8UXJXD\� RQ�
WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� ZLWK� 3URWRFRO��

��

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$FFRUGR� TXDGUR� GL� FRRSHUD]LRQH� HFRQRPLFD�� LQGXVWULDOH�� QHO�
VHWWRUH� GHOOH� LQIUDVWUXWWXUH� H� GHOOD� FRRSHUD]LRQH� DOOR� VYLOXSSR�
WUD� LO� *RYHUQR� GHOOD� 5HSXEEOLFD� LWDOLDQD� H� LO� *RYHUQR� GHOOD�
5HSXEEOLFD� EROLYDULDQD� GHO� 9HQH]XHOD�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� ,WDOLDQ� 5HSXEOLF� DQG� WKH� 6RFLDOLVW�
5HSXEOLF� RI� 9LHWQDP� RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
LQYHVWPHQWV�� ZLWK� 3URWRFRO�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� <HPHQ� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� GHOOR�
=DPELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� =DPELD� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� ,WDOLDQ� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� =LPEDEZH� RQ� WKH�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL�
&LSUR�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� WKH� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&\SUXV� DQG� WKH� &RXQFLO� RI� 0LQLVWHUV� RI� WKH� 5HSXEOLF� RI� $O­
EDQLD�

���������

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�$UPHQLD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD�
RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� $UDE� 5HSXEOLF� RI� (J\SW� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

���������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\SUXV�
DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

���������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� RQ� WKH� 5HFL­
SURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV� EHWZHHQ� WKH� 5HSXEOLF� RI� &\SUXV� DQG� WKH� /HED­
QHVH� 5HSXEOLF�

���������

6WDWR� GL� /LELD� $JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� WKH� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&\SUXV� DQG� WKH� *UHDW� 6RFLDOLVW� 3HRSOH·V� /LE\DQ� $UDE� -DPDKL­
UL\D�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�0ROGRYD� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� &\SUXV� DQG� 6HUELD� DQG�
0RQWHQHJUR� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 6DQ�
0DULQR�

$JUHHPHQW� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
&\SUXV� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6DQ� 0DULQR�

����������

5HSXEEOLFD� GHOOH�
6H\FKHOOHV�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� 6H\FKHOOHV� IRU� WKH� 5HFLSURFDO�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &\­
SUXV� DQG� WKH� *RYHUQPHQW� RI� 6\ULDQ� $UDE� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
/HWWRQLD�

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�$]HUEDLMDQ�RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

/DWYLMDV� 5HSXEOLNDV� YDOGīEDV� XQ� %DOWNULHYLMDV� 5HSXEOLNDV�
YDOGīEDV� YLHQRőDQāV� SDU� LHJXOGīMXPX� YHLFLQāőDQX� XQ� DL]­
VDUG]īEX�

��������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

&DQDGD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� &DQDGD� IRU� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH�*RYHUQPHQW�RI� WKH�3HRSOH·V�5HSXEOLF�RI�&KLQD�RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� *HRUJLD� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

,VODQGD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,FHODQG� RQ� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� 3UR­
PRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

/DWYLMDV� 5HSXEOLNDV� YDOGīEDV� XQ� .D]DKVWāQDV� 5HSXEOLNDV�
YDOGīEDV� OīJXPV� SDU� LHJXOGīMXPX� YHLFLQāőDQX� XQ� VDYVWDUSēMX�
DL]VDUG]īEX�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� .XZDLW� IRU� WKH� (Q­
FRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

/DWYLMDV� 5HSXEOLNDV� YDOGīEDV� XQ� .LUJL]VWāQDV� 5HSXEOLNDV�
YDOGīEDV� OīJXPV� SDU� LHJXOGīMXPX� YHLFLQāőDQX� XQ� DL]VDUG]īEX�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� 1RUYHJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 1RUZD\� RQ� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6LQJDSRUH� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� 6ZLVV� )HGHUDO� &RXQFLO� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� FRQFHU­
QLQJ� WKH�5HFLSURFDO�3URPRWLRQ� DQG� 3URWHFWLRQ�RI� ,QYHVWPHQWV�

���������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� G·$PHULFD� ,QYHVWPHQW� ,QFHQWLYH�$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� DQG� WKH� *RYHUQPHQW� RI� WKH�
5HSXEOLF� RI� /DWYLD�

�����������

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD�
&RQFHUQLQJ� WKH� 'HYHORSPHQW� RI� 7UDGH� DQG� ,QYHVWPHQW� 5HOD­
WLRQV�

����������

7UHDW\� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DWYLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� IRU�
WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQW�

LQWHJUDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�
RI� /DWYLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PH­
ULFD� WR� WKH� 7UHDW\� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQW� RI� -DQXDU\� ���� �����

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

/DWYLMDV� 5HSXEOLNDV� YDOGīEDV� XQ� 8]EHNLVWāQDV� 5HSXEOLNDV�
YDOGīEDV� OīJXPV� SDU� LHJXOGīMXPX� YHLFLQāőDQX� XQ� VDYVWDUSēMX�
DL]VDUG]īEX�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /DW­
YLD� DQG� WKH�*RYHUQPHQW� RI� WKH� 6RFLDOLVW�5HSXEOLF� RI� 9LHWQDP�
IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
/LWXDQLD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� &RXQFLO� RI� 0LQLVWHUV� RI� WKH� 5HSXEOLF� RI�
$OEDQLD� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UJHQWLQH� 5HSXEOLF� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&RPPRQZHDOWK�
GHOO·$XVWUDOLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� $XVWUDOLD� RQ� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� /LWKXDQLD� DQG� %RVQLD�
DQG� +HU]HJRYLQD� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

���������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� *HRUJLD� RQ� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

,VODQGD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� /LWKXDQLD� DQG� WKH� 5HSX­
EOLF� RI� ,FHODQG� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP� RI�
-RUGDQ� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�.RUHD�RQ� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� /LWKXDQLD� DQG� WKH� 6WDWH�
RI� .XZDLW� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

���������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� 6WDWH� RI� .XZDLW� DQG� WKH�
5HSXEOLF� RI� /LWKXDQLD� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� 6WDWH�
RI� .XZDLW� DQG� WKH� 5HSXEOLF� RI� /LWKXDQLD� IRU� WKH� UHFLSURFDO�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� VLJQHG� LQ� 9LOQLXV��
RQ� -XQH� ��� �����

����������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .\UJ\]� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� 0RQJROLD� RQ� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQWHQHJUR� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� &RXQFLO� RI�0LQLVWHUV� RI� 6HUELD� DQG�0RQWHQH­
JUR� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HJQR� GL� 1RUYHJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 1RUZD\� RQ�
WKH� 3URPRWLRQ� DQG� 0XWXDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� UHSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� WKH� ,QYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� 6ZLVV� &RQIHGHUDWLRQ� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI� 7DMLNLVWDQ�RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� /LWKXDQLD� DQG� WKH� 5HSX­
EOLF� RI� 7XUNH\� FRQFHUQLQJ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� RQ�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH� IRU� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

6WDWL� 8QLWL� G·$PHULFD� ,QYHVWPHQW� ,QFHQWLYH�$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� 5HSXEOLF� RI� /LWKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG�
6WDWHV� RI� $PHULFD�

�����������

7UHDW\� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /LWKXDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� IRU� WKH�
(QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQW�

LQWHJUDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� 5HSXEOLF� RI� /LWKXDQLD� DQG�
WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� WR� WKH�
7UHDW\� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQW� RI� -DQXDU\� ���� �����

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ�
RQ� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�9HQH]XHOD�RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� /L­
WKXDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI�
9LHWQDP� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

*UDQGXFDWR� GL�
/XVVHPEXUJR�

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� EHWZHHQ� WKH� ,VODPLF�5HSXEOLF� RI� ,UDQ� DQG� WKH�*UDQG��
'XFK\� RI� /X[HPERXUJ�

����������

8QJKHULD� 5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� $OEDQLD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� $UJHQWLQD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

&RPPRQZHDOWK�
GHOO·$XVWUDOLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� $XVWUDOLD�
RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� $]HUEDLMDQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� +XQJDU\� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� IRU� WKH� SURPRWLRQ�
DQG� WKH� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�+XQJDU\� DQG�%RVQLD� DQG�
+HU]HJRYLQD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

&DQDGD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\� DQG� WKH� *RYHUQPHQW� RI� &DQDGD� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� &DPERJLD� $JUHHPHQW� EHWZHHQ� +XQJDU\� DQG� WKH� .LQJGRP� RI� &DPERGLD�
IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GL� &DER�
9HUGH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� +XQJDU\� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &DER� 9HUGH� IRU� WKH� SURPR­
WLRQ� DQG� WKH� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 3HR­
SOH·V� 5HSXEOLF� RI� &KLQD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� &XED� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� $UDE�
5HSXEOLF� RI� (J\SW� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� +XQJDULDQ�*RYHUQPHQW� DQG� WKH�0D­
FHGRQLDQ�*RYHUQPHQW� IRU� WKH� 3URPRWLRQ� DQG�5HFLSURFDO�3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� ,QGLD� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV� EHWZHHQ� WKH�*RYHUQPHQW�RI�+XQJDU\�DQG� WKH�*RYHU­
QPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� +DVKH­
PLWH� .LQJGRP� RI� -RUGDQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� .D]DNKVWDQ� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� +XQJDULDQ� 3HR­
SOH·V� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD�
IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

�����������

.RVRYR��
�� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� +XQJDU\� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RVRYR� IRU� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

6WDWR� GHO� .XZDLW� $JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�+XQJDU\�DQG� WKH�6WDWH�RI�
.XZDLW� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� +XQJDU\� DQG� WKH�
*RYHUQPHQW� RI� WKH� .\UJ\]� 5HSXEOLF� IRU� WKH� SURPRWLRQ� DQG�
UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� /HEDQRQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� 0DOD\VLD�
IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI�0ROGRYD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

0RQJROLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\�DQG� WKH�*RYHUQPHQW�RI�0RQJROLD� IRU� WKH�3URPRWLRQ�DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\� DQG� WKH� )HGHUDO� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI�
<XJRVODYLD� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�

����������

5HJQR� GHO� 0DURFFR� 0HJiOODSRGiV� D�0DJ\DU�.|]WiUVDViJ�.RUPiQ\D� pV� D�0DURNNyL�
.LUiO\ViJ� .RUPiQ\D� .|]|WW� D� %HUXKi]iVRN� .|OFV|Q|V�
(OőVHJtWpVpUőO� pV� 9pGHOPpUőO�

�����������

5HJQR� GL� 1RUYHJLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\� DQG� WKH�*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 1RUZD\� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� 3DUDJXD\� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� 3DUDJXD\� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� 6LQJDSRUH� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� +XQJDULDQ� 3HR­
SOH·V� 5HSXEOLF� DQG� WKH� 6ZLVV� &RQIHGHUDWLRQ� RQ� WKH�5HFLSURFDO�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$JUHHPHQW� EHWZHHQ� +XQJDU\� DQG� WKH� 5HSXEOLF� RI� 7DMLNLVWDQ�
IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQW�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\�DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�7KDLODQG� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� 7XUNH\� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

