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+DYLQJ�UHJDUG�WR�WKH�7UHDW\�RQ�WKH�)XQFWLRQLQJ�RI�WKH�(XURSHDQ�8QLRQ��DQG�LQ�SDUWLFXODU�$UWLFOH�����WKHUHRI�
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+DYLQJ�UHJDUG�WR�WKH�MRLQW�SURSRVDO�IURP�WKH�+LJK�5HSUHVHQWDWLYH�RI� WKH�8QLRQ�IRU�)RUHLJQ�$IIDLUV�DQG�6HFXULW\�3ROLF\�DQG�
WKH�(XURSHDQ�&RPPLVVLRQ�

:KHUHDV�

��� 2Q����-XO\�������WKH�&RXQFLO�DGRSWHG�5HJXODWLRQ��(8��1R��������� ����

��� 5HJXODWLRQ��(8��1R����������JLYHV�HIIHFW�WR�FHUWDLQ�PHDVXUHV�SURYLGHG�IRU� LQ�&RXQFLO�'HFLVLRQ����������&)63 ���
DQG�SURKLELWV�WKH�VDOH��VXSSO\��WUDQVIHU�RU�H[SRUW�RI�GXDO�XVH�JRRGV�DQG�WHFKQRORJ\�WR�DQ\�SHUVRQ��HQWLW\�RU�ERG\�LQ�
5XVVLD�RU�IRU�XVH�LQ�5XVVLD�� LI� WKRVH�LWHPV�DUH�IRU�PLOLWDU\�XVH�RU� IRU�PLOLWDU\�HQG�XVHUV��,W�DOVR�EDQV�WKH�VDOH�RI�VXFK�
JRRGV� DQG� WHFKQRORJ\� WR� VSHFLILHG� OHJDO� SHUVRQV� LQ� 5XVVLD� DQG� SURKLELWV� WKH� SURYLVLRQ� RI� WHFKQLFDO� DVVLVWDQFH� DQG�
RWKHU�UHODWHG�VHUYLFHV�DV�ZHOO�DV�ILQDQFLQJ�DQG�ILQDQFLDO�DVVLVWDQFH�UHODWHG�WR�VXFK�JRRGV�DQG�WHFKQRORJ\��,Q�DGGLWLRQ��
LW�UHTXLUHV�RSHUDWRUV�WR�REWDLQ�D�SULRU�DXWKRULVDWLRQ�IRU�WKH�VDOH��VXSSO\��WUDQVIHU�RU�H[SRUW�RI�FHUWDLQ�WHFKQRORJLHV�IRU�
WKH�RLO�LQGXVWU\�LQ�5XVVLD�DQG�SURKLELWV�WKH�SURYLVLRQ�RI�DVVRFLDWHG�VHUYLFHV�QHFHVVDU\�IRU�GHHS�ZDWHU�RLO�H[SORUDWLRQ�
DQG� SURGXFWLRQ�� DUFWLF� RLO� H[SORUDWLRQ� DQG� SURGXFWLRQ� RU� VKDOH� RLO� SURMHFWV� LQ� 5XVVLD�� LQFOXGLQJ� LWV� ([FOXVLYH�
(FRQRPLF�=RQH� DQG�&RQWLQHQWDO� 6KHOI�� ,W� DOVR� SURKLELWV� WKH� SURYLVLRQ� RI� WHFKQLFDO� DVVLVWDQFH� UHODWHG� WR� WKH� JRRGV�
DQG�WHFKQRORJ\�OLVWHG�LQ�WKH�&RPPRQ�0LOLWDU\�/LVW�RI�WKH�(XURSHDQ�8QLRQ�RU�UHODWHG�WR�WKH�SURYLVLRQ��PDQXIDFWXUH��
PDLQWHQDQFH�DQG�XVH�RI�VXFK�JRRGV�� ,W�DOVR� LPSRVHV�UHVWULFWLRQV�RQ�DFFHVV� WR�WKH�FDSLWDO�PDUNHW�IRU�FHUWDLQ�5XVVLDQ�
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��� 2Q����)HEUXDU\������� WKH� 3UHVLGHQW�RI� WKH�5XVVLDQ� )HGHUDWLRQ� VLJQHG� D�GHFUHH� UHFRJQLVLQJ� WKH� ¶LQGHSHQGHQFH� DQG�
VRYHUHLJQW\·� RI� WKH� QRQ�JRYHUQPHQW� FRQWUROOHG� DUHDV� RI� 'RQHWVN� DQG� /XJDQVN� REODVWV� RI� 8NUDLQH� DQG� RUGHUHG�
5XVVLDQ�DUPHG�IRUFHV�LQWR�WKRVH�DUHDV�

��� ,Q� YLHZ� RI� WKH� JUDYLW\� RI� WKH� VLWXDWLRQ�� RQ� ��� )HEUXDU\� ���� WKH� &RXQFLO� DGRSWHG� 'HFLVLRQ� �&)63�� ���������
DPHQGLQJ�'HFLVLRQ����������&)63�DQG� LPSRVLQJ� IXUWKHU� UHVWULFWLYH�PHDVXUHV�SURKLELWLQJ� WKH� ILQDQFLQJ�RI�5XVVLD��
LWV�JRYHUQPHQW�DQG�LWV�&HQWUDO�%DQN�

��� 5HJXODWLRQ��(8��1R����������VKRXOG�WKHUHIRUH�EH�DPHQGHG�DFFRUGLQJO\�
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$UWLFOH��

5HJXODWLRQ��(8�����������LV�DPHQGHG�DV�IROORZV�

��� LQ�$UWLFOH����SRLQW��I��LLL��LV�UHSODFHG�E\�WKH�IROORZLQJ�

¶�LLL� DQ\� RWKHU� VHFXULWLHV� JLYLQJ� WKH� ULJKW� WR� DFTXLUH� RU� VHOO� DQ\� VXFK� WUDQVIHUDEOH� VHFXULWLHV� RU� JLYLQJ� ULVH� WR� D� FDVK�
VHWWOHPHQW�GHWHUPLQHG�E\�UHIHUHQFH�WR�WUDQVIHUDEOH�VHFXULWLHV�·�

��� 2-�/����,�������������S�����
��� &RXQFLO�5HJXODWLRQ� �(8��1R����������RI� ��� -XO\������FRQFHUQLQJ� UHVWULFWLYH�PHDVXUHV� LQ�YLHZ�RI�5XVVLD
V� DFWLRQV� GHVWDELOLVLQJ� WKH�

VLWXDWLRQ�LQ�8NUDLQH��2-�/�����������������S�����
��� &RXQFLO� 'HFLVLRQ� ���������&)63� RI� ��� -XO\� ����� FRQFHUQLQJ� UHVWULFWLYH� PHDVXUHV� LQ� YLHZ� RI� 5XVVLD
V� DFWLRQV� GHVWDELOLVLQJ� WKH�
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(1 2IILFLDO� -RXUQDO� RI� WKH� (XURSHDQ�8QLRQ�/� ��� ,���� �����������



��� WKH�IROORZLQJ�$UWLFOH�LV�LQVHUWHG�

¶$UWLFOH��D

�� ,W� VKDOO�EH�SURKLELWHG�WR�GLUHFWO\�RU� LQGLUHFWO\�SXUFKDVH��VHOO��SURYLGH� LQYHVWPHQW� VHUYLFHV� IRU�RU�DVVLVWDQFH� LQ� WKH�
LVVXDQFH�RI��RU�RWKHUZLVH�GHDO�ZLWK�WUDQVIHUDEOH�VHFXULWLHV�DQG�PRQH\�PDUNHW�LQVWUXPHQWV�LVVXHG�DIWHU���0DUFK����� E\�

�D� 5XVVLD�DQG�LWV�JRYHUQPHQW��RU

�E� WKH�&HQWUDO�%DQN�RI�5XVVLD��RU

�F� D�OHJDO�SHUVRQ��HQWLW\�RU�ERG\�DFWLQJ�RQ�EHKDOI�RU�DW�WKH�GLUHFWLRQ�RI�WKH�HQWLW\�UHIHUUHG�WR�LQ�SRLQW��E��

�� ,W�VKDOO�EH�SURKLELWHG�WR�GLUHFWO\�RU�LQGLUHFWO\�PDNH�RU�EH�SDUW�RI�DQ\�DUUDQJHPHQW�WR�PDNH�DQ\�QHZ�ORDQV�RU�FUHGLW�
WR�DQ\�OHJDO�SHUVRQ��HQWLW\�RU�ERG\�UHIHUUHG�WR�LQ�SDUDJUDSK���DIWHU����)HEUXDU\������

7KH�SURKLELWLRQ�VKDOO�QRW�DSSO\� WR�ORDQV�RU�FUHGLW� WKDW�KDYH�D�VSHFLILF�DQG�GRFXPHQWHG�REMHFWLYH� WR�SURYLGH� ILQDQFLQJ�
IRU� QRQ�SURKLELWHG� LPSRUWV� RU� H[SRUWV� RI� JRRGV� DQG� QRQ�ILQDQFLDO� VHUYLFHV� EHWZHHQ� WKH� 8QLRQ� DQG� DQ\� WKLUG� 6WDWH��
LQFOXGLQJ�WKH�H[SHQGLWXUH�IRU�JRRGV�DQG�VHUYLFHV�IURP�DQRWKHU�WKLUG�6WDWH�WKDW�LV�QHFHVVDU\�IRU�H[HFXWLQJ�WKH�H[SRUW�RU�
LPSRUW�FRQWUDFWV�

�� 7KH�SURKLELWLRQ�LQ�SDUDJUDSK���VKDOO�QRW�DSSO\�WR�GUDZGRZQ�RU�GLVEXUVHPHQWV�PDGH�XQGHU�D�FRQWUDFW�FRQFOXGHG�
EHIRUH����)HEUXDU\����� SURYLGHG�WKDW�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW�

�D� DOO�WKH�WHUPV�DQG�FRQGLWLRQV�RI�VXFK�GUDZGRZQ�RU�GLVEXUVHPHQWV�

�L� ZHUH�DJUHHG�EHIRUH����)HEUXDU\�������DQG

�LL� KDYH�QRW�EHHQ�PRGLILHG�RQ�RU�DIWHU�WKDW�GDWH��DQG

�E� EHIRUH���� )HEUXDU\����� D� FRQWUDFWXDO�PDWXULW\�GDWH�KDV�EHHQ� IL[HG� IRU� WKH� UHSD\PHQW� LQ� IXOO� RI� DOO� IXQGV�PDGH�
DYDLODEOH�DQG�IRU�WKH�FDQFHOODWLRQ�RI�DOO�WKH�FRPPLWPHQWV��ULJKWV�DQG�REOLJDWLRQV�XQGHU�WKH�FRQWUDFW�

7KH�WHUPV�DQG�FRQGLWLRQV�RI�GUDZGRZQV�DQG�GLVEXUVHPHQWV�UHIHUUHG�WR�LQ�SRLQW��D�� LQFOXGH�SURYLVLRQV�FRQFHUQLQJ�WKH�
OHQJWK� RI� WKH� UHSD\PHQW� SHULRG� IRU� HDFK� GUDZGRZQ� RU� GLVEXUVHPHQW�� WKH� LQWHUHVW� UDWH� DSSOLHG� RU� WKH� LQWHUHVW� UDWH�
FDOFXODWLRQ�PHWKRG��DQG�WKH�PD[LPXP�DPRXQW�·�

��� LQ�$UWLFOH��������SRLQW��D��LV�UHSODFHG�E\�WKH�IROORZLQJ�

¶�D� OHJDO�SHUVRQV��HQWLWLHV�RU�ERGLHV� UHIHUUHG� WR� LQ�SRLQW� �E��RU� �F��RI�$UWLFOH������� LQ�SRLQW� �F��RU� �G��RI�$UWLFOH������� LQ�
SRLQW��D����E��RU��F��RI�$UWLFOH��D�����RU�OLVWHG�LQ�$QQH[�,,,��,9��9�RU�9,�·�

��� $UWLFOH����LV�UHSODFHG�E\�WKH�IROORZLQJ�

¶$UWLFOH���

,W� VKDOO� EH� SURKLELWHG� WR� SDUWLFLSDWH�� NQRZLQJO\� DQG� LQWHQWLRQDOO\�� LQ� DFWLYLWLHV� WKH� REMHFW� RU� HIIHFW� RI� ZKLFK� LV� WR�
FLUFXPYHQW� SURKLELWLRQV� LQ� WKLV� 5HJXODWLRQ�� LQFOXGLQJ� E\� DFWLQJ� DV� D� VXEVWLWXWH� IRU� OHJDO� SHUVRQV�� HQWLWLHV� RU� ERGLHV�
UHIHUUHG�WR�LQ�$UWLFOH���RU��D��RU�E\�DFWLQJ�WR�WKHLU�EHQHILW�E\�XVLQJ�WKH�H[FHSWLRQV�LQ�$UWLFOH������RU��D����·�
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$UWLFOH��

7KLV�5HJXODWLRQ�VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�GDWH�RI�LWV�SXEOLFDWLRQ�LQ�WKH�2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ�

7KLV�5HJXODWLRQ�VKDOO�EH�ELQGLQJ�LQ�LWV�HQWLUHW\�DQG�GLUHFWO\�DSSOLFDEOH�LQ�DOO�0HPEHU�6WDWHV�
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