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FKH�PRGLILFD� LO� UHJRODPHQWR� �8(��Q�����������FRQFHUQHQWH�PLVXUH� UHVWULWWLYH� UHODWLYH�DG� D]LRQL� FKH�
FRPSURPHWWRQR�R�PLQDFFLDQR�O
LQWHJULWj�WHUULWRULDOH��OD�VRYUDQLWj�H�O
LQGLSHQGHQ]D�GHOO
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YLVWR�LO�WUDWWDWR�VXO�IXQ]LRQDPHQWR�GHOO
8QLRQH�HXURSHD��LQ�SDUWLFRODUH�O
DUWLFROR�����

YLVWD� OD�GHFLVLRQH����������3(6&�GHO�&RQVLJOLR��GHO����PDU]R�������FRQFHUQHQWH�PLVXUH�UHVWULWWLYH� UHODWLYH�DG�D]LRQL�FKH�
FRPSURPHWWRQR�R�PLQDFFLDQR�O
LQWHJULWj�WHUULWRULDOH��OD�VRYUDQLWj�H�O
LQGLSHQGHQ]D�GHOO
8FUDLQD ����

YLVWD� OD� SURSRVWD� FRQJLXQWD� GHOO
DOWR� UDSSUHVHQWDQWH� GHOO
8QLRQH� SHU� JOL� DIIDUL� HVWHUL� H� OD� SROLWLFD� GL� VLFXUH]]D� H� GHOOD�
&RPPLVVLRQH�HXURSHD�

FRQVLGHUDQGR�TXDQWR�VHJXH�

��� ,O�UHJRODPHQWR��8(��Q�����������GHO�&RQVLJOLR�FRQFHUQHQWH�PLVXUH�UHVWULWWLYH�UHODWLYH�DG�D]LRQL�FKH�FRPSURPHWWRQR�
R�PLQDFFLDQR� O
LQWHJULWj� WHUULWRULDOH�� OD� VRYUDQLWj� H� O
LQGLSHQGHQ]D�GHOO
8FUDLQD ��� DWWXD� OH�PLVXUH� UHVWULWWLYH�SUHYLVWH�
GDOOD�GHFLVLRQH����������3(6&�

��� ,O����IHEEUDLR����� LO�&RQVLJOLR�KD�DGRWWDWR�OD�GHFLVLRQH��3(6&�����������FKH�PRGLILFD�OD�GHFLVLRQH����������3(6&�
FKH�LQWURGXFH�XQ�PHFFDQLVPR�GL�GHURJD�SHU�WDOXQL�RSHUDWRUL�VRJJHWWL�DO�FRQJHODPHQWR�GHL�EHQL�H�DO�GLYLHWR�GL�PHWWHUH�
D�ORUR�GLVSRVL]LRQH�IRQGL�H�ULVRUVH�HFRQRPLFKH�

��� 3RLFKp� OH� PRGLILFKH� LQ� TXHVWLRQH� ULHQWUDQR� QHOO
DPELWR� GL� DSSOLFD]LRQH� GHO� WUDWWDWR�� OD� ORUR� DWWXD]LRQH� ULFKLHGH�
XQ
D]LRQH�QRUPDWLYD�D�OLYHOOR�GHOO
8QLRQH��LQ�SDUWLFRODUH�DO�ILQH�GL�JDUDQWLUQH�O
DSSOLFD]LRQH�XQLIRUPH�LQ�WXWWL�JOL�6WDWL�
PHPEUL�

��� Ë�SHUWDQWR�RSSRUWXQR�PRGLILFDUH�GL�FRQVHJXHQ]D�LO�UHJRODPHQWR��8(��Q�����������GHO�&RQVLJOLR�

��� *8�/�����GHO������������SDJ�����
��� 5HJRODPHQWR� �8(�� Q�� ��������� GHO� &RQVLJOLR�� GHO� ��� PDU]R� ����� �� FRQFHUQHQWH� PLVXUH� UHVWULWWLYH� UHODWLYH� DG� D]LRQL� FKH�

FRPSURPHWWRQR�R�PLQDFFLDQR�O
LQWHJULWj�WHUULWRULDOH��OD�VRYUDQLWj�H�O
LQGLSHQGHQ]D�GHOO
8FUDLQD��*8�/����GHO������������SDJ�����

,7 *D]]HWWD� XIILFLDOH� GHOO·8QLRQH� HXURSHD����������� /� ��� ,����



+$�$'277$72�,/�35(6(17(�5(*2/$0(172�

$UWLFROR��

,O�UHJRODPHQWR��8(��Q�����������GHO�&RQVLJOLR�q�FRVu�PRGLILFDWR�

Ë�LQVHULWR�O·DUWLFROR�VHJXHQWH�GRSR�O·DUWLFROR���ELV�

�$UWLFROR���WHU

�� ,Q�GHURJD�DL�SDUDJUDIL���H����OH�DXWRULWj�FRPSHWHQWL�GHJOL�6WDWL�PHPEUL�SRVVRQR�DXWRUL]]DUH�OR�VYLQFROR�GL�WDOXQL�IRQGL�
R� ULVRUVH� HFRQRPLFKH� FRQJHODWL� DSSDUWHQHQWL� DOOH� HQWLWj� GL� FXL� DOOH� YRFL� QXPHUR� ���� ��� H� ��� GHOO
DOOHJDWR� ,� R� OD�PHVVD� D�
GLVSRVL]LRQH� GL� WDOL� HQWLWj� GL� WDOXQL� IRQGL� R� ULVRUVH� HFRQRPLFKH�� DOOH� FRQGL]LRQL� FKH� ULWHQJRQR� DSSURSULDWH� H� GRSR� DYHU�
DFFHUWDWR� FKH� WDOL� IRQGL� R� ULVRUVH� HFRQRPLFKH� VRQR� QHFHVVDUL� SHU� SRUUH� WHUPLQH�� HQWUR� LO� ��� DJRVWR� ������ D� RSHUD]LRQL��
FRQWUDWWL� R� DOWUL� DFFRUGL�� FRPSUHVL� L� UDSSRUWL� EDQFDUL� GL� FRUULVSRQGHQ]D�� FRQFOXVL� FRQ� WDOL� HQWLWj� SULPD� GHO� ��� IHEEUDLR�
������
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,O�SUHVHQWH�UHJRODPHQWR�HQWUD�LQ�YLJRUH�LO�JLRUQR�GHOOD�SXEEOLFD]LRQH�QHOOD�*D]]HWWD�XIILFLDOH�GHOO
8QLRQH�HXURSHD�

,O� SUHVHQWH� UHJRODPHQWR� q� REEOLJDWRULR� LQ� WXWWL� L� VXRL� HOHPHQWL� H� GLUHWWDPHQWH� DSSOLFDELOH� LQ�
FLDVFXQR�GHJOL�6WDWL�PHPEUL�
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