���������
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ILUPD�

8FUDLQD� $JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�+XQJDU\�DQG�8NUDLQH� IRU�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� +XQJDULDQ� 3HR­
SOH·V� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 2ULHQWDO� 5HSXEOLF�
RI� 8UXJXD\� IRU� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�+XQ­
JDU\� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� IRU�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 6RFLD­
OLVW� 5HSXEOLF� RI� 9LHWQDP� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� +XQJDU\� DQG� WKH� 5HSX­
EOLF� RI� <HPHQ� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
0DOWD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
0DOWD�DQG� WKH�&RXQFLO�RI�0LQLVWHUV�RI� WKH�5HSXEOLF�RI�$OEDQLD�
IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&DQDGD� )RUHLJQ� ,QYHVWPHQW� ,QVXUDQFH� $JUHHPHQW� EHWZHHQ� &DQDGD�
DQG� 0DOWD�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI�0DOWD� DQG� WKH�*RYHU­
QPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD� RQ� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
0DOWD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW�
IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� 0DOWD� DQG� WKH� 6WDWH� RI� .XZDLW� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GL� /LELD� $JUHHPHQW� RQ� WKH� (QFRXUDJHPHQW�� *XDUDQWHH� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 0DOWD� DQG� WKH� *UHDW�
6RFLDOLVW� 3HRSOH·V� /LE\DQ� $UDE� -DPDKLUL\D�

�����������

0RQWHQHJUR� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI�0DOWD� DQG� WKH�*RYHU­
QPHQW� RI� 0RQWHQHJUR� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�
0DOWD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6HUELD� IRU�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 0DOWD� DQG� WKH� 5HSXEOLF�
RI� 7XQLVLD� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XU­
NH\� DQG� WKH� *RYHUQPHQW� RI� 0DOWD� FRQFHUQLQJ� WKH� 5HFLSURFDO�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

6WDWL� 8QLWL� G·$PHULFD� ,QYHVWPHQW�*XDUDQW\�$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW� RI�
0DOWD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD�

����������
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5HJQR� GHL� 3DHVL�
%DVVL�

5HSXEEOLFD� G·$OEDQLD� 2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN� $OEDQLs� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 'HPR­
FUDWLVFKH� 9RONVUHSXEOLHN� $OJHULMH� LQ]DNH� GH� ZHGHU]LMGVH� EH­
YRUGHULQJ� HQ� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� DUJHQWLQD� 2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
$UJHQWLMQVH� 5HSXEOLHN� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU­
]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

�����������

5HSXEEOLFD� G·$UPHQLD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� $UPHQLs�

����������

5HJQR� GHO� %DKUHLQ� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� EHVFKHUPLQJ� YDQ� LQYHVWH­
ULQJHQ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� %DKUHLQ�

���������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 9RO­
NVUHSXEOLHN�%DQJODGHVK� LQ]DNH� GH�ZHGHU]LMGVH� EHYRUGHULQJ� HQ�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� %HODUXV� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

%HOL]H� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
%HOL]H�

����������

5HSXEEOLFD� GHO� %HQLQ� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� %HQLQ�

�����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN� %ROLYLD� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ��

��

����������

%RVQLD�(U]HJRYLQD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� %RVQLs��
+HU]HJRZLQD� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

����������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

9HUGUDJ� LQ]DNH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
)HGHUDOH� 5HSXEOLHN� %UD]LOLs�� PHW� 3URWRFRO�

�����������

%XUNLQD� )DVR� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� %XUNLQD�
)DVR� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� ,QYHVWHULQJHQ��

��

�����������

5HSXEEOLFD� GHO� %XUXQGL� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� EHVFKHUPLQJ� YDQ� LQYHVWH­
ULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� %XUXQGL�

����������

5HJQR� GL� &DPERJLD� 9HUGUDJ� LQ]DNH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� KHW�
.RQLQNULMN� &DPERGMD�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD�GHO�&DPHUXQ� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� HQ� WHFKQLVFKH� VDPHQZHU­
NLQJ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ�
HQ� GH� 5HJHULQJ� YDQ� GH� %RQGVUHSXEOLHN� .DPHURHQ�

���������

5HSXEEOLFD� GL� &DER�
9HUGH�

2YHUHHQNRPVW� LQ]DNH�GH�EHYRUGHULQJ� HQ�ZHGHU]LMGVH�EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� .DDSYHUGLs�

�����������

5HSXEEOLFD� GHO� &LOH� 9HUGUDJ� LQ]DNH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN� &KLOL�� PHW� 3URWRFRO�

�����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 9RONVUHSXEOLHN� &KLQD�� PHW� 3URWRFRO�

�����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� &RVWD� 5LFD� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

����������

5HSXEEOLFD� GHOOD� &RVWD�
G·$YRULR�

2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� HQ� WHFKQLVFKH� VDPHQZHU­
NLQJ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ�
HQ� GH� 5HJHULQJ� YDQ� GH� 5HSXEOLHN� ,YRRUNXVW�

����������

5HSXEEOLFD� GL� &XED� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� &XED�� PHW� 3URWRFRO�

����������

5HSXEEOLFD� GRPLQLFDQD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 'RPLQLFDDQVH� 5HSXEOLHN�

����������

5HSXEEOLFD� GHOO·(FXDGRU� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� (FXDGRU� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� $UDEL­
VFKH� 5HSXEOLHN� (J\SWH� LQ]DNH� GH� EHYRUGHULQJHQ� HQ� GH�ZHGHU­
]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� (O� 6DOYDGRU� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

�����������

6WDWR� GL� (ULWUHD� 9HUGUDJ� LQ]DNH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
6WDDW� (ULWUHD�� PHW� 3URWRFRO�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� )HGHUDOH� 'HPRFUDWLVFKH� 5HSXEOLHN� (WKLRSLs�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 0DFH­
GRQLVFKH� 5HJHULQJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

���������

5HSXEEOLFD� GHOOD�
*DPELD�

9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� 5HSXEOLHN� *DPELD�

����������

*HRUJLD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� *HRUJLs�
LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ�

��������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO� *KDQD� 2YHUHHQNRPVW� LQ]DNH� GH� EHYRUGHULQJ� HQ�ZHGHU]LMGVH�EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� *KDQD�

����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� *XDWHPDOD� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GL� +RQGXUDV� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� 5HSXEOLHN� +RQGXUDV�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

2YHUHHQNRPVW� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU�
1HGHUODQGHQ� HQ� GH� 5HJHULQJ� YDQ� +RQJ� .RQJ� LQ]DNH� GH� EH­
YRUGHULQJ� HQ� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

�����������

5HSXEEOLFD� GHOO·,QGLD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� ,QGLD� LQ]DNH� GH� EHYRUGHULQJ� HQ� EHVFKHUPLQJ� YDQ� LQYH­
VWHULQJHQ��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� 9HUGUDJ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HJHULQJ� YDQ� GH� 5HSXEOLHN� ,QGRQHVLs� LQ]DNH� GH�
EHYRUGHULQJ� HQ� GH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ��

��

���������

*LDPDLFD� 2YHUHHQNRPVW� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1H­
GHUODQGHQ� HQ� -DPDLFD�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� KHW� +DVMH­
PLWLVFK� .RQLQNULMN� -RUGDQLs� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZH­
GHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

�����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� .D]DFKVWDQ�

�����������

5HSXEEOLFD� GHO� .HQ\D� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� VDPHQZHUNLQJ� WXVVHQ� GH�
5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HJHULQJ�
YDQ� GH� 5HSXEOLHN� .HQ\D�

����������

5HSXEEOLFD� GL� &RUHD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� EHVFKHUPLQJ� YDQ� LQYH­
VWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU�1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� .RUHD�

����������

6WDWR� GHO� .XZDLW� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 6WDDW�
.RHZHLW� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHPRFUDWLFD�
SRSRODUH� GHO� /DRV�

9HUGUDJ� LQ]DNH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
'HPRFUDWLVFKH� 9RONVUHSXEOLHN� /DRV�

����������

5HSXEEOLFD� OLEDQHVH� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ�� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� /LEDQHVH� 5HSXEOLHN�� PHW� 3URWRFRO�

���������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� 0DFDR� GHOOD�
5HSXEEOLFD� SRSRODUH�
FLQHVH�

9HUGUDJ� WXVVHQ�KHW�.RQLQNULMN�GHU�1HGHUODQGHQ�HQ�GH�6SHFLDOH�
$GPLQLVWUDWLHYH� 5HJLR� 0DFDX� YDQ� GH� 9RONVUHSXEOLHN� &KLQD�
LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHO� 0DODZL� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQ­
NULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HJHULQJ� YDQ� GH� 5HSXEOLHN� 0D­
ODZL�

����������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

0DOD\VLD� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� VDPHQZHUNLQJ� WXVVHQ� KHW�
.RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� 0DOHLVLs�

����������

5HSXEEOLFD� GHO� 0DOL� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� 0DOL�

����������

6WDWL� 8QLWL� PHVVLFDQL� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 9HUH­
QLJGH� 0H[LFDDQVH� 6WDWHQ� LQ]DNH� GH� EHYRUGHULQJ�� GH� DDQPRH­
GLJLQJ� HQ� GH�ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ��PHW�
3URWRFRO� HQ� %LMODJH�

����������

5HSXEEOLFD� GL� 0ROGRYD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� 0ROGDYLs� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

����������

0RQJROLD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� 0RQJROLs�
LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ�
LQYHVWHULQJHQ�

���������

0RQWHQHJUR� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� )HGHUDOH� 5HSXEOLHN� -RHJRVODYLs�

����������

5HJQR� GHO� 0DURFFR� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� VDPHQZHUNLQJ� WXVVHQ� GH�
5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HJHULQJ�
YDQ� KHW� .RQLQNULMN� 0DURNNR�

�����������

5HSXEEOLFD� GHO�
0R]DPELFR�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� 0R]DPELTXH� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

�����������

5HSXEEOLFD� GL� 1DPLELD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� 1DPLELs�

�����������

5HSXEEOLFD� GL� 1LFDUDJXD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� 5HSXEOLHN� 1LFDUDJXD�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
)HGHUDOH� 5HSXEOLHN� 1LJHULD� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZH­
GHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

6XOWDQDWR� GHOO·2PDQ� 2YHUHHQNRPVW� LQ]DNH� GH� EHYRUGHULQJ� HQ�ZHGHU]LMGVH�EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� KHW� 6XOWDQDDW� 2PDQ�

����������

9HUGUDJ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HJHULQJ� YDQ� KHW� 6XOWDQDDW� 2PDQ� LQ]DNH� GH� EH­
YRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
,VODPLWLVFKH� 5HSXEOLHN� 3DNLVWDQ� LQ]DNH� HFRQRPLVFKH� VDPHQ­
ZHUNLQJ� HQ� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GL� 3DQDPD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� 3DQDPD� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� 2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN� 3DUDJXD\� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������
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�
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ILUPD�

5HSXEEOLFD� GHO� 3HU�� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� 3HUX� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ�

�����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN�GHU�)LOLSSLMQHQ� WHU�EHYRUGHULQJ�HQ�EHVFKHUPLQJ�YDQ�
LQYHVWHULQJHQ�

����������

)HGHUD]LRQH� UXVVD� 2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
8QLH� GHU� 6RFLDOLVWLVFKH� 6RYMHWUHSXEOLHNHQ� LQ]DNH� GH� EHYRUGH­
ULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHO� 6HQHJDO� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� HQ� WHFKQLVFKH� VDPHQZHU­
NLQJ� WXVVHQ� GH� 5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ�
HQ� GH� 5HJHULQJ� YDQ� GH� 5HSXEOLHN� 6HQHJDO�

����������

5HSXEEOLFD� GHO� 6HQHJDO� 2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN� 6HQHJDO� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ�

���������

5HSXEEOLFD� GL� 6HUELD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� )HGHUDOH� 5HSXEOLHN� -RHJRVODYLs�

����������

5HSXEEOLFD� GL� 6LQJDSRUH� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� VDPHQZHUNLQJ� WXVVHQ� GH�
5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HJHULQJ�
YDQ� GH� 5HSXEOLHN� 6LQJDSRUH�

����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� =XLG�$IULND� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO��

��

���������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
'HPRFUDWLVFKH� 6RFLDOLVWLVFKH� 5HSXEOLHN� 6UL� /DQND� WHU� EHYRU­
GHULQJ� HQ� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHO� 6XGDQ� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� HQ� WHFKQLVFKH� VDPHQZHU­
NLQJ� WXVVHQ�KHW�.RQLQNULMN�GHU�1HGHUODQGHQ� HQ�GH�'HPRFUDWL­
VFKH� 5HSXEOLHN� 6RHGDQ�

����������

5HSXEEOLFD� GL� 6XULQDPH� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� 6XULQDPH�

����������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� 7DG]MLNLVWDQ�

����������

5HSXEEOLFD� XQLWD� GHOOD�
7DQ]DQLD�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 9HUH­
QLJGH� 5HSXEOLHN� 7DQ]DQLD� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZH­
GHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ��

��

����������

5HJQR� GL� 7KDLODQGLD� 2YHUHHQNRPVW� LQ]DNH� HFRQRPLVFKH� VDPHQZHUNLQJ� WXVVHQ� GH�
5HJHULQJ� YDQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HJHULQJ�
YDQ� KHW� .RQLQNULMN� 7KDLODQG�

���������

5HSXEEOLFD� WXQLVLQD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� 7XQHVLs� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EH­
VFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

����������

5HSXEEOLFD� GL� 7XUFKLD� 2YHUHHQNRPVW� LQ]DNH� GH�ZHGHU]LMGVH�EHYRUGHULQJ� HQ� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� 7XUNLMH�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHOO·8JDQGD� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH� EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� 8JDQGD�

����������

(PLUDWL� DUDEL� XQLWL� 9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� 9HUHQLJGH� $UDELVFKH� (PLUDWHQ�

�����������

8FUDLQD� 9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� 2HNUDwQH�
LQ]DNH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWH­
ULQJHQ�

����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
5HSXEOLHN� WHQ�2RVWHQ� YDQ� GH�8UXJXD\� LQ]DNH� GH� EHYRUGHULQJ�
HQ� GH� ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� 2H]EHNLVWDQ� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

2YHUHHQNRPVW� LQ]DNH�GH�EHYRUGHULQJ� HQ�ZHGHU]LMGVH�EHVFKHU­
PLQJ� YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQ­
GHQ� HQ� GH� 5HSXEOLHN� 9HQH]XHOD��

��

�����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU�1HGHUODQGHQ� HQ� GH� 6RFLDOL­
VWLVFKH� 5HSXEOLHN� 9LHWQDP� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZH­
GHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHOOR� <HPHQ� 2YHUHHQNRPVW� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH�
-HPHQLWLVFKH� $UDELVFKH� 5HSXEOLHN� LQ]DNH� GH� EHYRUGHULQJ� HQ�
ZHGHU]LMGVH� EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�

����������

5HSXEEOLFD� GHOOR�
=DPELD�

9HUGUDJ� LQ]DNH� GH� EHYRUGHULQJ� HQ� ZHGHU]LMGVH� EHVFKHUPLQJ�
YDQ� LQYHVWHULQJHQ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ�
GH� 5HSXEOLHN� =DPELD�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

9HUGUDJ� WXVVHQ� KHW� .RQLQNULMN� GHU� 1HGHUODQGHQ� HQ� GH� 5HSX­
EOLHN� =LPEDEZH� LQ]DNH� GH� EHYRUGHULQJ� HQ� GH� ZHGHU]LMGVH�
EHVFKHUPLQJ� YDQ� LQYHVWHULQJHQ�� PHW� 3URWRFRO�

�����������

5HSXEEOLFD�
G·$XVWULD�

5HSXEEOLFD� G·$OEDQLD� $ENRPPHQ� ]ZLVFKHQ� GHU�5HSXEOLN�gVWHUUHLFK�XQG� GHU�5HSX­
EOLN� $OEDQLHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ� ,QYH­
VWLWLRQHQ�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$ENRPPHQ�]ZLVFKHQ�GHU�5HSXEOLN�gVWHUUHLFK�XQG�GHU�GHPR­
NUDWLVFKHQ� 9RONVUHSXEOLN� $OJHULHQ� �EHU� GLH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� ,QYHVWLWLRQHQ�

����������

5HSXEEOLFD� DUJHQWLQD� $ENRPPHQ� ]ZLVFKHQ� GHU� 5HSXEOLN� gVWHUUHLFK� XQG� GHU� $U­
JHQWLQLVFKHQ� 5HSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]�
YRQ� ,QYHVWLWLRQHQ�

���������

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI�$UPHQLD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� 3HRSOH·V�
5HSXEOLF� RI� %DQJODGHVK� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

%HOL]H� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� %HOL]H� IRU� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� %ROLYLD� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV��

��

���������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� %RVQLD� DQG�
+HU]HJRYLQD� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQ­
WV�

����������

5HJQR� GL� &DPERJLD� $JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD�DQG� WKH�.LQJGRP�
RI�&DPERGLD� IRU� WKH�3URPRWLRQ� DQG�3URWHFWLRQ�RI� ,QYHVWPHQ­
WV�

�����������

5HSXEEOLFD� GL� &DER�
9HUGH�

$ENRPPHQ� ]ZLVFKHQ� GHU�5HSXEOLN�gVWHUUHLFK�XQG� GHU�5HSX­
EOLN� .DS� 9HUGH� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ�
,QYHVWLWLRQHQ��

��

���������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI�&KLOH� IRU� WKH�3URPRWLRQ� DQG�5HFLSURFDO�3URWHFWLRQ�RI� ,QYH­
VWPHQWV�

���������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$ENRPPHQ� ]ZLVFKHQ� GHU� 5HSXEOLN� gVWHUUHLFK� XQG� GHU� 9RO­
NVUHSXEOLN� &KLQD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� ,QYHVWLWLRQHQ� VDPW� 3URWRNROO�

PRGLILFDWR� GD�

����������

$ENRPPHQ� ]ZLVFKHQ� GHU� 5HSXEOLN� gVWHUUHLFK� XQG� GHU� 9RO­
NVUHSXEOLN� &KLQD� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� ,QYHVWLWLRQHQ� VDPW� 3URWRNROO�

����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� &XED� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� )HGHUDO�
'HPRFUDWLF� 5HSXEOLF� RI� (WKLRSLD� IRU� WKH� 3URPRWLRQ� DQG� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� 0DFHGRQLD� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� *HRUJLD� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

$ENRPPHQ� ]ZLVFKHQ� GHU�5HSXEOLN�gVWHUUHLFK�XQG� GHU�5HSX­
EOLN�*XDWHPDOD��EHU� GLH� )|UGHUXQJ�XQG�GHQ� 6FKXW]� YRQ� ,QYH­
VWLWLRQHQ�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� +RQJ� .RQJ� IRU� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������
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ILUPD�

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� UHFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� %HWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $XVWULD�
DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� +DVKH­
PLWH�.LQJGRP�RI� -RUGDQ� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$ENRPPHQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ�
6FKXW]� YRQ� ,QYHVWLWLRQHQ� ]ZLVFKHQ� GHU� 5HJLHUXQJ� GHU� 5HSX­
EOLN� gVWHUUHLFK� XQG� GHU� 5HJLHUXQJ� GHU� 5HSXEOLN� .DVDFKVWDQ�

����������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$JUHHPHQW� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQW�
EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH�
*RYHUQPHQW� RI� WKH� .\UJ\]� 5HSXEOLF�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� .RUHD� IRU� WKH� (QFRXUDJHPHQW� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

.RVRYR��
�� $ENRPPHQ� ]ZLVFKHQ� GHU� 5HJLHUXQJ� GHU� 5HSXEOLN� gVWHUUHLFK�
XQG� GHU� 5HJLHUXQJ� GHU� 5HSXEOLN� .RVRYR� �EHU� GLH� )|UGHUXQJ�
XQG� GHQ� 6FKXW]� YRQ� ,QYHVWLWLRQHQ�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� 6WDWH� RI�
.XZDLW� IRU� WKH� (QFRXUDJHPHQW� DQG� UHFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�/HEDQHVH�
5HSXEOLF� IRU� WKH� UHFLSURFDO�3URPRWLRQ�DQG�3URWHFWLRQ�RI� ,QYH­
VWPHQWV�

����������

6WDWR� GL� /LELD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� *UHDW�
6RFLDOLVW� 3HRSOH·V� /LE\DQ� $UDE� -DPDKLUL\D� IRU� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG�0DOD\VLD� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� 8QLWHG�
0H[LFDQ� 6WDWHV� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $ENRPPHQ� ]ZLVFKHQ� GHU�5HSXEOLN�gVWHUUHLFK�XQG� GHU�5HSX­
EOLN� 0ROGDX� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ� ,QYH­
VWLWLRQHQ�

���������

0RQJROLD� $JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD�DQG�0RQJROLD� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� )HGHUDO� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI�
<XJRVODYLD� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HJQR� GHO� 0DURFFR� $ENRPPHQ� ]ZLVFKHQ� GHU� 5HSXEOLN� gVWHUUHLFK� XQG� GHP� .|­
QLJUHLFK� 0DURNNR� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ�
,QYHVWLWLRQHQ�

���������
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ILUPD�

5HSXEEOLFD� GL� 1DPLELD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI�1DPLELD� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��
ZLWK� 3URWRFRO�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$JUHHPHQW� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQW�
EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� )HGHUDO� 5HSXEOLF� RI�
1LJHULD�

���������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6XOWDQDWH� RI� 2PDQ� IRU� WKH�
3URPRWLRQ� DQG� UHFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� 3DUDJXD\� $ENRPPHQ� ]ZLVFKHQ� GHU�5HSXEOLN�gVWHUUHLFK�XQG� GHU�5HSX­
EOLN� 3DUDJXD\� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ� ,QYH­
VWLWLRQHQ�

LQWHJUDWR� GD�

����������

9HUHLQEDUXQJ� �EHU� GLH� ,QWHUSUHWDWLRQ� EHVWLPPWHU� $UWLNHO� GHV�
]ZLVFKHQ� GHU� 5HSXEOLN�gVWHUUHLFK�XQG� GHU� 5HSXEOLN� 3DUDJXD\�
DP� ���� $XJXVW� ����� XQWHU]HLFKQHWHQ� $ENRPPHQV� �EHU� GLH�
)|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ� ,QYHVWLWLRQHQ�

���������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� WKH� 3KLOLSSLQHV� IRU� WKH� 3URPRWLRQ� DQG� UHFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD��
5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$ENRPPHQ� ]ZLVFKHQ�GHU�5HSXEOLN�gVWHUUHLFK�XQG�GHU�8QLRQ�
GHU� 6R]LDOLVWLVFKHQ� 6RZMHWUHSXEOLNHQ� �EHU� GLH� )|UGHUXQJ� XQG�
GHQ� JHJHQVHLWLJHQ� 6FKXW]� YRQ� ,QYHVWLWLRQHQ� VDPW� 1RWHQZH­
FKVHO�

���������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$JUHHPHQW�EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD�DQG� WKH�.LQJGRP�
RI� 6DXGL�$UDELD� FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSUR­
FDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI� 6RXWK�$IULFD�RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

�����������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$ENRPPHQ� ]ZLVFKHQ� GHU�5HSXEOLN�gVWHUUHLFK�XQG� GHU�5HSX­
EOLN� 7DGVFKLNLVWDQ� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� YRQ�
,QYHVWLWLRQHQ�

�����������

5HSXEEOLFD� WXQLVLQD� $ENRPPHQ� ]ZLVFKHQ� GHU� 5HSXEOLN�gVWHUUHLFK�XQG� GHU� 7XQH­
VLVFKHQ� 5HSXEOLN� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� 6FKXW]� GHU�
,QYHVWLWLRQHQ�

���������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� 7XUNH\� IRU� WKH� UHFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

8FUDLQD� $ENRPPHQ� ]ZLVFKHQ� GHU� 5HSXEOLN� gVWHUUHLFK� XQG� GHU�
8NUDLQH� �EHU� GLH� )|UGHUXQJ� XQG� GHQ� JHJHQVHLWLJHQ� 6FKXW]�
YRQ� ,QYHVWLWLRQHQ�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� 8QLWHG�
$UDE� (PLUDWHV� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�� ZLWK� 3URWRFRO�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� 8]EHNLVWDQ� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

��������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� $XVWULD� DQG� WKH� 6RFLDOLVW�
5HSXEOLF� RI� 9LHWQDP� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH�5HSXEOLF�RI�$XVWULD� DQG� WKH�5HSXEOLF�
RI� <HPHQ� )RU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $X­
VWULD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� =LPEDEZH� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
3RORQLD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� RQ� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� $UJHQWLQH� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&RPPRQZHDOWK�
GHOO·$XVWUDOLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� $XVWUDOLD� RQ�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ� RQ�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 3HRSOH·V�
5HSXEOLF� RI� %DQJODGHVK� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 5HSXEOLF�
RI� %HODUXV� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

&DQDGD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� &DQDGD� IRU� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 3ROLVK� 3HRSOH·V�
5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� RQ� WKH� 5HFLSURFDO� (QFRXUDJHPHQW� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

���������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� $UDE�
5HSXEOLF� RI� (J\SW� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG�DQG� WKH�0DFHGRQLDQ�*RYHUQPHQW� FRQFHUQLQJ� WKH�(QFRX­
UDJHPHQW� DQG� WKH� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� *RYHU­
QPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH� 3URPRWLRQ� DQG� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3RODQG�
DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� 3UR­
PRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3RODQG�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� WR� $PHQG� WKH�
$JUHHPHQW� IRU� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

*LDSSRQH� 7UHDW\� RQ� &RPPHUFH� DQG� 1DYLJDWLRQ� EHWZHHQ� WKH� 3ROLVK�
3HRSOH·V� 5HSXEOLF� DQG� -DSDQ�

�����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� +DVKH­
PLWH� .LQJGRP� RI� -RUGDQ� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ�
WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQW�

����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 3ROLVK� 3HRSOH·V�
5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� IRU�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 6WDWH� RI�
.XZDLW� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH�*RYHUQPHQW� RI�0DOD\VLD� IRU� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 5HSXEOLF�
RI� 0ROGRYD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQW�

�����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� 0RQJROLD� FRQFHUQLQJ� WKH� (Q­
FRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� )HGHUDO� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI�
<XJRVODYLD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

���������

5HJQR� GHO� 0DURFFR� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 3RORJQH�
HW� OH� *RXYHUQHPHQW� GX� 5R\DXPH� GX� 0DURF� FRQFHUQDQW� O·(Q­
FRXUDJHPHQW� HW� OD� 3URWHFWLRQ�5pFLSURTXHV�GHV� ,QYHVWLVVHPHQWV�

�����������

5HJQR� GL� 1RUYHJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH�*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 1RUZD\� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HJQR� GHOO·$UDELD�
6DXGLWD�

*HQHUDO� &RRSHUDWLRQ�$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP�
RI� 6DXGL� $UDELD� LQ� WKH� )LHOGV� RI� (FRQRP\�� &RPPHUFH�� ,QYH­
VWPHQW�� 7HFKQRORJ\�� &XOWXUH�� 7RXULVP�� <RXWK� DQG� 6SRUWV�

����������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6LQJDSRUH� RQ�
WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� 3ROLVK� 3HRSOH·V� 5HSXEOLF� DQG� WKH�
6ZLVV� &RQIHGHUDWLRQ� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG�DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�7KDLODQG� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� WXQLVLQD� $FFRUG� HQWUH� OH� *RXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH� 3RORJQH�
HW� OH� *RXYHUQHPHQW� GX� OD� 5pSXEOLTXH� 7XQLVLHQQH� FRQFHUQDQW�
OD�3URPRWLRQ� HW� OD�3URWHFWLRQ�5pFLSURTXHV�GHV� ,QYHVWLVVHPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� RQ� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8NUDLQH� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3R­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� $UDE� (PLUDWHV� IRU�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� G·$PHULFD� 7UHDW\� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 8QLWHG� 6WDWHV�
RI� $PHULFD� FRQFHUQLQJ� %XVLQHVV� DQG� (FRQRPLF� 5HODWLRQV�

LQWHJUDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH�
8QLWHG� 6WDWHV� RI� $PHULFD� WR� WKH� 7UHDW\� EHWZHHQ� WKH� 5HSXEOLF�
RI� 3RODQG� DQG� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� FRQFHUQLQJ� %X­
VLQHVV� DQG� (FRQRPLF� 5HODWLRQV� GRQH� DW� :DVKLQJWRQ� RQ�
��� 0DUFK� �����

H� GD�

����������

$JUHHPHQW� RI� -DQXDU\� ��WK� ����� LQ� WKH� IRUP� RI� WKUHH� H[­
FKDQJH� OHWWHUV� GRQH� LQ� :DUVDZ� RQ� -DQXDU\� ��WK� ����� EHW­
ZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 8QLWHG� 6WDWHV� RQ� WKH�
PDLQWHQDQFH� RI� WKH� 7UHDW\� FRQFHUQLQJ� %XVLQHVV� DQG� (FRQR­
PLF�5HODWLRQV�EHWZHHQ� WKH�5HSXEOLF�RI� 3RODQG�DQG� WKH�8QLWHG�
6WDWHV� GRQH� LQ� :DVKLQJWRQ� '&� RQ� ���������� DQG� WKH� DGGL­
WLRQDO� 3URWRFRO� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 8QL­
WHG� 6WDWHV� WR� WKH� 7UHDW\� GRQH� LQ� %UXVVHOV� RQ� -DQXDU\� ��WK��
�����

����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$FXHUGR� HQWUH� HO� *RELHUQR� GH� OD� 5HSXEOLFD� GH� 3RORQLD� \� HO�
*RELHUQR� GH� OD� 5HSXEOLFD� 2ULHQWDO� GHO� 8UXJXD\� VREUH� )R­
PHQWR� \� 5HFLSURFD� 3URWHFFLyQ� GH� ,QYHUVLRQHV� GH� &DSLWDO�

���������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 5HSXEOLF�
RI�8]EHNLVWDQ� IRU� WKH�5HFLSURFDO�3URPRWLRQ�DQG�3URWHFWLRQ�RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 3RODQG� DQG� WKH� 6RFLDOLVW�
5HSXEOLF� RI� 9LHWQDP� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD�
SRUWRJKHVH�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� 5HSX­
EOLF� RI� $OEDQLD� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� R� *RYHUQR� GD� 5HS~­
EOLFD� 'HPRFUiWLFD� H� 3RSXODU� GD� $UJpOLD� VREUH� D� 3URPRomR� H�
3URWHFomR� 5HFtSURFDV� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� G·$QJROD� $FRUGR� GH� &RRSHUDomR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D�
5HS~EOLFD� GH� $QJROD� VREUH� D� 3URPRomR� H� D� 3URWHFomR� 5HFt­
SURFD� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� DUJHQWLQD� $FRUGR� VREUH� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWL­
PHQWRV� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GD� $U­
JHQWLQD�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� %RVQLD� DQG�
+HU]HJRYLQD� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

$FRUGR� VREUH� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWL­
PHQWRV� HQWUH� R� *RYHUQR� GD� 5HS~EOLFD� 3RUWXJXHVD� H� R� *R­
YHUQR� GD� 5HS~EOLFD� )HGHUDWLYD� GR� %UDVLO�

���������

5HSXEEOLFD� GL� &DER�
9HUGH�

$FRUGR� VREUH� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWL­
PHQWRV� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GH� &DER�
9HUGH�

�����������

5HSXEEOLFD� GHO� &LOH� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GR� &KLOH�
VREUH� D� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH�5HSXEOLF� DQG� WKH� 3HRSOH·V�
5HSXEOLF� RI� &KLQD� RQ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� &XED� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GH� &XED�
VREUH� D� 3URPRomR� H� D� 3URWHFomR�5HFtSURFDV� GH� ,QYHVWLPHQWRV�

���������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� $UDE�
5HSXEOLF� RI� (J\SW� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� JDERQHVH� $FRUGR� HQWUH� D�5HS~EOLFD�3RUWXJXHVD� H� D�5HS~EOLFD�*DERQHVD�
VREUH� D� 3URPRomR� H� D� 3URWHFomR�5HFtSURFDV� GH� ,QYHVWLPHQWRV�

�����������

5HSXEEOLFD� GL� *XLQHD��
%LVVDX�

$FRUGR� VREUH� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWL­
PHQWRV� HQWUH� D�5HS~EOLFD�3RUWXJXHVD�H� D�5HS~EOLFD�GD�*XLQp��
%LVVDX�

����������

5HSXEEOLFD� GHOOD� *XLQHD�
HTXDWRULDOH�

$FRUGR� HQWUH� R� *RYHUQR� GD� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~­
EOLFD� GD� *XLQp� (TXDWRULDO� VREUH� D� 3URPRomR� H� D� 3URWHFomR�
5HFtSURFD� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� 5HSX­
EOLF� RI� ,QGLD� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� WKH�
,QYHVWPHQWV��

��

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 3RUWXJXHVH� 5H­
SXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP� RI�
-RUGDQ� RI� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

���������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .R­
UHD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3RUWXJXHVH� 5HSXEOLF� RQ� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� *RYHU­
QPHQW� RI� WKH� 6WDWH� RI� .XZDLW� IRU� WKH� 5HFLSURFDO� (QFRXUDJH­
PHQW� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GL� /LELD� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� *UHDW� 6R­
FLDOLVW� 3HRSOH·V� /LE\DQ�$UDE� -DPDKLUL\D�RQ� WKH�0XWXDO� 3URPR­
WLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� 0DFDR� GHOOD�
5HSXEEOLFD� SRSRODUH�
FLQHVH�

$FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HJLmR� $GPLQLVWUD­
WLYD�(VSHFLDO�GH�0DFDX�GD�5HS~EOLFD�3RSXODU�GD�&KLQD� VREUH�D�
3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� GL� 0DXUL]LR� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� 5HSX­
EOLF� RI�0DXULWLXV� RQ� WKH�0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
WKH� ,QYHVWPHQWV�

�����������

6WDWL� 8QLWL� PHVVLFDQL� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� RV� (VWDGRV� 8QLGRV�
0H[LFDQRV� VREUH� D� 3URPRomR� H� 3URWHFomR�5HFtSURFDV�GH� ,QYH­
VWLPHQWRV�

�����������

5HJQR� GHO� 0DURFFR� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� R� 5HLQR� GH� 0DUURFRV�
VREUH� D� 3URPRomR� H� 3URWHFomR� 5HFtSURFDV� GH� ,QYHVWLPHQWR�

�����������

$FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� R� 5HLQR� GH� 0DUURFRV�
VREUH� D� 3URPRomR� H� 3URWHFomR� 5HFtSURFDV� GH� ,QYHVWLPHQWR�

����������

5HSXEEOLFD� GHO�
0R]DPELFR�

$FRUGR� GH� &RRSHUDomR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D�
5HS~EOLFD� GH� 0RoDPELTXH� VREUH� D� 3URPRomR� H� D� 3URWHFomR�
5HFtSURFD� GH� ,QYHVWLPHQWRV�

���������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� ,VODPLF�
5HSXEOLF� RI� 3DNLVWDQ� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GR� 3DUD­
JXDL� VREUH� D� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFDV� GH� ,QYHVWL­
PHQWRV�

�����������

5HSXEEOLFD� GHO� 3HU�� $FRUGR� VREUH� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWL­
PHQWRV� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GR� 3HUX�

�����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� $UDE�
5HSXEOLF� RI� 3KLOLSSLQHV� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 3RUWXJXHVH� 5H­
SXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� RQ� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� $FRUGR� HQWUH� R� *RYHUQR� GD� 5HS~EOLFD� 3RUWXJXHVD� H� R� *R­
YHUQR� GD� )HGHUDomR� GD� 5~VVLD� VREUH� D� 3URPRomR� H� D� 3URWHF­
omR� 5HFtSURFD� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
GL� 6DR� 7RPp� H� 3ULQFLSH�

$FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� 'HPR­
FUiWLFD� GH� 6mR� 7RPp� H� 3UtQFLSH� VREUH� D� 3URPRomR� H� D� 3UR­
WHFomR� 0~WXD� GH� ,QYHVWLPHQWRV�

���������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 6HUELD� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GD� 6pUYLD�
VREUH� 3URPRomR� H� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
GL� 7LPRU� /HVWH�

$FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� 'HPR­
FUiWLFD� GH� 7LPRU� /HVWH� VREUH� D� 3URPRomR� H� D� 3URWHFomR� 5HFt­
SURFDV� GH� ,QYHVWLPHQWRV�

����������

5HSXEEOLFD� WXQLVLQD� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GD� 7XQt­
VLD� VREUH� D� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFDV� GH� ,QYHVWL­
PHQWRV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� 5HSX­
EOLF�RI�7XUNH\�RQ� WKH�5HFLSURFDO�3URPRWLRQ�DQG�3URWHFWLRQ�RI�
,QYHVWPHQWV�

����������

8FUDLQD� $FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 8FUkQLD� VREUH� D�
3URPRomR� H� D� 3URWHFomR� 5HFtSURFDV� GH� ,QYHVWLPHQWRV�

�����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� 8QLWHG�
$UDE�(PLUDWHV�RQ� WKH�5HFLSURFDO�3URPRWLRQ�DQG�3URWHFWLRQ�RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$FRUGR� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� 2ULHQWDO�
GR� 8UXJXDL� VREUH� D� 3URPRomR� H� D� 3URWHFomR� 0~WXD� GH� ,QYH­
VWLPHQWRV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� 3RUWXJXHVH� 5HSXEOLF� DQG� WKH� 5HSX­
EOLF� RI� 8]EHNLVWDQ� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$FRUGR� VREUH� 3URPRomR� H� D� 3URWHFomR� 5HFtSURFD� GH� ,QYHVWL­
PHQWRV� HQWUH� D� 5HS~EOLFD� 3RUWXJXHVD� H� D� 5HS~EOLFD� GD� 9HQH­
]XHOD�

����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$FRUGR� HQWUH� R� *RYHUQR� GD� 5HS~EOLFD� 3RUWXJXHVD� H� R� *R­
YHUQR� GD� 5HS~EOLFD� GR� =LPEDEZH� VREUH� D� 3URPRomR� H� 3UR­
WHFomR� 0~WXD� GH� ,QYHVWLPHQWRV�

���������

5RPDQLD� 5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� IRU� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� &RXQFLO� RI� 0LQLVWHUV� RI� WKH� 5HSXEOLF� RI� $OEDQLD�� E\�
H[FKDQJH� RI� QRWHV�� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH�
*RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSX­
EOLF� RI� $OEDQLD� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ�
RI� LQYHVWPHQWV�� VLJQHG� LQ� %XFKDUHVW�� RQ� 0D\� ���� �����

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� 3HRSOH·V� 'HPRFUDWLF� 5HSXEOLF� RI� $OJHULD� FRQ­
FHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RQ� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UJHQWLQD� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

LQWHJUDWR� GD�

����������

$GGLWLRQDO� SURWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD� WR� WKH�
$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� 5HSXEOLF�$UPHQLD� RQ� WKH� SURPRWLRQ� RI� LQYH­
VWPHQWV� VLJQHG� LQ� %XFKDUHVW�� RQ� ��� 6HSWHPEHU� �����

����������

&RPPRQZHDOWK�
GHOO·$XVWUDOLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� $XVWUDOLD� RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� $]HUEDLMDQ� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

�����������

$GGLWLRQDO� SURWRFRO� DPHQGLQJ� WKH� $JUHHPHQW�� VLJQHG� LQ� %D­
NX�� RQ� ��� 2FWREHU� ����� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5R­
PDQLD� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI�$]HUEDLMDQ�RQ�
WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� SRSRODUH� GHO�
%DQJODGHVK�

$JUHHPHQW� EHWZHHQ� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI�
5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
%DQJODGHVK� RQ� WKH�PXWXDO� SURPRWLRQ� DQG� JXDUDQWHH� RI� LQYH­
VWPHQWV� RI� FDSLWDO�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$JUHHPHQW� EHWZHHQ� 5RPDQLD� DQG� WKH� 5HSXEOLF� RI� %ROLYLD� RQ�
WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV��

��

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� 5RPDQLD� DQG� %RVQLD� DQG� +HU]HJRYLQD�
RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� 5RPDQLD� DQG� %RVQLD� DQG� +HU]HJRYLQD� RQ�
WKH� DPHQGPHQWV� WR� WKH� $JUHHPHQW� EHWZHHQ� 5RPDQLD� DQG�
%RVQLD� DQG� +HU]HJRYLQD� RQ� WKH� SURWHFWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RQ� LQYHVWPHQWV� VLJQHG� LQ� 6DUDMHYR�� ��� )HEUXDU\�
�����

����������

5HSXEEOLFD�GHO�&DPHUXQ� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�6RFLDOLVW�5HSXEOLF�
RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 5HSXEOLF� RI�
&DPHURRQ� RQ� WKH� PXWXDO� JXDUDQWHH� RI� LQYHVWPHQWV�

����������

&DQDGD� $JUHHPHQW� %HWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� &DQDGD� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH� UHFLSURFDO� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV��

��������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD� FRQFHUQLQJ�
WKH� HQFRXUDJHPHQW� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� SURWRFRO� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHU­
QPHQW� RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5H­
SXEOLF� RI� &KLQD� RQ� WKH� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
LQYHVWPHQWV�� VLJQHG� LQ� %XFKDUHVW�� RQ� -XO\� ���� �����

����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� WKH� *RYHU­
QPHQW� RI� WKH� 5HSXEOLF� RI� &XED� RQ� WKH� SURPRWLRQ� DQG� UHFL­
SURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
GHPRFUDWLFD� GL� &RUHD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V� 5HSXEOLF� RI� .RUHD�
RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� SURWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V� 5HSXEOLF�
RI� .RUHD� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5R­
PDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V� 5H­
SXEOLF� RI� .RUHD� RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ�
RI� LQYHVWPHQWV�� VLJQHG� LQ� %XFKDUHVW�� RQ� -DQXDU\� ���� �����

�����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW� RQ� WKH� SURPR­
WLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

�����������

$GGLWLRQDO� SURWRFRO� DPHQGLQJ� VRPH� RI� WKH� SURYLVLRQV� WR� WKH�
$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH�$UDE� 5HSXEOLF� RI� (J\SW� RQ� WKH� UHFLSURFDO�
SURPRWLRQ� DQG�SURWHFWLRQ�RI� LQYHVWPHQWV� VLJQHG� LQ�%XFKDUHVW�
RQ� 1RYHPEHU� ��������

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� %HWZHHQ� WKH� 5RPDQLDQ� *RYHUQPHQW� DQG� WKH� 0D­
FHGRQLDQ�*RYHUQPHQW� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� $PHQGLQJ� 7KH� $JUHHPHQW� %HWZHHQ� 7KH� *RYHU­
QPHQW� 2I� 5RPDQLD� $QG� 7KH� *RYHUQPHQW� 2I� 0DFHGRQLD�
&RQFHUQLQJ� 7KH� 3URPRWLRQ� $QG� 5HFLSURFDO� 3URWHFWLRQ� 2I�
,QYHVWPHQWV�

����������

5HSXEEOLFD� JDERQHVH� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�6RFLDOLVW�5HSXEOLF�
RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� *DERQHVH� 5HSXEOLF�
FRQFHUQLQJ� HQFRXUDJLQJ�� SURPRWLQJ�� JXDUDQWHHLQJ� LQYHVW��
PHQWV�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� *HRUJLD� RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HSXEEOLFD� GHO� *KDQD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�6RFLDOLVW�5HSXEOLF�
RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *KDQD�
RQ� WKH� PXWXDO� SURPRWLRQ� DQG� JXDUDQWHH� RI� LQYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

�����������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *R­
YHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� DPHQGLQJ� WKH� $JUHHPHQW�
EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW�
RI� ,QGLD� RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV� VLJQHG� LQ� 1HZ� 'HOKL�� RQ� 1RYHPEHU� ���� �����

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� RQ� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQW��

��

PRGLILFDWR� GD�

����������

$GGLWLRQDO� SURWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� WR� WKH�
$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� RQ� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� VLJQHG� LQ� %XFKDUHVW�� RQ� -XQH�
���� �����

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� 2I� ,UDQ� RQ� WKH� SURPR­
WLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� UHFLSURFDO� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

���������

$PHQGLQJ� SURWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� WR� WKH� $JUHHPHQW�
EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW�
RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SUR­
WHFWLRQ� RI� LQYHVWPHQWV� VLJQHG� LQ� -HUXVDOHP�� RQ� DXJXVW� �����

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP� RI� -RUGDQ� RQ� WKH�
PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

���������

3URWRFRO� DPHQGLQJ� 7KH� DJUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW�
RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP�
RI� -RUGDQ� RQ� WKH� PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYH­
VWPHQWV�� VLJQHG� LQ� %XFKDUHVW�� RQ� -XO\� �QG�� �����

���������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� .D]DNKVWDQ� RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RQ� LQYHVWPHQWV�

��������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH�5HSXEOLF� RI� .RUHD� RQ� WKH�PXWXDO� SURPR­
WLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

���������

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� WR� DPHQG� WKH� $JUHH­
PHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHU­
QPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� RQ� WKH� PXWXDO� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV� VLJQHG� DW� %XFKDUHVW� RQ� �� $X­
JXVW� ����� DQG� HQWHUHG� LQWR� IRUFH� RQ� ��� 'HFHPEHU� �����

H� GD�

����������

3URWRFRO� WR� WKH� $JUHHPHQW� EHWZHHQ� WKLV� *RYHUQPHQW� RI� 5R­
PDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� RQ� WKH�
PXWXDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV� VLJQHG� DW�
%XFKDUHVW� RQ� �� $XJXVW� ����� DQG� HQWHUHG� LQWR� IRUFH� RQ�
��� 'HFHPEHU� �����

���������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ�5RPDQLD� DQG� WKH� 6WDWH� RI� .XZDLW� IRU� WKH�
UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� /HEDQHVH� 5HSXEOLF� RQ� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

�����������

3URWRFRO� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW�
RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� /HEDQHVH� 5HSXEOLF�
RQ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RQ� LQYHVWPHQWV��
DQG� WKH� UHODWHG� 3URWRFRO�� VLJQHG� LQ� %XFKDUHVW� RQ�2FWREHU� ����
�����

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� 0DOD\VLD� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *R­
YHUQPHQW� RI� 0DOD\VLD� WR� DPHQG� WKH� $JUHHPHQW� EHWZHHQ� WKH�
*RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� 0DOD\VLD�
IRU� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�� VLJQHG� LQ�
%XFKDUHVW�� RQ� -XQH� ���� �����

����������

5HSXEEOLFD� LVODPLFD� GL�
0DXULWDQLD�

$JUHHPHQW� EHWZHHQ� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 5RPDQLD� DQG�
WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� 0DXULWDQLD� FRQ­
FHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� JXDUDQWHH� RQ� LQYH­
VWPHQWV�

����������

5HSXEEOLFD� GL� 0DXUL]LR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0DXULWLXV� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHF­
WLRQ� RQ� LQYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD�

PRGLILFDWR� GD�

����������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *R­
YHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD� RQ� WKH� $JUHHPHQW�
FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYH­
VWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *R­
YHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD�� VLJQHG� LQ� %XFKDUHVW��
RQ� $XJXVW� ���� �����

�����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� 0RQJROLD� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UH­
FLSURFDO� SURWHFWLRQ� RQ� LQYHVWPHQWV��

��

����������

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
)HGHUDO� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI� <XJRVODYLD�
RQ� WKH� UHFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 0RURFFR� FRQFHUQLQJ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RQ� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQ� SURWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG�
WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 0RURFFR� RQ� WKH� DJUHH­
PHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHU­
QPHQW� RI� WKH� .LQJGRP� RI� 0RURFFR� FRQFHUQLQJ� WKH� SURPR­
WLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RQ� LQYHVWPHQWV� VLJQHG� LQ� 5D­
EDW�� -DQXDU\� ���� �����

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI� 1LJHULD� RQ� WKH� UHFL­
SURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

�����������

5HJQR� GL� 1RUYHJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 1RUZD\� RQ� WKH� PXWXDO� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� 3DNLVWDQ� RQ� WKH� SUR­
PRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3DUDJXD\� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3DUDJXD\� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3HUX� RQ� WKH� SURPRWLRQ� DQG�
UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH� 3KLOLSSLQHV� RQ� WKH� SUR­
PRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� RQ� WKH� SURPRWLRQ� DQG�
UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

���������

3URWRFRO� DPHQGLQJ� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW�
RI�5RPDQLD� DQG� WKH�*RYHUQPHQW�RI� WKH�6WDWH�RI�4DWDU�RQ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

��������
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�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 6HQHJDO� $JUHHPHQW� EHWZHHQ� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 5RPDQLD� DQG�
WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6HQHJDO� FRQFHUQLQJ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� JXDUDQWHH�RI� LQYHVWPHQWV� RI� FDSLWDO�

����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�6RFLDOLVW�5HSXEOLF�
RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 6RFLDOLVW�
5HSXEOLF� RI� 6UL� /DQND� RQ� WKH�PXWXDO� SURPRWLRQ� DQG� JXDUDQ­
WHH� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� GHO� 6XGDQ� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�6RFLDOLVW�5HSXEOLF�
RI� 5RPDQLD� DQG� WKH�*RYHUQPHQW� RI� WKH�'HPRFUDWLF�5HSXEOLF�
RI� WKH� 6XGDQ� RQ� WKH� PXWXDO� SURPRWLRQ� DQG� JXDUDQWHH� RI�
FDSLWDO� LQYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
6ZLVV� )HGHUDO� &RXQFLO� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 6\ULDQ� $UDE� 5HSXEOLF� RQ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� .LQJGRP� RI� 7KDLODQG� IRU� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XQLVLD� IRU� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� RQ� WKH� UHFLSURFDO�
SURPRWLRQ� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

7XUNPHQLVWDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� 7XUNPHQLVWDQ� FRQFHUQLQJ� WKH� SURPRWLRQ�
DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

�����������

3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *R­
YHUQPHQW� RI� 7XUNPHQLVWDQ� RQ� WKH� $JUHHPHQW� EHWZHHQ� WKH�
*RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� 7XUNPHQL­
VWDQ� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI�
LQYHVWPHQWV�� VLJQHG� LQ� %XFKDUHVW�� RQ� 1RYHPEHU� ���� �����

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 8QLWHG� $UDE� (PLUDWHV� RQ� WKH� SURPRWLRQ�
DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� 8NUDLQH� IRU� WKH� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

6WDWL� 8QLWL� G·$PHULFD� ,QYHVWPHQW� LQFHQWLYH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI�
5RPDQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI�
$PHULFD�

���������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

6WDWL� 8QLWL� G·$PHULFD� 7UHDW\� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� *RYHU­
QPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� FRQFHUQLQJ� WKH� UHFL­
SURFDO� HQFRXUDJHPHQW� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� WR�
WKH�7UHDW\� FRQFHUQLQJ� WKH� UHFLSURFDO�HQFRXUDJHPHQW� DQG� SUR­
WHFWLRQ� RI� LQYHVWPHQW� RI� 0D\� ���� �����

H� GD�

����������

7KH� ([FKDQJH� RI� /HWWHUV� RI� ����������� UHJDUGLQJ� WKH� LQWHU­
SUHWDWLRQ� RI� FHUWDLQ� SURYLVLRQV� RI� WKH� 7UHDW\� FRQFHUQLQJ� WKH�
UHFLSURFDO� HQFRXUDJHPHQW� DQG� SURWHFWLRQ� RI� LQYHVWPHQW� RI�
0D\� ���� �����

�����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$JUHHPHQW� FRQFHUQLQJ� WKH� SURPRWLRQ� DQG� UHFLSURFDO� SURWHF­
WLRQ� RI� LQYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD�
DQG� WKH� *RYHUQPHQW� RI� WKH� 2ULHQWDO� 5HSXEOLF� RI� 8UXJXD\�

PRGLILFDWR� GD�

�����������

3URWRFRO� DGGLWLRQDO� WR� WKH�$JUHHPHQW� FRQFHUQLQJ� WKH� SURPR­
WLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV� EHWZHHQ� WKH�
*RYHUQPHQW� RI� 5RPDQLD� DQG� WKH� JRYHUQPHQW� RI� WKH�2ULHQWDO�
5HSXEOLF� RI� 8UXJXD\�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� FRQFHUQLQJ� WKH�
SURPRWLRQ� DQG� UHFLSURFDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

���������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5RPDQLD� DQG� WKH�
*RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� 9LHWQDP� RQ� WKH� SUR­
PRWLRQ� DQG� WKH� UHFLSURFDO� SURWHFWLRQ� RQ� LQYHVWPHQWV�

���������

5HSXEEOLFD� GL�
6ORYHQLD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 6ORYHQLD� DQG� WKH� 5HSX­
EOLF� RI� $OEDQLD� RQ� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ� WKH�
0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� 6ORYHQLD� DQG� %RVQLD� DQG�
+HU]HJRYLQD� IRU� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,Q­
YHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD�
FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH�*RYHUQPHQW� RI� WKH�$UDE� 5HSXEOLF� RI� (J\SW� RQ�
WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

6SRUD]XP� PHG� 5HSXEOLNR� 6ORYHQLMR� LQ� 5HSXEOLNR� 0DNHGR­
QLMR� R� Y]DMHPQL� ]DőĀLWL� LQ� VSRGEXMDQMX� LQYHVWLFLM�

��������
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6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� 5HFLSUR­
FDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� .XZDLW� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 0ROGRYD� RQ�
WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� 6SRUD]XP� PHG� 9ODGR� 5HSXEOLNH� 6ORYHQLMH� LQ� 9ODGR� 5XVNH�
IHGHUDFLMH� R� VSRGEXMDQMX� LQ� PHGVHERMQL� ]DőĀLWL� QDORŭE�

���������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� )HGHUDO�*RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI�
<XJRVODYLD� RQ� WKH� 5HFLSURFDO� SURPRWLRQ� DQG� SURWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6LQJDSRUH� RQ�
WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

&RQIHGHUD]LRQH� VYL]]HUD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� 6ZLVV� &RQIHGHUDWLRQ� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 7KDLODQG� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� 5HSXEOLF� RI� 7XUNH\� RQ� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� 8NUDLQH� RQ� WKH� 0XWXDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6OR­
YHQLD� DQG� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� RQ� WKH� 0XWXDO� 3URPR­
WLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
VORYDFFD�

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� IRU� WKH� 3UR­
PRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� %RVQLD� DQG�
+HU]HJRYLQD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� &]HFK� DQG� 6OR­
YDN� )HGHUDO� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V�
5HSXEOLF� RI� &KLQD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

PRGLILFDWR� GD�

����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN�
5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH�
&]HFK� DQG� 6ORYDN� )HGHUDO� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI�
WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD� IRU� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� IRU� WKH� 3UR­
PRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
GHPRFUDWLFD� GL� &RUHD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V� 5HSXEOLF� RI�
.RUHD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

LQWHJUDWR� GD�

�����������

$GGLWLRQDO� 3URWRFRO� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN�
5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 3HRSOH·V�
5HSXEOLF� RI� .RUHD� WR� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHU­
QPHQW� RI� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� *RYHUQPHQW� RI� WKH�
'HPRFUDWLF�3HRSOH·V�5HSXEOLF�RI�.RUHD�RQ� WKH�3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
0DFHGRQLD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
,QGLD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� ,VODPLF� 5H­
SXEOLF�RI� ,UDQ� IRU� WKH�3URPRWLRQ�DQG�5HFLSURFDO�3URWHFWLRQ�RI�
,QYHVWPHQWV�

����������

6WDWR� G·,VUDHOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� ,VUDHO� IRU� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� +DVKHPLWH�
.LQJGRP�RI� -RUGDQ� IRU� WKH�5HFLSURFDO�3URPRWLRQ� DQG� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� IRU� WKH� 3UR­
PRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� .XZDLW� RQ� WKH� 3URPR­
WLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� /HEDQHVH�
5HSXEOLF� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

���������
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6WDWR� GL� /LELD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� *UHDW� 6R­
FLDOLVW� 3HRSOH·V� /LE\DQ�$UDE� -DPDKLUL\D�RQ� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� 0DOD\VLD� IRU� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW�EHWZHHQ� WKH�6ORYDN�5HSXEOLF�DQG� WKH�8QLWHG�$UDE�
(PLUDWHV� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 8QLWHG� 0H­
[LFDQ� 6WDWHV� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
0ROGRYD� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

���������

0RQWHQHJUR�� 5HSXEEOLFD�
GL� 6HUELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH�)HGHUDO�*RYHUQPHQW�RI� WKH� )HGHUDO�5HSXEOLF�RI�<XJR­
VODYLD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

PRGLILFDWR� GD�

����������

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� &RXQFLO� RI� 0LQLVWHUV� RI� 6HUELD� DQG� 0RQWHQHJUR� RQ�
WKH� DPHQGPHQWV� RI� WKH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW�
RI� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� )HGHUDO� *RYHUQPHQW� RI� WKH�
)HGHUDO� 5HSXEOLF� RI� <XJRVODYLD� RQ� SURPRWLRQ� DQG� UHFLSURFDO�
SURWHFWLRQ� RI� LQYHVWPHQW�

����������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN�5HSXEOLF� DQG� WKH�.LQJGRP�RI�
0RURFFR� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG�*RYHUQPHQW�RI� WKH�5XVVLDQ�)HGHUDWLRQ�RQ� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 6LQJDSRUH� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
6LQJDSRUH� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� DUDED� VLULDQD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN�5HSXEOLF� DQG� WKH� 6\ULDQ�$UDE�
5HSXEOLF� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
7DJLNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
7DMLNLVWDQ� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 5HSXEOLF� RI�
7XUNH\� FRQFHUQLQJ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

�����������

7XUNPHQLVWDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH�*RYHUQPHQW� RI� 7XUNPHQLVWDQ� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������
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8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� 6ORYDN� 5HSXEOLF� DQG� WKH� 8NUDLQH� IRU�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 6ORYDN� 5HSXEOLF�
DQG� WKH� *RYHUQPHQW� RI� 8]EHNLVWDQ� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
)LQODQGLD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 'HPRFUDWLF� 5HSX­
EOLF� RI� $OJHULD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ�
RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UJHQWLQD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�
EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQODQG� DQG� WKH�
*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD�

����������

5HSXEEOLFD�
GHOO·$]HUEDLJLDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $]HUEDLMDQ� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %HODUXV� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�
EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQODQG� DQG�
%RVQLD� DQG� +HU]HJRYLQD�

����������

5HSXEEOLFD� IHGHUDWLYD�
GHO� %UDVLOH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW�RI� WKH� )HGHUDWLYH�5HSXEOLF�RI�%UD]LO�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD�
RQ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

�����������

5HSXEEOLFD� GL� &RVWD�
5LFD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &RVWD� 5LFD� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� &XED� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &XED� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GRPLQLFDQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH�'RPLQLFDQ� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHOO·(FXDGRU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� (FXDGRU� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� (O�
6DOYDGRU�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� (O� 6DOYDGRU� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� )HGHUDO� 'HPRFUDWLF� 5HSXEOLF� RI�
(WKLRSLD� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� )LQODQG� DQG� WKH� 0D­
FHGRQLDQ� *RYHUQPHQW� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

*HRUJLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� *HRUJLD� RQ� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHO�
*XDWHPDOD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *XDWHPDOD� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 5HSXEOLF� RI� )LQODQG�
DQG� WKH� *RYHUQPHQW� RI� WKH� +RQJ� .RQJ� 6SHFLDO� $GPLQLVWUD­
WLYH� 5HJLRQ� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI� &KLQD� IRU� WKH� 3URPR­
WLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� RQ� 3UR­
PRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

����������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�
EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQODQG� DQG� WKH�
*RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

����������

5HJQR� KDVFHPLWD� GL�
*LRUGDQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� +DVKHPLWH� .LQJGRP� RI�
-RUGDQ� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ�
WKH� 3URPRWLRQ� DQG� 0XWXDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHO� .HQ\D� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .HQ\D� RQ� 3UR­
PRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� )LQODQG� DQG� WKH� 6WDWH� RI�
.XZDLW� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������
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5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� .\UJ\]� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� /HEDQHVH� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 0XWXDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� )LQODQG� DQG� WKH� *R­
YHUQPHQW� RI� 0DOD\VLD� IRU� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0DXUL]LR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�0DXULWLXV�RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 0H[LFDQ� 6WDWHV� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 0ROGRYD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI�0ROGRYD�RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQJROLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW�RI�0RQJROLD�RQ� WKH�3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

0RQWHQHJUR� $JUHHPHQW� EHWZHHQ� WKH� 5HSXEOLF� RI� )LQODQG� DQG�0RQWHQHJUR�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG�DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�0RURFFR�RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
0R]DPELFR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�0R]DPELTXH�RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 1DPLELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 1DPLELD� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GHO� 1HSDO�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� 1HSDO� RQ� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 1LFDUDJXD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 1LFDUDJXD� RQ�
WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI� 1LJHULD�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 6XOWDQDWH� RI� 2PDQ� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 3DQDPD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3DQDPD� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3HUX� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

��������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH� 3KLOLSSLQHV�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� 4DWDU� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 6WDWH� RI� 4DWDU� RQ� WKH� 3UR­
PRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLRQ� RI� 6RYLHW� 6RFLDOLVW�
5HSXEOLFV� IRU� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV� �ZLWK�([FKDQJH�RI� /HWWHUV�� WRJHWKHU�ZLWK�3URWRFRO�
$PHQGLQJ� WKH� $JUHHPHQW�

���������
���������

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI� 6RXWK�$IULFD�RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 'HPRFUDWLF� 6RFLDOLVW� 5HSX­
EOLF� RI� 6UL� /DQND� IRU� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� XQLWD� GHOOD�
7DQ]DQLD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH�*RYHUQPHQW�RI� WKH�8QLWHG�5HSXEOLF�RI�7DQ]DQLD�
RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG�DQG� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�7KDLODQG� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XQLVLD� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XUNH\� IRU� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� 8NUDLQH� RQ� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� )LQODQG� DQG� WKH� *R­
YHUQPHQW� RI� WKH�8QLWHG�$UDE�(PLUDWHV�RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 2ULHQWDO� 5HSXEOLF� RI� 8UX­
JXD\� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� IRU�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 6RFLDOLVW� 5HSXEOLF� RI� 9LHW�
1DP� RQ� WKH� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOOR�
=DPELD�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� )LQ­
ODQG� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� =DPELD� RQ�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

��������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HJQR� GL�
6YH]LD�

5HSXEEOLFD� G·$OEDQLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $OEDQLD� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DOJHULQD�
GHPRFUDWLFD� H� SRSRODUH�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ�DQG� WKH�*RYHUQPHQW�RI� WKH�3HRSOH·V�'HPRFUDWLF�5HSXEOLF�
RI� $OJHULD� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� DUJHQWLQD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�$UJHQWLQD�RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� G·$UPHQLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� $UPHQLD� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GL�
%LHORUXVVLD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� 5HSXEOLF� RI� %HODUXV� RQ� WKH� 3URPRWLRQ� DQG� 5HFL­
SURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

6WDWR� SOXULQD]LRQDOH� GL�
%ROLYLD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� %ROLYLD� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

%RVQLD�(U]HJRYLQD� $JUHHPHQW� RQ� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� RI� ,QYHVWPHQWV�
EHWZHHQ� 6ZHGHQ� DQG� %RVQLD� DQG� +HU]HJRYLQD�

�����������

5HSXEEOLFD� GHO� &LOH� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� &KLOH� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� SRSRODUH�
FLQHVH�

$JUHHPHQW� RQ� WKH� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

PRGLILFDWR� GD�

����������

3URWRFRO�$PHQGPHQW� WR� WKH�$JUHHPHQW�RQ�0XWXDO�3URWHFWLRQ�
RI� ,QYHVWPHQWV� %HWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
6ZHGHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 3HRSOH·V� 5HSXEOLF� RI�
&KLQD� RI� 0DUFK� ���� �����

����������

5HSXEEOLFD� GHOOD� &RVWD�
G·$YRULR�

7UDGH� DJUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP�
RI� 6ZHGHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH� ,YRU\�
&RDVW�

����������

5HSXEEOLFD� GHOO·(FXDGRU� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� (FXDGRU� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� DUDED�
G·(JLWWR�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 6ZHGHQ� DQG� WKH� *R­
YHUQPHQW� RI� WKH� $UDE� 5HSXEOLF� RI� (J\SW� RQ� WKH� 0XWXDO�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHPRFUDWLFD� GL� (WLRSLD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI� WKH� )HGHUDO�'HPRFUDWLF� 5HSXEOLF�
RI� (WKLRSLD� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL�
0DFHGRQLD� GHO� 1RUG�

$JUHHPHQW� EHWZHHQ� WKH� 6ZHGLVK� *RYHUQPHQW� DQG� WKH� 0DFH­
GRQLDQ� *RYHUQPHQW� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3UR­
WHFWLRQ� RI� ,QYHVWPHQWV�

���������

*HRUJLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� *HRUJLD� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

,7����������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� &� ������



�

6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO�
*XDWHPDOD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� *XDWHPDOD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJLRQH� DPPLQLVWUDWLYD�
VSHFLDOH� GL� +RQJ� .RQJ�
GHOOD� 5HSXEEOLFD�
SRSRODUH� FLQHVH�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� +RQJ� .RQJ� RQ� WKH� 3URPRWLRQ�
DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHOO·,QGLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� ,QGLD� IRU� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV��

��

���������

5HSXEEOLFD� GL� ,QGRQHVLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI� ,QGRQHVLD� IRU� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD�
GHOO·,UDQ�

$JUHHPHQW� RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI�
,QYHVWPHQWV� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI�
6ZHGHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� ,VODPLF� 5HSXEOLF� RI� ,UDQ�

����������

5HSXEEOLFD� GHO�
.D]DNKVWDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� &RUHD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� .RUHD� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWR� GHO� .XZDLW� $JUHHPHQW� EHWZHHQ� WKH�.LQJGRP�RI� 6ZHGHQ� DQG� WKH� 6WDWH� RI�
.XZDLW� IRU� WKH� HQFRXUDJHPHQW� DQG� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
.LUJKL]LVWDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� .\UJ\]� 5HSXEOLF� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHPRFUDWLFD�
SRSRODUH� GHO� /DRV�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� /DR� 3HRSOH·V� 'HPRFUDWLF�
UHSXEOLF�RQ� WKH�3URPRWLRQ� DQG�5HFLSURFDO�3URWHFWLRQ�RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD� OLEDQHVH� $JUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� 6ZHGHQ� DQG� WKH� /HED­
QHVH�5HSXEOLF�RQ� WKH�3URPRWLRQ� DQG�5HFLSURFDO�3URWHFWLRQ�RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
0DGDJDVFDU�

7UDGH� DJUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� 6ZHGHQ� DQG� WKH�
5HSXEOLF� RI� 0DGDJDVFDU�

���������

0DOD\VLD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 6ZHGHQ� DQG� WKH� *R­
YHUQPHQW� RI� 0DOD\VLD� FRQFHUQLQJ� WKH� 0XWXDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

���������

5HSXEEOLFD� GL� 0DXUL]LR� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI�0DXULWLXV�RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6WDWL� 8QLWL� PHVVLFDQL� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 8QLWHG� 0H[LFDQ� 6WDWHV� FRQ­
FHUQLQJ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

���������

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

0RQJROLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI�0RQJROLD� RQ� WKH� 3URPRWLRQ� DQG�
5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HJQR� GHO� 0DURFFR� $JUHHPHQW� RI� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 6ZHGHQ�
DQG� WKH�*RYHUQPHQW� RI� WKH� .LQJGRP�RI�0RURFFR�RQ� 3URPR­
WLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO�
0R]DPELFR�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI� WKH� 5HSXEOLF� RI�0R]DPELTXH� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GL� 1LFDUDJXD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ�DQG� WKH�*RYHUQPHQW�RI� WKH�5HSXEOLF�RI�1LFDUDJXD�RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� IHGHUDOH�
GHOOD� 1LJHULD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� )HGHUDO� 5HSXEOLF� RI� 1LJHULD�
RQ� WKH� 5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

6XOWDQDWR� GHOO·2PDQ� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 6XOWDQDWH� RI� 2PDQ� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� LVODPLFD� GHO�
3DNLVWDQ�

$JUHHPHQW� RQ� WKH� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV� ����������

5HSXEEOLFD� GL� 3DQDPD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3DQDPD� RQ� WKH�
5HFLSURFDO� 3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 3HU�� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 3HUX� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHOOH�
)LOLSSLQH�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH� 3KLOLSSLQHV�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

)HGHUD]LRQH� UXVVD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HJQR� GHOO·$UDELD�
6DXGLWD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 6DXGL� $UDELD�
FRQFHUQLQJ� WKH� (QFRXUDJHPHQW� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI�
,QYHVWPHQWV�

����������

5HSXEEOLFD� GHO� 6HQHJDO� 7UDGH� DJUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP�
RI� 6ZHGHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 6HQHJDO�

����������

5HSXEEOLFD� GL� 6HUELD� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 6ZHGHQ� DQG� WKH� *R­
YHUQPHQW� RI� WKH� 6RFLDOLVW� )HGHUDO� 5HSXEOLF� 2I� <XJRVODYLD� RQ�
WKH� PXWXDO� SURWHFWLRQ� RI� LQYHVWPHQWV�

����������
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6WDWR� PHPEUR� 3DUWL� FRQWUDHQWL� 7LWROR� LQWHJUDOH� GHOO·DFFRUGR� 'DWD� GHOOD�
ILUPD�

5HSXEEOLFD� GHO� 6XG�
$IULFD�

$JUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� 6ZHGHQ� DQG� WKH� 5HSX­
EOLF� RI� 6RXWK�$IULFD� RQ� WKH� 3URPRWLRQ� DQG� UHFLSURFDO� 3URWHF­
WLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GHPRFUDWLFD�
VRFLDOLVWD� GL� 6UL� /DQND�

$JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 6ZHGHQ� DQG� WKH� *R­
YHUQPHQW� RI� WKH� 'HPRFUDWLF� 6RFLDOLVW� 5HSXEOLF� RI� 6UL� /DQND�
IRU� WKH� SURPRWLRQ� DQG� SURWHFWLRQ� LQYHVWPHQWV�

����������

5HSXEEOLFD� XQLWD� GHOOD�
7DQ]DQLD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI� WKH�8QLWHG� 5HSXEOLF� RI� 7DQ]DQLD�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HJQR� GL� 7KDLODQGLD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI� WKH� .LQJGRP�RI� 7KDLODQG� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� WXQLVLQD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 7XQLVLD� RQ� WKH�
3URPRWLRQ� DQG� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� GL� 7XUFKLD� $JUHHPHQW� EHWZHHQ� WKH� .LQJGRP� RI� 6ZHGHQ� DQG� WKH� 5HSX­
EOLF�RI�7XUNH\�RQ� WKH�5HFLSURFDO�3URPRWLRQ�DQG�3URWHFWLRQ�RI�
,QYHVWPHQWV�

����������

8FUDLQD� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 8NUDLQH� RQ� WKH� 3URPRWLRQ�
DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

(PLUDWL� DUDEL� XQLWL� $JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH�*RYHUQPHQW� RI� WKH�8QLWHG�$UDE� (PLUDWHV�RQ� WKH�
3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� RULHQWDOH�
GHOO·8UXJXD\�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 2ULHQWDO� 5HSXEOLF� RI� 8UX­
JXD\� RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYH­
VWPHQWV�

����������

5HSXEEOLFD�
GHOO·8]EHNLVWDQ�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 8]EHNLVWDQ� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

5HSXEEOLFD� EROLYDULDQD�
GHO� 9HQH]XHOD�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ� DQG� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 9HQH]XHOD� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� VRFLDOLVWD� GHO�
9LHWQDP�

$JUHHPHQW�EHWZHHQ� WKH�*RYHUQPHQW�RI� WKH�.LQJGRP�RI�6ZH­
GHQ�DQG� WKH�*RYHUQPHQW�RI� WKH�6RFLDOLVW�5HSXEOLF�RI�9LHWQDP�
RQ� WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

���������

5HSXEEOLFD� GHOOR� <HPHQ� $JUHHPHQW� EHWZHHQ� WKH� *RYHUQPHQW� RI� 6ZHGHQ� DQG� WKH� *R­
YHUQPHQW� RI� <HPHQ� $UDE� 5HSXEOLF� IRU� WKH� 3URPRWLRQ� DQG�
3URWHFWLRQ� RI� ,QYHVWPHQWV�

�����������

5HSXEEOLFD� GHOOR�
=LPEDEZH�

$JUHHPHQW� EHWZHHQ� WKH�*RYHUQPHQW� RI� WKH�5HSXEOLF�RI�=LP­
EDEZH� DQG� WKH� *RYHUQPHQW� RI� WKH� .LQJGRP� RI� 6ZHGHQ� RQ�
WKH� 3URPRWLRQ� DQG� 5HFLSURFDO� 3URWHFWLRQ� RI� ,QYHVWPHQWV�

����������

�
�� /·DFFRUGR� q� HVWLQWR�� OH� GLVSRVL]LRQL� GHOO·DFFRUGR� FRQWLQXDQR� WXWWDYLD� DG� DSSOLFDUVL� DJOL� LQYHVWLPHQWL� UHDOL]]DWL� SULPD� GHOOD� GHFRUUHQ]D�
GHJOL� HIIHWWL� GHOO·HVWLQ]LRQH� GHO� FLWDWR� DFFRUGR��

�

�� 7DOH� GHVLJQD]LRQH� QRQ� SUHJLXGLFD� OH� SRVL]LRQL� ULJXDUGR� DOOR� VWDWXV� HG� q� LQ� OLQHD� FRQ� OD� ULVROX]LRQH� ����� ������� GHOO·816&� H� FRQ� LO�
SDUHUH� GHOOD� &,*� VXOOD� GLFKLDUD]LRQH� GL� LQGLSHQGHQ]D� GHO� .RVRYR�

,7�&� ������� *D]]HWWD�XIILFLDOH�GHOO·8QLRQH�HXURSHD� ���������


