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$��'UDIW�UHVROXWLRQ�

�� 7KH� 3DUOLDPHQWDU\� $VVHPEO\� LV� DSSDOOHG� E\� WKH� RQJRLQJ� ZDU� RI� DJJUHVVLRQ� ZDJHG� E\� WKH� 5XVVLDQ�
)HGHUDWLRQ�DJDLQVW�8NUDLQH��7KLV�ZDU�LV�FRQGXFWHG�ZLWK�D�EUXWDOLW\�WKDW�ZDV�XQSUHFHGHQWHG�LQ�(XURSH�VLQFH�WKH�
6HFRQG�:RUOG�:DU��7KH�XVH�RI�KHDY\�ZHDSRQV�LQ�GHQVHO\�SRSXODWHG�DUHDV�KDV�FDXVHG�WKRXVDQGV�RI�FLYLOLDQ�
FDVXDOWLHV�� WKH� DOPRVW� FRPSOHWH� GHVWUXFWLRQ� RI� WKH� FLW\� RI� 0DULXSRO� DQG� VHYHUH� GDPDJH� WR� FLYLOLDQ�
LQIUDVWUXFWXUHV�VXFK�DV�KRVSLWDOV��VFKRROV��NLQGHUJDUGHQV��ZDWHU�DQG�HOHFWULFLW\�VXSSO\�DQG�UHVLGHQWLDO�EXLOGLQJV�
LQ�.KDUNLY�DQG�PDQ\�RWKHU�FLWLHV�DQG�WRZQV�WKURXJKRXW�8NUDLQH�

�� 7KH� $VVHPEO\� LV� KRUULILHG� E\� UHSRUWV� RI� DWURFLWLHV� DJDLQVW� FLYLOLDQV� DOOHJHGO\� FRPPLWWHG� E\� 5XVVLDQ�
WURRSV� LQ� WRZQV� DQG� YLOODJHV� WHPSRUDULO\� XQGHU� WKHLU� FRQWURO�� LQ� SDUWLFXODU� LQ� %XFKD� DQG� RWKHU� WRZQV� LQ� WKH�
YLFLQLW\�RI�.\LY�

�� 7KH�$VVHPEO\�LV�DSSDOOHG�E\�ZLGHVSUHDG�UHSRUWV�RI�WKH�XVH�RI�UDSH�DQG�WRUWXUH�DV�ZHDSRQV�RI�ZDU��ERWK�
RI�ZKLFK�DUH�UHFRJQLVHG�DV�ZDU�FULPHV�LQ�LQWHUQDWLRQDO�FULPLQDO�ODZ�

�� 7KH�JUDQW�E\�WKH�3UHVLGHQW�RI�WKH�5XVVLDQ�)HGHUDWLRQ�RQ����$SULO������RI�DQ�KRQRUDU\�WLWOH�WR�WKH���WK�
PRWRULVHG� LQIDQWU\� EULJDGH�� ZKLFK� ZDV� SRVWHG� LQ� %XFKD� DW� WKH� WLPH� RI� WKH� UHSRUWHG� DWURFLWLHV�� VHQGV� D�
GHYDVWDWLQJ�PHVVDJH�WR�WKH�YLFWLPV¶�IDPLOLHV�DQG�F\QLFDOO\�HQFRXUDJHV�5XVVLDQ�WURRSV�WR�FRQWLQXH�FRPPLWWLQJ�
VLPLODU�DFWLRQV�ZKLFK�PD\�DPRXQW�WR�ZDU�FULPHV�DQG�FULPHV�DJDLQVW�KXPDQLW\�ZLWK�LPSXQLW\�

�� 7KH�$VVHPEO\� WKHUHIRUH�XUJHV� WKH� LQWHUQDWLRQDO�FRPPXQLW\� WR�VHQG�D�FOHDU�PHVVDJH� WR� WKH�FRQWUDU\��
QDPHO\�WKDW�SHUSHWUDWRUV�RI�ZDU�FULPHV�DQG�FULPHV�DJDLQVW�KXPDQLW\��DQG�SRVVLEOH�JHQRFLGH��ZLOO�EH�KHOG�WR�
DFFRXQW��7KH�VDPH�PXVW�DSSO\�WR�WKH�SHUSHWUDWRUV�RI�WKH�FULPH�RI�DJJUHVVLRQ��QDPHO\�WKH�SROLWLFDO�DQG�PLOLWDU\�
OHDGHUVKLS�RI�WKH�5XVVLDQ�)HGHUDWLRQ�ZKR�DUH�UHVSRQVLEOH�IRU�ODXQFKLQJ�WKH�RQJRLQJ�ZDU�

�� 7KH�$VVHPEO\�QRWHV�WKDW�UHOHYDQW�OHJDO�LQVWUXPHQWV�DOUHDG\�H[LVW�LQ�RUGHU�WR�SURVHFXWH�ZDU�FULPHV�DQG�
FULPHV�DJDLQVW�KXPDQLW\��DQG�SRVVLEO\�JHQRFLGH��QDPHO\�

���� WKH� ,QWHUQDWLRQDO� &ULPLQDO� &RXUW� �,&&��� ZKLFK� LQ� ����� ZDV� JUDQWHG� MXULVGLFWLRQ� E\� 8NUDLQH� WR�
LQYHVWLJDWH�ZDU�FULPHV�DQG�FULPHV�DJDLQVW�KXPDQLW\�RQ�LWV�WHUULWRU\�

���� WKH� FULPLQDO� MXVWLFH� V\VWHPV� RI� 8NUDLQH� DQG� DQ\� RWKHU� 6WDWHV� WKDW� KDYH� JUDQWHG� WKHLU� FRXUWV�
XQLYHUVDO�MXULVGLFWLRQ�IRU�VXFK�FULPHV�

�� /HDGLQJ�SROLWLFLDQV��DFDGHPLFV�DQG�KXPDQ� ULJKWV� ODZ\HUV�KDYH�SURSRVHG� WKH�FUHDWLRQ��E\�D�JURXS�RI�
6WDWHV�ZLOOLQJ�WR�WDNH�WKH�OHDG��RI�DQ�DG�KRF�LQWHUQDWLRQDO�FULPLQDO�WULEXQDO�WR�SURVHFXWH�WKH�FULPH�RI�DJJUHVVLRQ��
7KLV� FDQQRW� SUHVHQWO\� EH� FRYHUHG� E\� WKH� ,&&�ZLWKRXW� D� UHVROXWLRQ� E\� WKH�8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO��
ZKLFK�WKH�5XVVLDQ�)HGHUDWLRQ�ZRXOG�SUREDEO\�EORFN�E\�XVLQJ�LWV�YHWR�

�� ,Q� DGGLWLRQ� WR� FULPLQDO� UHVSRQVLELOLW\� RI� LQGLYLGXDO� SHUSHWUDWRUV� RI� LQWHUQDWLRQDO� FULPHV�� WKH� (XURSHDQ�
&RXUW� RI� +XPDQ� 5LJKWV� DQG� WKH� ,QWHUQDWLRQDO� &RXUW� RI� -XVWLFH� �,&-�� FDQ� KROG� WKH� 5XVVLDQ� )HGHUDWLRQ�
DFFRXQWDEOH� IRU� KXPDQ� ULJKWV� YLRODWLRQV� FRPPLWWHG� E\� 5XVVLDQ� WURRSV� DQG�� LQ� WKH� FDVH� RI� WKH� ,&-� RWKHU�
YLRODWLRQV�RI�LQWHUQDWLRQDO�ODZ�IRU�ZKLFK�WKH�,&-�KDV�MXULVGLFWLRQ�

�� 7KH� $VVHPEO\� UHFDOOV� WKH� OHJDO� GXW\� WR� SUHYHQW� DQG� SXQLVK� JHQRFLGH� XQGHU� WKH� &RQYHQWLRQ� RQ� WKH�
3UHYHQWLRQ�DQG�3XQLVKPHQW�RI�WKH�&ULPH�RI�*HQRFLGH�WR�ZKLFK�DOO����PHPEHU�6WDWHV�RI�WKH�&RXQFLO�RI�(XURSH�
DUH�&RQWUDFWLQJ�3DUWLHV��$V�LQWHUSUHWHG�E\�WKH�,&-��WKLV�REOLJDWLRQ�DQG�D�FRUUHVSRQGLQJ�GXW\�WR�DFW�DULVH�DW�WKH�
LQVWDQW�WKDW�RQH�KDV�OHDUQW�RI��RU�VKRXOG�QRUPDOO\�KDYH�OHDUQHG�RI��WKH�H[LVWHQFH�RI�D�ULVN�WKDW�JHQRFLGH�ZRXOG�
EH�FRPPLWWHG�

��� 7KH�$VVHPEO\�WKHUHIRUH�FDOOV�RQ�DOO�PHPEHU�DQG�REVHUYHU�6WDWHV�RI�WKH�&RXQFLO�RI�(XURSH�WR�

����� VXSSRUW�WKH�,&&�3URVHFXWRU�LQ�KLV�WDVN�RI�LQYHVWLJDWLQJ�DQG�SURVHFXWLQJ�VXVSHFWHG�SHUSHWUDWRUV�
RI� ZDU� FULPHV�� FULPHV� DJDLQVW� KXPDQLW\� DQG�� SRVVLEO\�� JHQRFLGH�� E\� SURYLGLQJ� SROLWLFDO� VXSSRUW��
DGHTXDWH�KXPDQ�DQG� ILQDQFLDO� UHVRXUFHV�DQG�E\�PDNLQJ�DYDLODEOH�DQ\�HYLGHQFH� LQ� WKHLU�SRVVHVVLRQ��
LQFOXGLQJ� RSHQ� VRXUFH� LQWHOOLJHQFH�� LQIRUPDWLRQ� DQG� GDWD�� VDWHOOLWH� LPDJHU\� DQG� LQWHUFHSWV� RI�
FRPPXQLFDWLRQV�

����� PDNH�XVH�RI�WKHLU�XQLYHUVDO�MXULVGLFWLRQ��WR�WKH�H[WHQW�IRUHVHHQ�LQ�WKHLU�OHJLVODWLRQ��WR�LQYHVWLJDWH�
DQG�SURVHFXWH�LQWHUQDWLRQDO�FULPHV�

�� 'UDIW�UHVROXWLRQ�XQDQLPRXVO\�DGRSWHG�E\�WKH�FRPPLWWHH�RQ����$SULO������
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����� MRLQ�RU�RWKHUZLVH�VXSSRUW� WKH�-RLQW� ,QYHVWLJDWLRQ�7HDP��-,7��DOUHDG\�VHW�XS�E\�8NUDLQH��3RODQG�
DQG� /LWKXDQLD� ZLWK� WKH� VXSSRUW� RI� (XURMXVW�� IRU� WKH� SXUSRVH� RI� FR�RUGLQDWLQJ� WKHLU� LQYHVWLJDWLRQV� DQG�
SRROLQJ�WKHLU�UHVXOWV�WKURXJK�GLUHFW�FR�RSHUDWLRQ�EHWZHHQ�WKH�FRPSHWHQW�DXWKRULWLHV�RI�WKH�SDUWLFLSDWLQJ�
6WDWHV�

����� FORVHO\�FR�RUGLQDWH�WKHLU�LQYHVWLJDWLRQV�ZLWK�WKH�,&&�3URVHFXWRU��WKRVH�6WDWHV�SDUWLFLSDWLQJ�LQ�WKH�
-,7�FRXOG�LQFOXGH�WKH�,&&�3URVHFXWRU�LQ�WKH�-,7�

����� IXOO\�FR�RSHUDWH�ZLWK�WKH�,&&�3URVHFXWRU��WKH�PHPEHUV�RI�WKH�-,7�DQG�DQ\�RWKHU�6WDWHV�PDNLQJ�
XVH� RI� WKHLU� XQLYHUVDO� MXULVGLFWLRQ�� LQFOXGLQJ� E\� KDQGLQJ� RYHU� WR� WKHP� DQ\� SHUVRQV� RQ� WKHLU� WHUULWRU\�
DJDLQVW�ZKRP�DUUHVW�ZDUUDQWV�ZLOO�EH�LVVXHG�

����� XUJHQWO\�VHW�XS�DQ�DG�KRF�LQWHUQDWLRQDO�FULPLQDO�WULEXQDO��ZKLFK�VKRXOG�

������� UHFHLYH� D� PDQGDWH� WR� LQYHVWLJDWH� DQG� SURVHFXWH� WKH� FULPH� RI� DJJUHVVLRQ� DOOHJHGO\�
FRPPLWWHG�E\�WKH�SROLWLFDO�DQG�PLOLWDU\�OHDGHUVKLS�RI�WKH�5XVVLDQ�)HGHUDWLRQ�

������� DSSO\�WKH�GHILQLWLRQ�RI�WKH�FULPH�RI�DJJUHVVLRQ�DV�HVWDEOLVKHG�LQ�FXVWRPDU\�LQWHUQDWLRQDO�
ODZ��ZKLFK�KDV�DOVR�LQVSLUHG�WKH�GHILQLWLRQ�RI�WKH�FULPH�RI�DJJUHVVLRQ�LQ�$UWLFOH���ELV�RI�WKH�,&&�
6WDWXWH�

������� KDYH� WKH� SRZHU� WR� LVVXH� LQWHUQDWLRQDO� DUUHVW� ZDUUDQWV� DQG� QRW� EH� OLPLWHG� E\� 6WDWH�
LPPXQLW\�RU�WKH�LPPXQLW\�RI�KHDGV�RI�6WDWH�DQG�JRYHUQPHQW�DQG�RWKHU�6WDWH�RIILFLDOV�

������� EH�VHW�XS�QRWDEO\�E\�D�JURXS�RI� OLNH�PLQGHG�6WDWHV� LQ� WKH�IRUP�RI�D�PXOWLODWHUDO� WUHDW\�
HQGRUVHG� E\� WKH� 8QLWHG� 1DWLRQV� *HQHUDO� $VVHPEO\� DQG� ZLWK� VXSSRUW� WR� EH� SURYLGHG� E\� WKH�
&RXQFLO�RI�(XURSH��WKH�(XURSHDQ�8QLRQ�DQG�RWKHU�LQWHUQDWLRQDO�RUJDQLVDWLRQV�

������� KDYH� LWV� KHDGTXDUWHUV� LQ�6WUDVERXUJ� �)UDQFH��� LQ� YLHZ�RI� SRVVLEOH� V\QHUJLHV�ZLWK� WKH�
(XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV�� ZKLFK� LV� GHDOLQJ� ZLWK� QXPHURXV� UHODWHG� LQGLYLGXDO� DQG�
LQWHUVWDWH�DSSOLFDWLRQV�

����� VLJQ� DQG� UDWLI\� WKH� 5RPH� 6WDWXWH� RI� WKH� ,&&� DQG� WKH� .DPSDOD� DPHQGPHQWV� LQWURGXFLQJ�
$UWLFOH���ELV�RQ�WKH�FULPH�RI�DJJUHVVLRQ�

����� DYDLO� WKHPVHOYHV� RI� WKH� RSSRUWXQLW\� XQGHU� $UWLFOH� ��� RI� WKH� (XURSHDQ� &RQYHQWLRQ� RQ� +XPDQ�
5LJKWV��(76�1R�����WR�UHIHU�WR�WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV��LQGLYLGXDOO\�RU�WKURXJK�MRLQW�OHJDO�
DFWLRQ�� DQ\�DOOHJHG�EUHDFK�RI� WKH�&RQYHQWLRQ�DQG� LWV�3URWRFROV� E\� WKH�5XVVLDQ�)HGHUDWLRQ�RFFXUULQJ�
XQWLO����6HSWHPEHU�������ZKHQ�WKH�5XVVLDQ�)HGHUDWLRQ�ZLOO�FHDVH�WR�EH�D�3DUW\�WR�WKH�&RQYHQWLRQ�

��� 7KH�$VVHPEO\�IXUWKHU�LQYLWHV�

����� WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV�WR�FRQVLGHU�SULRULWLVLQJ�FDVHV�VWHPPLQJ�IURP�WKH�5XVVLDQ�
DJJUHVVLRQ�DJDLQVW�8NUDLQH�DQG�PDNLQJ�XVH�RI�WKH�SRVVLELOLW\�WR�HQJDJH�LQ�IDFW�ILQGLQJ�XQGHU�$UWLFOH����
RI�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�

����� WKH�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV�RI�WKH�&RXQFLO�RI�(XURSH�WR�FORVHO\�IROORZ�WKH�KXPDQ�ULJKWV�
VLWXDWLRQ� LQ�8NUDLQH� DQG� WR� LGHQWLI\� DQG� VZLIWO\� GHQRXQFH�� LQ� KHU� WDUJHWHG� UHSRUWV� RU� VWDWHPHQWV�� DQ\�
SDWWHUQV�RI�VHULRXV�KXPDQ�ULJKWV�YLRODWLRQV�RU�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�VKH�GHWHFWV�

����� WKH�,&&�DQG�LWV�3URVHFXWRU�WR�

������� SULRULWLVH�WKH�LQYHVWLJDWLRQ�DQG�SURVHFXWLRQ�RI�ZDU�FULPHV�DQG�FULPHV�DJDLQVW�KXPDQLW\�
FRPPLWWHG�GXULQJ� WKH�RQJRLQJ�ZDU�RI�DJJUHVVLRQ� ODXQFKHG�E\� WKH�5XVVLDQ�)HGHUDWLRQ�DJDLQVW�
8NUDLQH�

������� VZLIWO\� FRQFOXGH� LQYHVWLJDWLRQV� LQ� WKH� PRVW� JODULQJ� FDVHV� DQG� LVVXH� LQGLFWPHQWV� DQG�
DUUHVW�ZDUUDQWV�DJDLQVW�WKH�VXVSHFWHG�SHUSHWUDWRUV�

������� FR�RSHUDWH�FORVHO\�ZLWK� WKH�QDWLRQDO�SURVHFXWRULDO�DXWKRULWLHV�H[HUFLVLQJ�WKHLU�XQLYHUVDO�
MXULVGLFWLRQ� IROORZLQJ� WKH� SULQFLSOH� RI� FRPSOHPHQWDULW\� DQG� SDUWLFLSDWH� LQ� WKH� FR�RUGLQDWLRQ� RI�
UHOHYDQW�LQYHVWLJDWLRQV�WKURXJK�WKH�-,7�VHW�XS�E\�VHYHUDO�6WDWHV�ZLWK�WKH�VXSSRUW�RI�(XURMXVW�

����� WKH�,QGHSHQGHQW�,QWHUQDWLRQDO�&RPPLVVLRQ�RI�,QTXLU\�VHW�XS�E\�WKH�81�+XPDQ�5LJKWV�&RXQFLO�WR�
LQYHVWLJDWH� DOO� DOOHJHG� YLRODWLRQV� RI� KXPDQ� ULJKWV� LQ� WKH� FRQWH[W� RI� WKH� 5XVVLDQ� DJJUHVVLRQ� DJDLQVW�
8NUDLQH�DQG�WR�FR�RSHUDWH�DQG�FR�RUGLQDWH�LWV�DFWLYLWLHV�FORVHO\�ZLWK�WKH�3URVHFXWRU�RI�WKH�,&&�DQG�WKH�
QDWLRQDO�SURVHFXWRULDO�DXWKRULWLHV�LQYHVWLJDWLQJ�LQWHUQDWLRQDO�FULPHV�XQGHU�WKHLU�XQLYHUVDO�MXULVGLFWLRQ�

'RF��������5HSRUW

�



����� WKH�8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\�WR�

������� VXSSRUW� VHWWLQJ�XS�DQ�DG�KRF� LQWHUQDWLRQDO� FULPLQDO� WULEXQDO� WR�SURVHFXWH� WKH�FULPH�RI�
DJJUHVVLRQ�DOOHJHGO\�FRPPLWWHG�E\�WKH�SROLWLFDO�OHDGHUV�DQG�PLOLWDU\�FRPPDQGHUV�RI�WKH�5XVVLDQ�
)HGHUDWLRQ� DJDLQVW� 8NUDLQH� DQG� HQFRXUDJH� 8QLWHG� 1DWLRQV� PHPEHU� 6WDWHV� WR� VWHS� XS� WKHLU�
HIIRUWV�LQ�SURYLGLQJ�IXOO�VXSSRUW�WR�HVWDEOLVKLQJ�VXFK�D�WULEXQDO�

������� UHTXHVW�DQ�$GYLVRU\�2SLQLRQ�IURP�WKH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�RQ�SRVVLEOH�OLPLWV�WR�
WKH� YHWR� ULJKWV� RI� SHUPDQHQW� PHPEHUV� RI� WKH� 8QLWHG� 1DWLRQV� 6HFXULW\� &RXQFLO� WKDW� FRXOG� EH�
EDVHG�RQ� WKH�JHQHUDO� OHJDO�SULQFLSOHV�RI� WKH�SURKLELWLRQ�RI� WKH�DEXVH�RI� ULJKWV�DQG� WKH�GXW\�RI�
PHPEHU�6WDWHV�RI�LQWHUQDWLRQDO�RUJDQLVDWLRQV�WR�H[HUFLVH�WKHLU�PHPEHUVKLS�ULJKWV�LQ�JRRG�IDLWK�

��� 7KH�$VVHPEO\�ILQDOO\�FDOOV�RQ�WKH�5XVVLDQ�)HGHUDWLRQ�WR�

����� FHDVH�KRVWLOLWLHV�DJDLQVW�8NUDLQH�DQG� LPPHGLDWHO\��FRPSOHWHO\�DQG�XQFRQGLWLRQDOO\�ZLWKGUDZ� LWV�
PLOLWDU\� IRUFHV� IURP� WKH� WHUULWRU\� RI� 8NUDLQH�ZLWKLQ� LWV� LQWHUQDWLRQDOO\� UHFRJQLVHG� ERUGHUV�� DQG� FRPSO\�
VWULFWO\�ZLWK�LWV�REOLJDWLRQV�XQGHU�KXPDQ�ULJKWV�DQG�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�

����� HQVXUH� DFFRXQWDELOLW\� IRU� FULPHV� FRPPLWWHG� E\� LWV� IRUFHV� DQG� DOO� HQWLWLHV� IRU� ZKLFK� LW� EHDUV�
UHVSRQVLELOLW\�DFFRUGLQJ� WR� LWV�REOLJDWLRQV�XQGHU� LQWHUQDWLRQDO�KXPDQLWDULDQ� ODZ�DQG�KXPDQ� ULJKWV� ODZ��
LQFOXGLQJ� WKH� *HQHYD� &RQYHQWLRQV�� WKH� ,QWHUQDWLRQDO� &RYHQDQW� RQ� &LYLO� DQG� 3ROLWLFDO� 5LJKWV� DQG� WKH�
(XURSHDQ� &RQYHQWLRQ� RQ� +XPDQ� 5LJKWV�� ZKLFK� LV� VWLOO� ELQGLQJ� RQ� WKH� 5XVVLDQ� )HGHUDWLRQ� XQWLO� ���
6HSWHPEHU�������DOVR�EHDULQJ� LQ�PLQG� WKH�ELQGLQJ�QDWXUH�RI� WKH� MXGJPHQWV�RI� WKH�(XURSHDQ�&RXUW�RI�
+XPDQ�5LJKWV��WKRVH�DOUHDG\�SHQGLQJ�VXSHUYLVLRQ�RYHU�H[HFXWLRQ�DQG�WKRVH�VWLOO�WR�EH�DGRSWHG�
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%��'UDIW�UHFRPPHQGDWLRQ�

�� 7KH� 3DUOLDPHQWDU\� $VVHPEO\� UHIHUV� WR� LWV� 5HVROXWLRQ���� �������� VWUHVVLQJ� WKH� QHHG� WR� HQVXUH�
DFFRXQWDELOLW\� IRU� ZDU� FULPHV�� FULPHV� DJDLQVW� KXPDQLW\� DQG� SRVVLEOH� JHQRFLGH� DV� ZHOO� DV� WKH� FULPH� RI�
DJJUHVVLRQ�LQ�FRQQHFWLRQ�ZLWK�WKH�5XVVLDQ�ZDU�RI�DJJUHVVLRQ�DJDLQVW�8NUDLQH�

�� 7KH�$VVHPEO\�LQYLWHV�WKH�&RPPLWWHH�RI�0LQLVWHUV�WR�

���� VWUHQJWKHQ�WKH�FRPSHWHQW�VHUYLFHV�RI�WKH�&RXQFLO�RI�(XURSH�LQ�RUGHU�WR�HQDEOH�WKHP�WR�SURYLGH�
WHFKQLFDO� DVVLVWDQFH� DQG� DGYLFH� WR� 8NUDLQH� DQG� WKRVH� PHPEHU� 6WDWHV� H[HUFLVLQJ� WKHLU� XQLYHUVDO�
MXULVGLFWLRQ� ZLWK� LQYHVWLJDWLQJ� DQG� GRFXPHQWLQJ� JURVV� KXPDQ� ULJKWV� YLRODWLRQV�� LQFOXGLQJ� WKRVH�
DPRXQWLQJ�WR�ZDU�FULPHV��FULPHV�DJDLQVW�KXPDQLW\�DQG�SRVVLEOH�JHQRFLGH��RQ�WKH�VFDOH�UHTXLUHG�

���� LQYLWH�WKH�H[SHUW�ERGLHV�RI�WKH�&RXQFLO�RI�(XURSH��QRWDEO\�WKH�&RQVXOWDWLYH�&RXQFLO�RI�(XURSHDQ�
-XGJHV� DQG� WKH� &RQVXOWDWLYH� &RXQFLO� RI� (XURSHDQ� 3URVHFXWRUV�� WKH� (XURSHDQ� &RPPLVVLRQ� IRU� WKH�
(IILFLHQF\�RI�-XVWLFH�DQG�WKH�(XURSHDQ�&RPPLVVLRQ�IRU�'HPRFUDF\�WKURXJK�/DZ��9HQLFH�&RPPLVVLRQ���
DQG�RWKHU�PRQLWRULQJ�DQG�VWDQGDUG�VHWWLQJ�PHFKDQLVPV�RI�WKH�&RXQFLO�RI�(XURSH�FRQFHUQHG��WR�SURGXFH�
H[SHUW�UHFRPPHQGDWLRQV�DQG�JXLGHOLQHV�UHODWLQJ�WR�WKHVH�LVVXHV�ZLWKLQ�WKH�DPELW�RI�WKHLU�FRPSHWHQFH�

���� HQFRXUDJH�DOO�PHPEHU�6WDWHV�WR�SDUWLFLSDWH�LQ�VHWWLQJ�XS�DQ�DG�KRF�LQWHUQDWLRQDO�FULPLQDO�WULEXQDO�
WR� SURVHFXWH� WKH� FULPH� RI� DJJUHVVLRQ� DOOHJHGO\� FRPPLWWHG� E\� WKH� SROLWLFDO� OHDGHUV� DQG� PLOLWDU\�
FRPPDQGHUV�RI� WKH�5XVVLDQ�)HGHUDWLRQ�DJDLQVW�8NUDLQH��E\�ZD\�RI�D�PXOWLODWHUDO� WUHDW\�EHWZHHQ� OLNH�
PLQGHG�6WDWHV�

���� H[DPLQH�ZD\V�DQG�PHDQV�IRU�WKH�&RXQFLO�RI�(XURSH�DV�D�ZKROH�WR�SOD\�DQ�DFWLYH�UROH�LQ�VHWWLQJ�
XS�DQG�RSHUDWLQJ�VXFK�D�WULEXQDO��LQFOXGLQJ�E\�SURYLGLQJ�ORJLVWLFDO�RU�RWKHU�WHFKQLFDO�DVVLVWDQFH�

�� 'UDIW�UHFRPPHQGDWLRQ�XQDQLPRXVO\�DGRSWHG�E\�WKH�FRPPLWWHH�RQ����$SULO������
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&��([SODQDWRU\�PHPRUDQGXP�E\�$OHNVDQGHU�3RFLHM��5DSSRUWHXU

���,QWURGXFWLRQ

�� )ROORZLQJ� D� UHTXHVW� E\� WKH� &RPPLWWHH� RQ� /HJDO� $IIDLUV� DQG� +XPDQ� 5LJKWV� RI� �� $SULO� ������ WKH�
$VVHPEO\�GHFLGHG��RQ����$SULO�������WR�KROG�DQ�XUJHQW�GHEDWH�RQ�WKH�LVVXH�DW�VWDNH�LQ�WKLV�UHSRUW�GXULQJ�LWV�
$SULO������SDUW�VHVVLRQ�

�� ,Q� LWV�2SLQLRQ������������RI����0DUFK������� WKH�$VVHPEO\�XQDQLPRXVO\�FRQVLGHUHG� WKDW� WKH�5XVVLDQ�
)HGHUDWLRQ� FRXOG� QR� ORQJHU� EH� D�PHPEHU� 6WDWH� RI� WKH�&RXQFLO� RI� (XURSH�� LQ� WKH� FRQWH[W� RI� WKH� SURFHGXUH�
ODXQFKHG�E\�WKH�&RPPLWWHH�RI�0LQLVWHUV�XQGHU�$UWLFOH���RI�LWV�6WDWXWH��,W�FRQVLGHUHG��DPRQJ�RWKHU�WKLQJV��WKDW�
WKH� 5XVVLDQ� )HGHUDWLRQ¶V� DUPHG� DWWDFN� RQ� 8NUDLQH� ZDV� LQ� EUHDFK� RI� WKH� &KDUWHU� RI� WKH� 8QLWHG� 1DWLRQV��
TXDOLILHG� DV� D� ³FULPH� DJDLQVW� SHDFH´� XQGHU� WKH� &KDUWHU� RI� WKH� ,QWHUQDWLRQDO� 0LOLWDU\� 7ULEXQDO� �1XUHPEHUJ�
&KDUWHU���DQG�FRQVWLWXWHG�DQ� ³DJJUHVVLRQ´�XQGHU� WKH� WHUPV�RI�5HVROXWLRQ�������;;,;��RI� WKH�8QLWHG�1DWLRQV�
*HQHUDO�$VVHPEO\�DGRSWHG�LQ�������,W�ZDV�DOVR�D�VHULRXV�EUHDFK�RI�$UWLFOH���RI�WKH�6WDWXWH�RI�WKH�&RXQFLO�RI�
(XURSH��(76�1R������7KH�$VVHPEO\�ZDV�GHHSO\�GLVWXUEHG�E\�HYLGHQFH�RI�VHULRXV�YLRODWLRQV�RI�KXPDQ�ULJKWV�
DQG� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� E\� WKH� 5XVVLDQ� )HGHUDWLRQ�� LQFOXGLQJ� DWWDFNV� DJDLQVW� FLYLOLDQ� WDUJHWV��
LQGLVFULPLQDWH�XVH�RI�DUWLOOHU\��PLVVLOHV�DQG�ERPEV��LQFOXGLQJ�FOXVWHU�ERPEV��DWWDFNV�RQ�KXPDQLWDULDQ�FRUULGRUV�
LQWHQGHG�WR�DOORZ�FLYLOLDQV�WR�HVFDSH�IURP�EHVLHJHG�WRZQV�DQG�FLWLHV��KRVWDJH�WDNLQJ��DQG�UHFNOHVV�DWWDFNV�RQ�
QXFOHDU�IDFLOLWLHV��,Q�WKLV�UHJDUG��LW�H[SUHVVHG�VXSSRUW�WR�DOO�HIIRUWV�DLPHG�DW�HQVXULQJ�WKDW�WKRVH�UHVSRQVLEOH�DUH�
KHOG�DFFRXQWDEOH�IRU�WKHLU�DFWLRQV��LQFOXGLQJ�WKH�GHFLVLRQ�E\�WKH�3URVHFXWRU�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�
�,&&�� WR� LQYHVWLJDWH� WKH�VLWXDWLRQ� LQ�8NUDLQH�DQG�WKH�HVWDEOLVKPHQW�RI�D�VSHFLDO� LQYHVWLJDWLRQ�FRPPLVVLRQ�E\�
WKH� 8QLWHG� 1DWLRQV� +XPDQ� 5LJKWV� &RXQFLO�� DQG� VWDWHG� WKDW� LW� ZRXOG� HYDOXDWH� WKH� SURSRVDOV� WR� HVWDEOLVK� D�
VSHFLDO� LQWHUQDWLRQDO� FULPLQDO� WULEXQDO� IRU� ZDU� FULPHV� FRPPLWWHG� GXULQJ� WKH� ZDU� LQ� 8NUDLQH� VWDUWHG� E\� WKH�
5XVVLDQ�PLOLWDU\�DJJUHVVLRQ��7KH�$VVHPEO\�DOVR�ZHOFRPHG�RWKHU�HIIRUWV� WR�GRFXPHQW�SRVVLEOH�FULPHV�XQGHU�
LQWHUQDWLRQDO�ODZ�FRPPLWWHG�LQ�8NUDLQH��LQFOXGLQJ�WKURXJK�WKH�SXEOLFDWLRQ�RI�FRPPHUFLDO�VDWHOOLWH�LPDJHU\��WKH�
DQDO\VLV�RI�WKLV�LPDJHU\�DQG�RWKHU�IRUPV�RI�RSHQ�VRXUFH�LQWHOOLJHQFH�E\�SULYDWH�DFWRUV�

�� ,Q�DQ�H[WUDRUGLQDU\�PHHWLQJ�RQ� WKH� IROORZLQJ�GD\�����0DUFK������� WKH�&RPPLWWHH�RI�0LQLVWHUV�� LQ� WKH�
FRQWH[W�RI�WKH�SURFHGXUH�XQGHU�$UWLFOH���RI�WKH�6WDWXWH�RI�WKH�&RXQFLO�RI�(XURSH�DQG�WDNLQJ�LQWR�FRQVLGHUDWLRQ�
WKH� $VVHPEO\¶V� 2SLQLRQ�� GHFLGHG� WKDW� WKH� 5XVVLDQ� )HGHUDWLRQ� FHDVHG� WR� EH� D� PHPEHU� RI� WKH� &RXQFLO� RI�
(XURSH�ZLWK�LPPHGLDWH�HIIHFW��

�� 6LQFH�WKHQ��DQG�GHVSLWH�QXPHURXV�FDOOV�E\�WKH� LQWHUQDWLRQDO�FRPPXQLW\�RQ�WKH�5XVVLDQ�)HGHUDWLRQ�WR�
VWRS�LWV�ZDU�DJDLQVW�8NUDLQH�DQG�ZLWKGUDZ�DOO�IRUFHV�IURP�LWV�WHUULWRU\��WKH�5XVVLDQ�)HGHUDWLRQ¶V�DJJUHVVLRQ�KDV�
FRQWLQXHG�WR�HVFDODWH��FDXVLQJ�D�KXPDQLWDULDQ�FULVLV�XQSUHFHGHQWHG�LQ�(XURSH�VLQFH�WKH�6HFRQG�:RUOG�:DU��
ZLWK�DW�OHDVW�������FLYLOLDQ�FDVXDOWLHV�DQG�RYHU����PLOOLRQ�SHRSOH��DOPRVW�D�TXDUWHU�RI�WKH�8NUDLQLDQ�SRSXODWLRQ�
KDYLQJ�EHHQ�GLVSODFHG�HLWKHU�ZLWKLQ�8NUDLQH�RU�KDYLQJ�IOHG�WR�QHLJKERXULQJ�FRXQWULHV��

���3RVVLEOH�VHULRXV�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�FRPPLWWHG�E\�5XVVLDQ�IRUFHV�VLQFH����
)HEUXDU\�����

�� 'LIIHUHQW�&RXQFLO�RI�(XURSH�ERGLHV�DQG�RWKHU�LQWHUQDWLRQDO�RUJDQLVDWLRQV�KDYH�UHDFWHG�WR�DOOHJDWLRQV�RI�
VHULRXV�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�DQG�KXPDQ�ULJKWV�ODZ�FRPPLWWHG�RQ�WKH�8NUDLQLDQ�WHUULWRU\�
E\�WKH�5XVVLDQ�DUPHG�IRUFHV�

�� 2Q���$SULO�������7LQ\�.R[��3UHVLGHQW�RI�WKH�$VVHPEO\��H[SUHVVHG�VKRFN�DQG�KRUURU�DW�UHSRUWV�RI�FLYLOLDQ�
NLOOLQJV� E\� 5XVVLDQ� IRUFHV� GLVFRYHUHG� DIWHU� WKHLU� ZLWKGUDZDO� IURP� %XFKD� DQG� RWKHU� WRZQV� DURXQG� .\LY���
)ROORZLQJ�WKH�ILUVW�&RXQFLO�RI�(XURSH�RIILFLDO�YLVLW�WR�8NUDLQH�VLQFH�KRVWLOLWLHV�EHJXQ����$SULO��������KH�VWURQJO\�
FRQGHPQHG� ³WKH�DWURFLWLHV�DJDLQVW� LQQRFHQW� FLYLOLDQV�� LQFOXGLQJ�KRUULI\LQJ� VH[XDO� YLROHQFH�� FRPPLWWHG�E\� WKH�
5XVVLDQ�DUP\�LQ�WKH�WRZQV�DURXQG�.\LY´��0U�.R[�DVVXUHG�WKDW�WKH�&RXQFLO�RI�(XURSH�ZRXOG�SURYLGH�DOO�SRVVLEOH�
DVVLVWDQFH�³WR�IDFLOLWDWH�WKH�LQYHVWLJDWLRQ�LQWR�WKHVH�ZDU�FULPHV��DQG�WR�HQVXUH�WKDW�WKRVH�UHVSRQVLEOH�IRU�WKHP�
DUH�EURXJKW�WR�MXVWLFH´��

�� &0�5HV��������
�� 81+&5�±�81�+LJK�&RPPLVVLRQHU� IRU�5HIXJHHV�FDOOV� IRU� LPPHGLDWH�HQG� WR�8NUDLQH�ZDU��ZKLFK�KDV�XSURRWHG�RYHU�
��� PLOOLRQ� SHRSOH�� ZZZ�RKFKU�RUJ�HQ�QHZV���������XNUDLQH�FLYLOLDQ�FDVXDOW\�XSGDWH����DSULO������� �� ���� NLOOHG� DQG�
������LQMXUHG��7KH�2+&+5�LQGLFDWHV�WKDW�WKHVH�DUH�FRQVHUYDWLYH�ILJXUHV��DV�WKH�UHFHLSW�RI�LQIRUPDWLRQ�IURP�VRPH�ORFDWLRQV�
ZKHUH�LQWHQVH�KRVWLOLWLHV�KDYH�EHHQ�JRLQJ�RQ�KDV�EHHQ�GHOD\HG�DQG�PDQ\�UHSRUWV�DUH�VWLOO�SHQGLQJ�FRUURERUDWLRQ�
�� 3$&(�3UHVLGHQW�UHDFWV�WR�UHSRUWV�RI�FLYLOLDQ�NLOOLQJV�E\�5XVVLDQ�IRUFHV�DURXQG�.\LY��FRH�LQW��
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�� 7KH�6HFUHWDU\�*HQHUDO�RI�WKH�&RXQFLO�RI�(XURSH�ZDV�DOVR�DSSDOOHG�³DW�KRUULILF�LPDJHV�RI�DWURFLWLHV�IURP�
WKH�WRZQ�RI�%XFKD�DQG�RWKHU�WRZQV�QHDU�.\LY�IROORZLQJ�WKH�ZLWKGUDZDO�RI�5XVVLDQ�IRUFHV´��6KH�FDOOHG�³IRU�DQ�
XUJHQW��IXOO�DQG�LQGHSHQGHQW�LQYHVWLJDWLRQ�LQWR�WKHVH�KRUUHQGRXV�FULPHV´�DQG�DVVXUHG�WKH�8NUDLQLDQ�DXWKRULWLHV�
WKDW�WKH�&RXQFLO�RI�(XURSH�UHPDLQV�UHDG\�WR�DVVLVW�WKHP��

�� 7KH�&RXQFLO�RI�(XURSH�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV�SURPSWO\�UHDFWHG�WR�DOOHJDWLRQV�RI�KXPDQ�ULJKWV�
DQG� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� YLRODWLRQV� GXULQJ� WKH� RQJRLQJ�ZDU�� LVVXLQJ� D� QXPEHU� RI� VWDWHPHQWV�� 7R�
PHQWLRQ�D�IHZ��RQ���$SULO�������VKH�H[SUHVVHG�WKDW�WKH�LPDJHV�RI�OLIHOHVV�ERGLHV�RI�FLYLOLDQV�LQ�%XFKD�SURYLGH�
³D� KDXQWLQJ� LOOXVWUDWLRQ� WR� VKRFNLQJ� UHSRUWV� RI� YLRODWLRQV� RI� KXPDQ� ULJKWV� DQG� EUHDFKHV� RI� LQWHUQDWLRQDO�
KXPDQLWDULDQ�ODZ��VXFK�DV�VXPPDU\�H[HFXWLRQV��DEGXFWLRQV��WRUWXUH��VH[XDO�YLROHQFH��DQG�DWWDFNV�DJDLQVW�WKH�
FLYLOLDQ� LQIUDVWUXFWXUHV�� FRPPLWWHG� LQ� DUHDV�RI�8NUDLQH�SUHYLRXVO\� XQGHU� WKH� FRQWURO� RI�5XVVLDQ� WURRSV´�� 7KH�
&RPPLVVLRQHU�DGGHG�WKDW�³WKH�WHUULEOH�DFWV�FRPPLWWHG�DJDLQVW�WKH�FLYLOLDQ�SRSXODWLRQV�RI�%XFKD��%RURGLDQND��
7URVWLDQHWV��DQG�PDQ\�RWKHU�KLWKHUWR�SHDFHIXO�8NUDLQLDQ�FLWLHV�DQG�WRZQV��«��PD\�FRQVWLWXWH�ZDU�FULPHV�DQG�
PXVW� QRW� JR� XQSXQLVKHG´��� 2Q� �� $SULO�� VKH� FRQGHPQHG� WKH� DWWDFN� ZLWK� PLVVLOHV� RQ� D� UDLOZD\� VWDWLRQ� LQ�
.UDPDWRUVN��NLOOLQJ�DQG� LQMXULQJ�FLYLOLDQV�ZKR�ZHUH�ZDLWLQJ�WR�EH�HYDFXDWHG�WR�VDIHU�UHJLRQV��DQG�VWDWHG�WKDW�
VXFK�DWWDFNV�FRXOG�DOVR�FRQVWLWXWH�ZDU�FULPHV���

�� 7KH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV��RQ���DQG���0DUFK�������LQGLFDWHG�D�QXPEHU�RI�LQWHULP�PHDVXUHV�
WR� WKH�*RYHUQPHQW�RI� WKH�5XVVLDQ�)HGHUDWLRQ� LQ� UHODWLRQ� WR� WKH�PLOLWDU\�DFWLRQ�FRPPHQFHG�RQ����)HEUXDU\�
����� LQ� YDULRXV� SDUWV� RI� 8NUDLQH�� FRQVLGHULQJ� WKDW� ³LW� JLYHV� ULVH� WR� D� UHDO� DQG� FRQWLQXLQJ� ULVN� RI� VHULRXV�
YLRODWLRQV� RI� WKH� &RQYHQWLRQ� ULJKWV� RI� WKH� FLYLOLDQ� SRSXODWLRQ�� LQ� SDUWLFXODU� XQGHU� $UWLFOHV� �� �ULJKW� WR� OLIH��� ��
�SURKLELWLRQ�RI�WRUWXUH�DQG�LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW�RU�SXQLVKPHQW��DQG����ULJKW�WR�UHVSHFW�IRU�SULYDWH�
DQG�IDPLO\�OLIH��RI�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV´����2Q���$SULO�������WKH�&RXUW��LQ�UHVSRQVH�WR�
DGGLWLRQDO�UHTXHVWV�PDGH�E\�8NUDLQH�FRQVLGHUHG�WKDW�WKH�SUHYLRXV�LQWHULP�PHDVXUHV�VKRXOG�DSSO\�WR�³DQ\�DQG�
DOO� DWWDFNV� DJDLQVW� FLYLOLDQV�� LQFOXGLQJ�ZLWK� WKH� XVH� RI� DQ\� IRUP� RI� SURKLELWHG�ZHDSRQV��PHDVXUHV� WDUJHWLQJ�
SDUWLFXODU�FLYLOLDQV�GXH�WR�WKHLU�VWDWXV��DV�ZHOO�DV�WKH�GHVWUXFWLRQ�RI�FLYLOLDQ�REMHFWV�XQGHU�WKH�FRQWURO�RI�5XVVLDQ�
IRUFHV´�� ,Q� DGGLWLRQ�� WKH�&RXUW� H[SDQGHG� WKH�PHDVXUH� FRQFHUQLQJ� DFFHVV� RI� WKH� FLYLOLDQ� SRSXODWLRQ� WR� VDIH�
HYDFXDWLRQ�URXWHV��DQG�DGGHG�WKDW�³WKH�HYDFXDWLRQ�URXWHV�VKRXOG�DOORZ�FLYLOLDQV�WR�VHHN�UHIXJH�LQ�VDIHU�UHJLRQV�
RI�8NUDLQH´��WKHUHIRUH�H[FOXGLQJ�WKH�SRVVLEOH�IRUFHG�WUDQVIHUV�RI�FLYLOLDQV�WR�WKH�5XVVLDQ�)HGHUDWLRQ����

��� 7KH�3UHVLGHQW�RI�WKH�&RQJUHVV�RI�/RFDO�DQG�5HJLRQDO�$XWKRULWLHV��RQ���$SULO�������UHIHUUHG�WR�WKH�FDVH�
RI�WKH�PD\RU�RI�WKH�YLOODJH�RI�0RW\]K\Q��2OJD�6XNKHQNR��ZKR�ZDV�UHSRUWHGO\�NLGQDSSHG�RQ����0DUFK�ZLWK�KHU�
KXVEDQG�DQG�WKHLU�VRQ��DQG�ODWHU�IRXQG�LQ�D�JUDYH��6LPLODU�FULPHV�KDYH�EHHQ�UHSRUWHG�LQ�+RVWRPHO�DQG�RWKHU�
WRZQV�LQ�WKH�.\LY�REODVW�DJDLQVW�PD\RUV�NLOOHG�IRU�KDYLQJ�UHIXVHG�WR�FR�RSHUDWH�ZLWK�WKH�5XVVLDQ�WURRSV���

��� 7KH�+XPDQ�5LJKWV�0RQLWRULQJ�0LVVLRQ� LQ�8NUDLQH��+5008��RI� WKH�2IILFH�RI� WKH�8QLWHG�1DWLRQV�+LJK�
&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV��81�2+&+5���LQ�LWV�XSGDWH�RQ�WKH�KXPDQ�ULJKWV�VLWXDWLRQ�LQ�8NUDLQH��SHULRG�
���)HEUXDU\����0DUFK��������REVHUYHG�WKDW�³WKH�FRQGXFW�RI�KRVWLOLWLHV�E\�WKH�5XVVLDQ�DUPHG�IRUFHV�KDV�EHHQ�
FKDUDFWHUL]HG� E\� WKH� EURDG�XVH� RI� H[SORVLYH�ZHDSRQV�ZLWK�ZLGH� DUHD� HIIHFWV� LQ� SRSXODWHG� DUHDV�� LQFOXGLQJ�
VKHOOLQJ�IURP�KHDY\�DUWLOOHU\�DQG�PXOWLSOH�ODXQFK�URFNHW�V\VWHPV��PLVVLOH��DQG�DLU�VWULNHV´��,W�IRXQG�WKDW�³WKHUH�
DUH� VWURQJ� LQGLFDWLRQV� WKDW� VHULRXV� YLRODWLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� DQG� JURVV� YLRODWLRQV� RI�

�� $VVHPEO\�GHOHJDWLRQ�FRQGHPQV�DWURFLWLHV�DQG�SOHGJHV�KHOS�DIWHU�ILUVW�8NUDLQH�YLVLW�±�1HZVURRP��FRH�LQW���2Q���$SULO�
������ WKH� 3$&(� *HQHUDO� 5DSSRUWHXU� RQ� 9LROHQFH� DJDLQVW� :RPHQ� DOVR� GHQRXQFHG� WKH� KRUULI\LQJ� VH[XDO� YLROHQFH�
UHSRUWHGO\�SHUSHWUDWHG�E\�5XVVLDQ�PLOLWDU\�IRUFHV�LQ�8NUDLQH��UHIHUULQJ�WR�³WHVWLPRQLHV�RI�UDSH�DQG�VH[XDO�YLROHQFH¶´�DQG�WR�
UDSH�³EHLQJ�XVHG�DV�D�ZHDSRQ�WR�EUHDN��GHPRUDOLVH�DQG�GHVWUR\�SHRSOH��KRPH�DQG�IDPLOLHV�LQ�8NUDLQH�DW�WKLV�PRPHQW´��
VHH��3$&(�*HQHUDO�5DSSRUWHXU�GHQRXQFHV�WKH�KRUULI\LQJ�VH[XDO�YLROHQFH�UHSRUWHGO\�SHUSHWUDWHG�E\�5XVVLDQ�PLOLWDU\�IRUFHV�
LQ�8NUDLQH��FRH�LQW��
�� 6WDWHPHQW�E\�&RXQFLO�RI�(XURSH�6HFUHWDU\�*HQHUDO�0DULMD�3HMþLQRYLü�%XULü�RQ�WKH�DWURFLWLHV� LQ�%XFKD�±�1HZVURRP�
�FRH�LQW��
�� -XVWLFH�QHHGHG�IRU�UHVLGHQWV�RI�%XFKD�DQG�DOO�RWKHU�YLFWLPV�RI�WKH�ZDU�LQ�8NUDLQH��FRH�LQW��
��� ZZZ�FRH�LQW�HQ�ZHE�FRPPLVVLRQHU���NUDPDWRUVN�WKRVH�UHVSRQVLEOH�IRU�WKH�WHUULEOH�ORVV�RI�FLYLOLDQ�OLIH�PXVW�EH�KHOG�
DFFRXQWDEOH��$FFRUGLQJ�WR�8NUDLQLDQ�VRXUFHV�DW� OHDVW�����ZHUH�ZRXQGHG�LQ�WKH�VWULNH�DQG�DW� OHDVW����NLOOHG�� LQFOXGLQJ�DW�
OHDVW���FKLOGUHQ�
��� KWWSV���KXGRF�HFKU�FRH�LQW�HQJ�SUHVV"L ��������������������� 7KH� PHDVXUHV� RI� �� 0DUFK� ZHUH� LQGLFDWHG� LQ� WKH�
FRQWH[W� RI� D� UHTXHVW� IURP� WKH� 8NUDLQLDQ� *RYHUQPHQW� �DSSOLFDWLRQ� Q�� ����������8NUDLQH� Y�� 5XVVLD� �;���� EXW� FRYHU� DQ\�
LQGLYLGXDO�UHTXHVW�IDOOLQJ�LQWR�WKH�FDWHJRU\�RI�FLYLOLDQV�ZKR�SURYLGH�VXIILFLHQW�HYLGHQFH�VKRZLQJ�WKDW�WKH\�IDFH�D�VHULRXV�DQG�
LPPLQHQW�ULVN�RI�LUUHSDUDEOH�KDUP�WR�WKHLU�SK\VLFDO�LQWHJULW\�DQG�RU�ULJKW�WR�OLIH�
��� KWWSV���KXGRF�HFKU�FRH�LQW�HQJ�SUHVV"L ��������������������
��� &RQJUHVV�3UHVLGHQW�FRQGHPQV�WKH�FULPHV�DJDLQVW�8NUDLQLDQ�FLWL]HQV�DQG�HOHFWHG�ORFDO�OHDGHUV��FRH�LQW��
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https://www.coe.int/en/web/portal/-/assembly-delegation-condemns-atrocities-and-pledges-help-after-first-ukraine-visit
https://pace.coe.int/en/news/8667/pace-general-rapporteur-denounces-the-horrifying-sexual-violence-reportedly-perpetrated-by-russian-military-forces-in-ukraine
https://pace.coe.int/en/news/8667/pace-general-rapporteur-denounces-the-horrifying-sexual-violence-reportedly-perpetrated-by-russian-military-forces-in-ukraine
https://www.coe.int/en/web/portal/-/statement-by-council-of-europe-secretary-general-marija-pejcinovic-buric-on-the-atrocities-in-bucha
https://www.coe.int/en/web/portal/-/statement-by-council-of-europe-secretary-general-marija-pejcinovic-buric-on-the-atrocities-in-bucha
https://www.coe.int/en/web/commissioner/-/justice-needed-for-residents-of-bucha-and-all-other-victims-of-the-war-in-ukraine
https://www.coe.int/en/web/commissioner/-/kramatorsk-those-responsible-for-the-terrible-loss-of-civilian-life-must-be-held-accountable
https://www.coe.int/en/web/commissioner/-/kramatorsk-those-responsible-for-the-terrible-loss-of-civilian-life-must-be-held-accountable
https://hudoc.echr.coe.int/eng-press?i=003-7277548-9913621
https://hudoc.echr.coe.int/eng-press?i=003-7300828-9953996
https://www.coe.int/en/web/portal/-/congress-president-condemns-the-crimes-against-ukrainian-citizens-and-elected-local-leaders


LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ�KDYH�RFFXUUHG��LQ�SDUWLFXODU�ZLWK�UHJDUG�WR�WKH�SULQFLSOHV�RI�GLVWLQFWLRQ�DQG�WKH�
SURKLELWLRQ�RI� LQGLVFULPLQDWH�DWWDFNV´����7KH�UHSRUW�UHIHUV�WR�DOOHJDWLRQV�RI�VSHFLILF�YLRODWLRQV�RI�KXPDQ�ULJKWV�
DQG�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�FRPPLWWHG�E\�5XVVLDQ�IRUFHV��VXFK�DV�

± WKH�H[SORVLRQ�RI�FOXVWHU�PXQLWLRQ�DW�D�KRVSLWDO� LQ�9XKOHGDU��'RQHWVN�UHJLRQ��RQ����)HEUXDU\��NLOOLQJ�DW�
OHDVW���FLYLOLDQV�DQG�LQMXULQJ�����DQG�GDPDJLQJ�DPEXODQFHV�DQG�WKH�KRVSLWDO�

± WKH� XVH� RI� QRQ�SUHFLVLRQ� JXLGHG�PLVVLOHV� EHDULQJ� FOXVWHU�PXQLWLRQV� LQ� VHYHUDO� GLVWULFWV� RI� .KDUNLY� RQ�
���)HEUXDU\��NLOOLQJ�DW�OHDVW���FLYLOLDQV�DQG�LQMXULQJ����

± WKH�GDPDJH�WR�RU�GHVWUXFWLRQ�RI����FLYLOLDQ�REMHFWV�LQ�.KDUNLY�FLW\��LQFOXGLQJ����DSDUWPHQW�EXLOGLQJV��DV�
RI����0DUFK�

± DLU� VWULNHV� RQ� KRVSLWDOV� LQ� GLIIHUHQW� FLWLHV�� LQFOXGLQJ� WKH� RQH� RQ�0DULXSRO� KRVSLWDO� 1R�� �� RQ� ��0DUFK��
LQMXULQJ����FLYLOLDQV��LQFOXGLQJ�KHDOWKFDUH�ZRUNHUV��FKLOGUHQ��DQG�SUHJQDQW�ZRPHQ��RQH�RI�ZKRP�GLHG�DW�
D�YHU\�ODWH�VWDJH�RI�SUHJQDQF\��

± WKH�DWWDFN�RQ�WKH�DUHD�RI�WKH�=DSRUL]K]KLD�QXFOHDU�SRZHU�SODQW�LQ�(QHUKRGDU�FLW\�RQ���0DUFK�

± WKH�DLU�VWULNH�RQ�WKH�'UDPD�7KHDWUH�LQ�0DULXSRO�RQ����0DUFK��ZKHUH�EHWZHHQ�����DQG�������FLYLOLDQV�
ZHUH�WDNLQJ�VKHOWHU��ZLWK�SRVVLEO\�KXQGUHGV�RI�FLYLOLDQ�FDVXDOWLHV�

± IRUFLEOH�HYDFXDWLRQV�RI�0DULXSRO�UHVLGHQWV�WR�WKH�WHUULWRU\�FRQWUROOHG�E\�5XVVLDQ�DIILOLDWHG�DUPHG�JURXSV�
DQG�IXUWKHU�LQWR�WKH�5XVVLDQ�)HGHUDWLRQ�

± NLOOLQJ�RI�FLYLOLDQV�LQ�PRYLQJ�FDUV�GXULQJ�HYDFXDWLRQV�RU�GXULQJ�SHDFHIXO�DVVHPEOLHV�

± WKH�DUUHVWV�DQG�GHWHQWLRQ�RI����SXEOLF�RIILFLDOV�DQG�FLYLO�VHUYDQWV�RI�ORFDO�DXWKRULWLHV��LQFOXGLQJ�WKH�PD\RU�
RI�0HOLWRSRO��ZKR�ZDV�WDNHQ�DZD\�RQ����0DUFK�DQG�ODWHU�H[FKDQJHG�DJDLQVW�5XVVLDQ�SULVRQHUV�RI�ZDU�

± FDVHV�RI�FRQIOLFW�UHODWHG�VH[XDO�YLROHQFH��LQFOXGLQJ�RQH�LQ�.\LY�UHJLRQ�FXUUHQWO\�EHLQJ�LQYHVWLJDWHG�DV�D�
YLRODWLRQ�RI�WKH�ODZV�DQG�FXVWRPV�RI�ZDU���

± DUUHVWV�DQG�SRVVLEOH�HQIRUFHG�GLVDSSHDUDQFHV�RI����MRXUQDOLVWV�DQG�FLYLO�VRFLHW\�DFWLYLVWV�ZKR�KDG�EHHQ�
YRFDO�DJDLQVW�WKH�5XVVLDQ�DWWDFN�LQ�.\LY��/XKDQVN��.KHUVRQ��DQG�=DSRUL]K]KLD�UHJLRQV�

± WDUJHWHG�DWWDFNV�DJDLQVW�MRXUQDOLVWV�

± ODFN�RI�DFFHVV�WR�EDVLF�JRRGV�DQG�QHFHVVLWLHV�IRU�FLYLOLDQV�LQ�DUHDV�VXFK�DV�&KHUQLKLY��,]LXP��.KDUNLY��
0DULXSRO��2NKW\UND�DQG�9ROQRYDNKD���

��� 6LQFH�WKH�SXEOLFDWLRQ�RI�WKH�+5008�UHSRUW��QHZ�DOOHJDWLRQV�RI�ZDU�FULPHV��VXFK�DV�WKRVH�IROORZLQJ�WKH�
GLVFRYHU\�RI�FLYLOLDQV�O\LQJ�GHDG�ZLWK�WKHLU�KDQGV�WLHG�LQ�%XFKD��KDYH�EHHQ�EURXJKW�WR�WKH�DWWHQWLRQ�RI�WKH�81�
+LJK�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV����,Q�UHVSRQVH�WR�WKH�UHFHQW�UHSRUWV��WKH�81�*HQHUDO�$VVHPEO\�YRWHG�
RQ���$SULO� ����� WR�VXVSHQG� WKH�5XVVLDQ�)HGHUDWLRQ� IURP� WKH�81�+XPDQ�5LJKWV�&RXQFLO��H[SUHVVLQJ�JUDYH�
FRQFHUQ�DW�WKH�RQJRLQJ�KXPDQ�ULJKWV�DQG�KXPDQLWDULDQ�FULVLV�LQ�8NUDLQH��SDUWLFXODUO\�DW�WKH�UHSRUWV�RI�YLRODWLRQV�
DQG�DEXVHV�RI�KXPDQ�ULJKWV�DQG�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�E\�WKH�5XVVLDQ�)HGHUDWLRQ���

��� 2Q����$SULO�������D�PLVVLRQ�RI�H[SHUWV�IURP�WKH�2UJDQL]DWLRQ�IRU�6HFXULW\�DQG�&R�RSHUDWLRQ�LQ�(XURSH�
�26&(��SXEOLVKHG�D� UHSRUW� HQWLWOHG� ³5HSRUW�2Q�9LRODWLRQV�RI� ,QWHUQDWLRQDO�+XPDQLWDULDQ�DQG�+XPDQ�5LJKWV�
/DZ��:DU�&ULPHV�DQG�&ULPHV�$JDLQVW�+XPDQLW\�&RPPLWWHG�LQ�8NUDLQH�6LQFH����)HEUXDU\�����´��7KH�PLVVLRQ�
ZDV�FRPSRVHG�RI�WKUHH�H[SHUWV�VHOHFWHG�E\�8NUDLQH����,W� IRXQG�FOHDU�SDWWHUQV�RI� LQWHUQDWLRQDO� �KXPDQLWDULDQ�
ODZ�YLRODWLRQV�E\�WKH�5XVVLDQ�IRUFHV�LQ�WKHLU�FRQGXFW�RI�KRVWLOLWLHV��DV�ZHOO�DV�LQ�WKH�RFFXSLHG�SDUWV�RI�8NUDLQH��
$OWKRXJK�VRPH�YLRODWLRQV�ZHUH�DOVR�LGHQWLILHG�UHJDUGLQJ�8NUDLQH��QRWDEO\�RQ�WKH�WUHDWPHQW�RI�SULVRQHUV�RI�ZDU���

��� 2+&+5��8SGDWH�RQ�WKH�KXPDQ�ULJKWV�VLWXDWLRQ�LQ�8NUDLQH��UHSRUWLQJ�SHULRG�����)HEUXDU\����0DUFK��SDUDJUDSKV�����
��� 6HH�RWKHU�WHVWLPRQLHV�RI�VH[XDO�YLROHQFH�LQ�PHGLD�UHSRUWV��ZZZ�EEF�FRP�QHZV�ZRUOG�HXURSH����������
��� 7KH�+5008�DOVR� UHSRUWHG�RQ�DOOHJHG� YLRODWLRQV�RI� KXPDQ� ULJKWV�DQG� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ�E\�8NUDLQLDQ�
IRUFHV� �IRU� H[DPSOH� ODXQFK� RI� PLVVLOH� HTXLSSHG� ZLWK� FOXVWHU� VXE�PXQLWLRQV� LQWHUFHSWHG� LQ� 'RQHWVN� RQ� ���0DUFK� ������
YLGHRV�ZLWK�LQWHUURJDWLRQV�DQG�LQWLPLGDWLRQ�RI�SULVRQHUV�RI�ZDU�LQ�WKH�SRZHU�RI�8NUDLQH��
��� &RPPHQW�E\�81�+LJK�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV�0LFKHOOH�%DFKHOHW�RQ�ERGLHV� LQ�WRZQ�RI�%XFKD�LQ�8NUDLQH�_�
2+&+5�
��� ZZZ�XQ�RUJ�SUHVV�HQ������JD������GRF�KWP�
��� 3URIHVVRU�:ROIJDQJ�%HQHGHN��3URIHVVRU�9HURQLND�%tONRYi�DQG�3URIHVVRU�0DUFR�6DVVROL��7KH�H[SHUWV�ZHUH�VHOHFWHG�
DIWHU� ��� 26&(� SDUWLFLSDWLQJ� 6WDWHV�� IROORZLQJ� FRQVXOWDWLRQ� ZLWK� 8NUDLQH�� LQYRNHG� WKH� 26&(¶V� 0RVFRZ� 0HFKDQLVP� RQ�
��0DUFK� ³WR�DGGUHVV� WKH�KXPDQ�ULJKWV�DQG�KXPDQLWDULDQ� LPSDFWV�RI� WKH�5XVVLDQ�)HGHUDWLRQ¶V� LQYDVLRQ�DQG�DFWV�RI�ZDU��
VXSSRUWHG�E\�%HODUXV��RQ�WKH�SHRSOH�RI�8NUDLQH��ZLWKLQ�8NUDLQH¶V�LQWHUQDWLRQDOO\�UHFRJQL]HG�ERUGHUV�DQG�WHUULWRULDO�ZDWHUV´��
7KH�HYHQWV�LQYHVWLJDWHG�FRYHU�WKH�SHULRG�IURP����)HEUXDU\�XQWLO���$SULO�������7KH�H[SHUWV�FRXOG�QRW�YLVLW�8NUDLQH��DQG�WKHLU�
PDLQ� VRXUFHV� RI� LQIRUPDWLRQ� ZHUH� 8NUDLQLDQ� DXWKRULWLHV�� LQWHUQDWLRQDO� RUJDQLVDWLRQV�� 1*2V�� DQG� PHGLD� UHSRUWV�� 6HH�
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https://www.ohchr.org/en/documents/country-reports/hrmmu-update-human-rights-situation-ukraine-24-february-26-march-2022
https://www.bbc.com/news/world-europe-61071243
https://www.ohchr.org/en/statements-and-speeches/2022/04/comment-un-high-commissioner-human-rights-michelle-bachelet-bodies
https://www.ohchr.org/en/statements-and-speeches/2022/04/comment-un-high-commissioner-human-rights-michelle-bachelet-bodies
https://www.un.org/press/en/2022/ga12414.doc.htm


YLRODWLRQV� FRPPLWWHG� E\� WKH�5XVVLDQ� )HGHUDWLRQ�ZHUH� E\� IDU�PRUH� VHULRXV� LQ� QDWXUH� DQG� VFDOH�� 7KH� UHSRUW�
UHIHUV�� DPRQJ� RWKHUV�� WR� HQIRUFHG� GLVDSSHDUDQFHV�� VXPPDU\� H[HFXWLRQV�� SLOODJH�� GHSRUWDWLRQV�� XVH� RI�
LQGLVFULPLQDWH�ZHDSRQV�LQ�GHQVHO\�SRSXODWHG�DUHDV��DWWDFNV�DJDLQVW�KRVSLWDOV��VFKRROV�DQG�SODFHV�RI�ZRUVKLS��
,W�ORRNV�LQ�PRUH�GHWDLO�LQWR�WKH�DWWDFNV�RQ�0DULXSRO�0DWHUQLW\�+RXVH�DQG�&KLOGUHQ¶V�+RVSLWDO�RQ���0DUFK��DQG�
RQ� 0DULXSRO� WKHDWUH� RQ� ��� 0DUFK�� FRQVLGHULQJ� WKDW� WKH\� PXVW� KDYH� EHHQ� GHOLEHUDWH�� 7KH� PLVVLRQ� DOVR�
FRQFOXGHG� WKDW� VRPH�SDWWHUQV�RI� YLROHQW�DFWV� LQ�EUHDFK�RI� LQWHUQDWLRQDO�KXPDQ� ULJKWV� ODZ�� VXFK�DV� WDUJHWHG�
NLOOLQJ��HQIRUFHG�GLVDSSHDUDQFH�RU�DEGXFWLRQV�RI�FLYLOLDQV��LQFOXGLQJ�MRXUQDOLVWV�DQG�ORFDO�RIILFLDOV��ZHUH�OLNHO\�WR�
TXDOLI\�DV�D� ³ZLGHVSUHDG�RU�V\VWHPDWLF�DWWDFN�GLUHFWHG�DJDLQVW�D�FLYLOLDQ�SRSXODWLRQ´� �XQGHU� WKH�GHILQLWLRQ�RI�
FULPHV�DJDLQVW�KXPDQLW\���)RU� LQVWDQFH��DFFRUGLQJ� WR� WKH�H[SHUWV�� WKH�DOOHJHG�H[WUDMXGLFLDO�NLOOLQJ�RI�DOO� ORFDO�
PHQ� DJHG� ������ LQ� %XFKD�� LI� FRQILUPHG�� ZRXOG� FOHDUO\� FRQVWLWXWH� D� FULPH� DJDLQVW� KXPDQLW\�� ,Q� UHODWLRQ� WR�
DOOHJDWLRQV�RI�UDSHV�� LQFOXGLQJ�JDQJ�UDSHV��FRPPLWWHG�E\�5XVVLDQ�VROGLHUV�� WKH�H[SHUWV�UHFDOOHG�WKDW�UDSH�RU�
RWKHU�IRUPV�RI�VH[XDO�YLROHQFH�PD\�FRQVWLWXWH�RU�D�FULPH�DJDLQVW�KXPDQLW\�RU�D�ZDU�FULPH�

��� /HDGLQJ� LQWHUQDWLRQDO� KXPDQ� ULJKWV� QRQ�JRYHUQPHQWDO� RUJDQLVDWLRQV� VXFK� DV� +XPDQ� 5LJKWV� :DWFK�
�+5:�� DQG� $PQHVW\� ,QWHUQDWLRQDO� �$,�� KDYH� DOVR� GRFXPHQWHG� SRVVLEOH� ZDU� FULPHV� DQG� YLRODWLRQV� RI�
LQWHUQDWLRQDO�KXPDQLWDULDQ� ODZ� LQ�8NUDLQH�E\�5XVVLDQ� IRUFHV�� LQFOXGLQJ�FDVHV�RI� UDSH��VXPPDU\�H[HFXWLRQV��
LQGLVFULPLQDWH� DWWDFNV� DQG� FLYLOLDQV� OLYLQJ� XQGHU� VLHJH���� ,Q� UHODWLRQ� WR� %XFKD�� $,� 6HFUHWDU\� *HQHUDO� VDLG��
³7KHVH�UHSRUWV�IURP�%XFKD�DUH�VKRZLQJ�D�ZLGHU�SDWWHUQ�RI�ZDU�FULPHV�LQFOXGLQJ�H[WUDMXGLFLDO�H[HFXWLRQV�DQG�
WRUWXUH�LQ�RWKHU�RFFXSLHG�DUHDV�RI�8NUDLQH´���

��� $FFRUGLQJ� WR� WKH�5XVVLDQ�RIILFLDO�QDUUDWLYH��VRPH�RI� WKH�DOOHJHG�DWURFLWLHV�ZHUH� ³VWDJHG´�E\�8NUDLQLDQ�
DXWKRULWLHV�DIWHU� WKH�5XVVLDQ� WURRSV�ZLWKGUHZ� IURP� WKH�DUHDV�FRQFHUQHG��)RU� LQVWDQFH�� WKH�5XVVLDQ�)RUHLJQ�
0LQLVWU\�FODLPHG�WKDW�ZKLOH�%XFKD�ZDV�XQGHU�5XVVLDQ�FRQWURO�³QRW�D�VLQJOH�ORFDO�UHVLGHQW�>KDG@�VXIIHUHG�IURP�
DQ\� YLROHQW� DFWLRQ´� DQG� 3UHVLGHQW� 3XWLQ� VDLG� WKDW� WKH� LPDJHV� VKRZLQJ� ERGLHV� RQ� WKH� VWUHHWV� ZHUH� ³IDNH´��
+RZHYHU�� VDWHOOLWH� LPDJHV� RI� %XFKD� KDYH� VKRZQ� ERGLHV� O\LQJ� LQ� WKH� VWUHHW� QHDUO\� WZR� ZHHNV� EHIRUH� WKH�
5XVVLDQV� OHIW� WKH�WRZQ��H[DFWO\� LQ� WKH�VDPH�ORFDWLRQV�ZKHUH�WKH\�ZHUH� ODWHU� IRXQG��GLUHFWO\�FRQWUDGLFWLQJ�WKH�
5XVVLDQ�YHUVLRQ����2Q����$SULO�������3UHVLGHQW�3XWLQ�JUDQWHG�DQ�KRQRUDU\�WLWOH�WR�WKH���WK�PRWRULVHG�LQIDQWU\�
EULJDGH�ZKLFK�ZDV� VWDWLRQHG� LQ� %XFKD� DW� WKH� WLPH� RI� WKH� UHSRUWHG� DWURFLWLHV���� ,� DP� RXWUDJHG� E\� WKH� FUXHO�
PHVVDJH� WKLV� VHQGV� WR� WKH�YLFWLPV¶� IDPLOLHV�DQG� WR�5XVVLDQ� WURRSV�HOVHZKHUH� LQ�8NUDLQH��QDPHO\� WKDW� VXFK�
DWURFLWLHV�PD\�EH�FRPPLWWHG�ZLWK�LPSXQLW\�DQG�PD\�HYHQ�EH�UHZDUGHG�

��� $OWKRXJK�LW� LV�QRW�SDUW�RI�P\�PDQGDWH�WR�VXEVXPH�WKH�DERYH�DOOHJDWLRQV�XQGHU�WKH�GLIIHUHQW�DUWLFOHV�RI�
WKH�*HQHYD�&RQYHQWLRQV�RI������RU�RWKHU�UXOHV�RI�FXVWRPDU\�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��LW�LV�LPSRUWDQW�WR�
VWUHVV� DOUHDG\� QRZ� WKDW� PDQ\� RI� WKHVH� DFWV� FRXOG� TXDOLI\� DV� ZDU� FULPHV�� JLYLQJ� ULVH� WR� LQGLYLGXDO� FULPLQDO�
UHVSRQVLELOLW\�RI�WKH�SHUSHWUDWRUV�DQG�WKHLU�FRPPDQGHUV��7KHVH�ZRXOG�LQFOXGH�JUDYH�EUHDFKHV�RI�WKH�*HQHYD�
&RQYHQWLRQV�DQG�RU� WKH�$GGLWLRQDO�3URWRFRO� ,�RI�������DSSOLFDEOH� WR� LQWHUQDWLRQDO�DUPHG�FRQIOLFWV��� UDWLILHG�E\�
ERWK�WKH�5XVVLDQ�)HGHUDWLRQ�DQG�8NUDLQH��VXFK�DV��ZLOIXO�NLOOLQJ��WRUWXUH�RU�LQKXPDQ�WUHDWPHQW��ZLOIXOO\�FDXVLQJ�
JUHDW�VXIIHULQJ�RU�VHULRXV�LQMXU\�WR�ERG\�RU�KHDOWK��XQODZIXO�GHSRUWDWLRQ�RU�WUDQVIHU��H[WHQVLYH�GHVWUXFWLRQ�DQG�
DSSURSULDWLRQ�RI�SURSHUW\��QRW�MXVWLILHG�E\�PLOLWDU\�QHFHVVLW\�DQG�FDUULHG�RXW�XQODZIXOO\�DQG�ZDQWRQO\����ZLOIXOO\�
PDNLQJ� WKH�FLYLOLDQ�SRSXODWLRQ�RU� LQGLYLGXDO�FLYLOLDQV� WKH�REMHFW�RI�DWWDFN��ZLOIXOO\� ODXQFKLQJ�DQ� LQGLVFULPLQDWH�
DWWDFN� DIIHFWLQJ� WKH� FLYLOLDQ� SRSXODWLRQ� RU� FLYLOLDQ� REMHFWV� LQ� WKH� NQRZOHGJH� WKDW� VXFK� DWWDFN� ZLOO� FDXVH�
H[FHVVLYH�ORVV�RI�OLIH��LQMXU\�WR�FLYLOLDQV�RU�GDPDJH�WR�FLYLOLDQ�REMHFWV����$OWKRXJK�VH[XDO�YLROHQFH�DQG�UDSH�DUH�
QRW�H[SOLFLWO\�LQFOXGHG�DV�D�JUDYH�EUHDFK�HLWKHU�LQ�WKH�*HQHYD�&RQYHQWLRQV�RU�LQ�WKH�$GGLWLRQDO�3URWRFRO�,��WKH\�
FDQ� EH� FRQVLGHUHG� DV� LQKXPDQ� WUHDWPHQW� RU� ZLOIXOO\� FDXVLQJ� JUHDW� VXIIHULQJ� RU� VHULRXV� LQMXU\� WR� ERG\� RU�

³5HSRUW�RI�WKH�26&(�0RVFRZ�0HFKDQLVP¶V�PLVVLRQ�RI�H[SHUWV�HQWLWOHG�µ5HSRUW�2Q�9LRODWLRQV�2I�,QWHUQDWLRQDO�+XPDQLWDULDQ�
$QG�+XPDQ�5LJKWV� /DZ��:DU�&ULPHV�$QG�&ULPHV�$JDLQVW� +XPDQLW\� &RPPLWWHG� ,Q�8NUDLQH� 6LQFH� ��� )HEUXDU\� ����´��
26&(�
��� 8NUDLQH��$SSDUHQW�:DU�&ULPHV�LQ�5XVVLD�&RQWUROOHG�$UHDV�_�+XPDQ�5LJKWV�:DWFK��KUZ�RUJ���8NUDLQH��5XVVLDQ�IRUFHV�
H[WUDMXGLFLDOO\�H[HFXWLQJ�FLYLOLDQV�LQ�DSSDUHQW�ZDU�FULPHV�±�QHZ�WHVWLPRQ\�±�$PQHVW\�,QWHUQDWLRQDO�
��� 8NUDLQH��$SSDUHQW�ZDU�FULPHV�E\�5XVVLDQ�IRUFHV�LQ�%XFKD�PXVW�EH�LQYHVWLJDWHG�±�$PQHVW\�,QWHUQDWLRQDO�
��� ZZZ�EEF�FRP�QHZV����������
��� ZZZ�WKHWLPHV�FR�XN�DUWLFOH�SXWLQ�KRQRXUV�UXVVLDQ�EULJDGH�DFFXVHG�RI�EXFKD�DWURFLWLHV�YU[G�PWGP�
��� $UWLFOH�����RI�&RQYHQWLRQ�,9�UHODWLYH�WR�WKH�3URWHFWLRQ�RI�&LYLOLDQ�3HUVRQV� LQ�7LPH�RI�:DU��7KHVH�DFWV�DUH�DOVR�ZDU�
FULPHV�XQGHU�$UWLFOH������D��RI�WKH�5RPH�6WDWXWH�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��$UWLFOH������VWDWHV�WKDW�WKH�,&&�VKDOO�
KDYH�MXULVGLFWLRQ�LQ�UHVSHFW�RI�ZDU�FULPHV�LQ�SDUWLFXODU�ZKHQ�FRPPLWWHG�DV�SDUW�RI�D�SODQ�RU�SROLF\�RU�DV�SDUW�RI�D�ODUJH�VFDOH�
FRPPLVVLRQ�RI�VXFK�FULPHV�
��� $UWLFOH�������D��DQG��E��RI�$GGLWLRQDO�3URWRFRO�,�RI�������7KHVH�DFWV�DUH�DOVR�ZDU�FULPHV�XQGHU�$UWLFOH������E��RI�WKH�
5RPH�6WDWXWH�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��DOWKRXJK�WKH�ZRUGLQJ�YDULHV�VOLJKWO\���2WKHU�JUDYH�EUHDFKHV�RI�$GGLWLRQDO�
3URWRFRO� ,��IRU� LQVWDQFH��PDNLQJ�QRQ�GHIHQGHG�ORFDOLWLHV�DQG�GHPLOLWDUL]HG�]RQHV�WKH�REMHFW�RI�DWWDFN��$UWLFOH������G���DUH�
QRW�LQFOXGHG�DV�VXFK�LQ�WKH�,&&�6WDWXWH�
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KHDOWK���� 2WKHU� DFWV�� VXFK� DV� SUHYHQWLQJ� WKH� GHOLYHU\� RI� KXPDQLWDULDQ� DLG� WR� HQFLUFOHG� FLWLHV� �IRU� H[DPSOH�
0DULXSRO�� FRXOG� TXDOLI\� DV�ZDU� FULPHV� XQGHU� WKH� 6WDWXWH� RI� 5RPH� RI� WKH� ,QWHUQDWLRQDO� &ULPLQDO� &RXUW� �,&&�
6WDWXWH����

��� 6RPH�RI� WKHVH� YLRODWLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� FRXOG� DW� WKH� VDPH� WLPH� FRQVWLWXWH� FULPHV�
DJDLQVW�KXPDQLW\�XQGHU�$UWLFOH���RI�WKH�,&&�6WDWXWH�RU�XQGHU�LQWHUQDWLRQDO�FXVWRPDU\�ODZ��LI�WKHUH�LV�HYLGHQFH�
WKDW� WKH\� ZHUH� FRPPLWWHG� DV� ³SDUW� RI� D� ZLGHVSUHDG� RU� V\VWHPDWLF� DWWDFN� GLUHFWHG� DJDLQVW� DQ\� FLYLOLDQ�
SRSXODWLRQ�� ZLWK� NQRZOHGJH� RI� WKH� DWWDFN´����:KHWKHU� FHUWDLQ� DFWV� ZRXOG� DGGLWLRQDOO\� IXOILO� WKH� GHILQLWLRQ� RI�
JHQRFLGH�XQGHU�$UWLFOH���RI�WKH�,&&�6WDWXWH��QDPHO\�FRPPLWWHG�³ZLWK�LQWHQW�WR�GHVWUR\��LQ�ZKROH�RU�LQ�SDUW��D�
QDWLRQDO��HWKQLFDO��UDFLDO�RU�UHOLJLRXV�JURXS´��LV�DQ�RSHQ�LVVXH�WKDW�ZRXOG�UHTXLUH�IXUWKHU�FRQVLGHUDWLRQ�DQG�OHJDO�
DQDO\VLV����)RU�WKLV�SXUSRVH��LW�LV�LPSRUWDQW�WR�LQYHVWLJDWH�DQG�GRFXPHQW�SDWWHUQV�RI�GHVWUXFWLYH�EHKDYLRXU�WKDW�
ZRXOG� DOORZ� LQIHUHQFHV� DV� WR� WKH� H[LVWHQFH� RI� JHQRFLGDO� LQWHQW���� ,Q� DQ\� HYHQW�� DOWKRXJK� WKH� 5XVVLDQ�
)HGHUDWLRQ� LV� QRW� D�3DUW\� WR� WKH�5RPH�6WDWXWH�� WKH� ,&&�KDV� MXULVGLFWLRQ� RYHU� FULPHV� DJDLQVW� KXPDQLW\� DQG�
JHQRFLGH�LI�FRPPLWWHG�RQ�WKH�WHUULWRU\�RI�8NUDLQH�VLQFH����1RYHPEHU�������VHH�SDUDJUDSKV����DQG����EHORZ��

��� )LQDOO\��LW�LV�LPSRUWDQW�WR�VWUHVV�WKDW�WKH�SRVVLEOH�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�FRPPLWWHG�
E\�5XVVLDQ�RIILFHUV�DQG�FRPPDQGHUV�HQJDJH�WKH�UHVSRQVLELOLW\�RI�WKHLU�6WDWH�XQGHU�LQWHUQDWLRQDO�KXPDQ�ULJKWV�
ODZ�� LQFOXGLQJ� WKH� (XURSHDQ� &RQYHQWLRQ� RI� +XPDQ� 5LJKWV� �RI� ZKLFK� WKH� 5XVVLDQ� )HGHUDWLRQ� LV� VWLOO� D�
&RQWUDFWLQJ�3DUW\�XQWLO����6HSWHPEHU�������VHH�SDUDJUDSKV�������EHORZ���WKH�,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO�
DQG�3ROLWLFDO�5LJKWV���DQG�WKH�&RQYHQWLRQ�DJDLQVW�7RUWXUH�DQG�2WKHU�&UXHO��,QKXPDQ�RU�'HJUDGLQJ�7UHDWPHQW�
RU�3XQLVKPHQW��$FFRUGLQJ�WR�WKH�FDVH�ODZ�RI�WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV�DQG�WKH�,QWHUQDWLRQDO�&RXUW�
RI�-XVWLFH��KXPDQ�ULJKWV�ODZ�WUHDWLHV�FRQWLQXH�WR�DSSO\�LQ�WLPHV�RI�ZDU��DQG�ERWK�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�
DQG� LQWHUQDWLRQDO� KXPDQ� ULJKWV� ODZ� VKRXOG� EH� LQWHUSUHWHG� LQ� D� FRPSOHPHQWDU\� DQG� FRKHUHQW� ZD\���� )RU�
LQVWDQFH��NLOOLQJV�RI�FLYLOLDQV��WRUFKLQJ�DQG�ORRWLQJ�RI�KRXVHV�LQ�RFFXSLHG�DUHDV�DPRXQW�WR�YLRODWLRQV�RI�$UWLFOHV�
�����DQG���RI� WKH�&RQYHQWLRQ�DQG�$UWLFOH���RI�3URWRFRO�1R���E\� WKH�6WDWH�H[HUFLVLQJ� MXULVGLFWLRQ�RYHU� WKRVH�
DUHDV���� 7KHUHIRUH�� WKH� 5XVVLDQ� )HGHUDWLRQ� VKRXOG� FRQWLQXH� WR� EH� KHOG� DFFRXQWDEOH� EHIRUH� WKH� H[LVWLQJ�
LQWHUQDWLRQDO�KXPDQ�ULJKWV�PHFKDQLVPV�� LQFOXGLQJ�IRU�KXPDQ�ULJKWV�YLRODWLRQV�FRPPLWWHG�E\� LWV� IRUFHV�GXULQJ�
WKH�RQJRLQJ�ZDU�

��� 7KH\�DUH�H[SOLFLWO\�OLVWHG�DV�ZDU�FULPHV�XQGHU�$UWLFOH������E��[[LL��RI�WKH�,&&�6WDWXWH�
��� $UWLFOH� �����E��[[Y��� LQWHQWLRQDOO\� XVLQJ� VWDUYDWLRQ� RI� FLYLOLDQV� DV� D� PHWKRG� RI� ZDUIDUH�� LQFOXGLQJ� WKURXJK� ZLOIXOO\�
LPSHGLQJ�UHOLHI�VXSSOLHV�
��� )RU� LQVWDQFH�� $UWLFOH� �����J�� RI� WKH� ,&&� 6WDWXWH� FULPLQDOLVHV� ³UDSH�� VH[XDO� VODYHU\�� HQIRUFHG� SURVWLWXWLRQ�� IRUFHG�
SUHJQDQF\��HQIRUFHG�VWHULOL]DWLRQ��RU�DQ\�RWKHU�IRUP�RI�VH[XDO�YLROHQFH�RI�FRPSDUDEOH�JUDYLW\´�
��� 3UHVLGHQW�=HOHQVN\�DFFXVHG�5XVVLD�RI�JHQRFLGH��0DWHXV]�0RUDZLHFNL��3ULPH�0LQLVWHU�RI�3RODQG��KDV�FDOOHG� IRU�DQ�
LQWHUQDWLRQDO� FRPPLVVLRQ� WR� LQYHVWLJDWH� DFWLRQV� FRPPLWWHG� E\� 5XVVLDQ� IRUFHV� LQ� 8NUDLQLDQ� WRZQV� VXFK� DV� %XFKD� DV� D�
SRVVLEOH�JHQRFLGH��3UHVLGHQW�%LGHQ�KDV�DOVR�UHIHUUHG�WR�JHQRFLGH�
��� 7KH� DUWLFOH� E\� 7LPRIH\� 6HUJHLWVHY� SXEOLVKHG� RQ� �� $SULO� ����� E\� WKH� 5XVVLDQ� 6WDWH� QHZV� DJHQF\� 5,$� 129267,�
�³:KDW�5XVVLD�VKRXOG�GR�ZLWK�8NUDLQH´��LV�D�FKLOOLQJ�UHPLQGHU�WKDW�JHQRFLGDO�LGHDV�VXFK�DV�WKRVH�ODLG�RXW�LQ�WKLV�DUWLFOH�H[LVW�
LQ�5XVVLD�DQG�DUH� IUHHO\�H[SUHVVHG� LQ�6WDWH�PHGLD��VHH�KWWSV���FFO�RUJ�XD�HQ�QHZV�ULD�QRYRVWL�KDV�FODULILHG�UXVVLDV�SODQV�
YLV�D�YLV�XNUDLQH�DQG�WKH�UHVW�RI�WKH�IUHH�ZRUOG�LQ�D�SURJUDP�OLNH�DUWLFOH�ZKDW�UXVVLD�VKRXOG�GR�ZLWK�XNUDLQH�����
��� 7KH�5XVVLDQ�)HGHUDWLRQ�KDV�UDWLILHG�WKH�,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO�DQG�3ROLWLFDO�5LJKWV�DQG�LWV�2SWLRQDO�3URWRFRO�
�RQ� LQGLYLGXDO�FRPSODLQWV���6HH�6WDWHPHQW�RI� WKH�+XPDQ�5LJKWV�&RPPLWWHH��+5&�� LQ�UHODWLRQ�WR� WKH�FRQVLGHUDWLRQ�RI� WKH�
HLJKWK�SHULRGLF�UHSRUW�RI�WKH�5XVVLDQ�)HGHUDWLRQ�VFKHGXOHG�WR�WDNH�SODFH�DW�LWV����WK�VHVVLRQ�RQ���WR���0DUFK�������ZKHUH�
WKH� +5&� XUJHV� WKH� 5XVVLDQ� )HGHUDWLRQ� WR� WDNH� DOO� QHFHVVDU\� PHDVXUHV� WR� FRPSO\� ZLWK� LWV� &RYHQDQW� REOLJDWLRQV�� LQ�
SDUWLFXODU�ZLWK�WKH�ULJKW�WR�OLIH��WKH�VXSUHPH�ULJKW�IURP�ZKLFK�QR�GHURJDWLRQ�LV�SHUPLWWHG��HYHQ�LQ�VLWXDWLRQV�RI�DUPHG�FRQIOLFW�
��� (XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV�� +DVVDQ� Y�� WKH� 8QLWHG� .LQJGRP�� $SSOLFDWLRQ� 1R�� ���������� MXGJPHQW� RI�
��� 6HSWHPEHU� ����� �*UDQG� &KDPEHU��� SDUDJUDSK� ����� ,&-�� $GYLVRU\� 2SLQLRQ� RQ� ³7KH� /HJDO� &RQVHTXHQFHV� RI� WKH�
&RQVWUXFWLRQ�RI�D�:DOO�LQ�WKH�2FFXSLHG�3DOHVWLQLDQ�7HUULWRU\´����-XO\�������SDUDJUDSK������VHH�DOVR�5HVROXWLRQ�������������
³&HOHEUDWLQJ�WKH���WK�DQQLYHUVDU\�RI�WKH�*HQHYD�&RQYHQWLRQV��WKH�FRQWULEXWLRQ�RI�WKH�&RXQFLO�RI�(XURSH�WR�WKH�LQFUHDVLQJ�
V\QHUJ\�EHWZHHQ�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�DQG�LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ´�
��� 6HH��IRU�LQVWDQFH��*HRUJLD�Y��5XVVLD��,,���$SSOLFDWLRQ�1R������������MXGJPHQW�RI����-DQXDU\�������*UDQG�&KDPEHU���
SDUDJUDSKV� ��������� ��������� ZKHUH� WKH� &RXUW� DOVR� UHIHUUHG� WR� VHYHUDO� SURYLVLRQV� RI� WKH� )RXUWK� *HQHYD� &RQYHQWLRQ�
UHODWLYH�WR�WKH�3URWHFWLRQ�RI�&LYLOLDQ�3HUVRQV�LQ�7LPH�RI�:DU�
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��� $YHQXHV� IRU� DFFRXQWDELOLW\� IRU� VHULRXV� YLRODWLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� DQG� RWKHU�
LQWHUQDWLRQDO� FULPHV� �LQFOXGLQJ� ZDU� FULPHV�� FULPHV� DJDLQVW� KXPDQLW\�� JHQRFLGH� DQG� FULPH� RI�
DJJUHVVLRQ�

�����2QJRLQJ�LQWHUQDWLRQDO�LQYHVWLJDWLRQV�DQG�SURFHHGLQJV

��� 1HLWKHU�8NUDLQH�QRU�WKH�5XVVLDQ�)HGHUDWLRQ�LV�D�3DUW\�WR�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�6WDWXWH����%XW�
8NUDLQH�KDV�PDGH�WZR�GHFODUDWLRQV�XQGHU�$UWLFOH�������RI�WKH�6WDWXWH��ZKLFK�HQDEOHV�D�6WDWH�QRW�3DUW\�WR�WKH�
6WDWXWH� WR� DFFHSW� WKH� H[HUFLVH� RI� MXULVGLFWLRQ� E\� WKH� ,&&�� 7KH� ILUVW� RQH� H[SOLFLWO\� FRYHUHG� DOOHJHG� FULPHV�
FRPPLWWHG�EHWZHHQ����1RYHPEHU������DQG����)HEUXDU\�������7KH�VHFRQG�GHFODUDWLRQ����6HSWHPEHU�������
H[WHQGHG� WKH� DFFHSWDQFH� RI� WKH� ,&&¶V� MXULVGLFWLRQ� LQGHILQLWHO\���� WKHUHIRUH� FRYHULQJ� DFWV� FRPPLWWHG� LQ� WKH�
WHUULWRU\�RI�8NUDLQH� LQ�FRQQHFWLRQ�ZLWK� WKH�RQJRLQJ�ZDU�� LQFOXGLQJ�ZDU�FULPHV�� FULPHV�DJDLQVW�KXPDQLW\�DQG�
JHQRFLGH��7KH�RQO\�H[FHSWLRQ�LV�WKH�FULPH�RI�DJJUHVVLRQ��,I�LW�LV�FRPPLWWHG�E\�QDWLRQDOV�RU�RQ�WKH�WHUULWRU\�RI�D�
6WDWH�QRQ�3DUW\�WR�WKH�,&&�6WDWXWH��LW�FDQ�RQO\�EH�VXEPLWWHG�WR�WKH�,&&¶V�MXULVGLFWLRQ�E\�D�UHIHUUDO�WR�WKH�,&&�
3URVHFXWRU�E\� WKH�81�6HFXULW\�&RXQFLO� DFWLQJ�XQGHU�&KDSWHU�9,,�RI� WKH�81�&KDUWHU����7KLV�ZRXOG� OLNHO\�EH�
YHWRHG�E\�WKH�5XVVLDQ�)HGHUDWLRQ�

��� 2Q����)HEUXDU\�������WKH�,&&�3URVHFXWRU��.DULP�.KDQ��FRQILUPHG�WKDW�WKHUH�ZDV�D�UHDVRQDEOH�EDVLV�WR�
SURFHHG� ZLWK� RSHQLQJ� DQ� LQYHVWLJDWLRQ� RQ� DOOHJHG� ZDU� FULPHV� DQG� FULPHV� DJDLQVW� KXPDQLW\� FRPPLWWHG� LQ�
8NUDLQH��LQ�UHODWLRQ�WR�WKH�HYHQWV�DOUHDG\�DVVHVVHG�GXULQJ�WKH�SUHOLPLQDU\�H[DPLQDWLRQ�ODXQFKHG�LQ�������+H�
LQGLFDWHG�WKDW�WKH�LQYHVWLJDWLRQ�VKDOO�DOVR�HQFRPSDVV�³DQ\�QHZ�DOOHJHG�FULPHV�IDOOLQJ�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�
>KLV@�2IILFH� WKDW� DUH� FRPPLWWHG� E\� DQ\� SDUW\� WR� WKH� FRQIOLFW� RQ� DQ\� SDUW� RI� WKH� WHUULWRU\� RI�8NUDLQH´����2Q���
0DUFK�������WKH�3URVHFXWRU�LQIRUPHG�WKH�,&&�MXGJHV�RI�DQ�XSFRPLQJ�UHTXHVW�WR�REWDLQ�MXGLFLDO�DXWKRULVDWLRQ�
XQGHU� $UWLFOH� ������ RI� WKH� 6WDWXWH�� ,Q� DGGLWLRQ�� RQ� �� 0DUFK� ������ KH� DQQRXQFHG� WKDW� KH� KDG� RSHQHG� DQ�
LQYHVWLJDWLRQ� LQWR� WKH� VLWXDWLRQ� LQ� 8NUDLQH� RQ� WKH� EDVLV� RI� UHIHUUDOV� UHFHLYHG� IURP� ��� ,&&� 6WDWHV� 3DUWLHV�
�LQFOXGLQJ����&RXQFLO�RI�(XURSH�PHPEHU�6WDWHV���D�SRVVLELOLW\�IRUHVHHQ�E\�$UWLFOH����RI�WKH�,&&�6WDWXWH��ZKLFK�
GRHV�QRW�UHTXLUH�MXGLFLDO�DXWKRULVDWLRQ����7KH�VFRSH�RI�WKH�VLWXDWLRQ�EHLQJ�LQYHVWLJDWHG�HQFRPSDVVHV�DQ\�SDVW�
DQG�SUHVHQW� DOOHJDWLRQV�RI�ZDU� FULPHV�� FULPHV�DJDLQVW� KXPDQLW\� RU� JHQRFLGH� FRPPLWWHG�RQ�DQ\�SDUW� RI� WKH�
WHUULWRU\�RI�8NUDLQH�E\�DQ\�SHUVRQ�IURP����1RYHPEHU������RQZDUGV����)RU�WKH�WLPH�EHLQJ��WKH�,&&�3URVHFXWRU�
KDV� GHSOR\HG� DQ� LQYHVWLJDWLYH� WHDP� WR� 8NUDLQH�� ZKLFK� KDV� FRPPHQFHG� HYLGHQFH�FROOHFWLRQ� DFWLYLWLHV�� DQG�
HVWDEOLVKHG� D� GHGLFDWHG� SRUWDO� IRU� SURYLVLRQ� RI� LQIRUPDWLRQ����+H�KDV�PHW�ZLWK�8NUDLQLDQ� DXWKRULWLHV� RQ� WKH�
JURXQG��DQG�WUDQVPLWWHG�D�IRUPDO�UHTXHVW�WR�WKH�5XVVLDQ�)HGHUDWLRQ�WR�PHHW�WKHLU�FRPSHWHQW�DXWKRULWLHV���

��� ,Q�OLQH�ZLWK�$VVHPEO\�2SLQLRQ�������������,�IXOO\�VXSSRUW�WKH�UHFHQW�GHFLVLRQV�E\�WKH�,&&�3URVHFXWRU��DV�
ZHOO�DV�WKH�MRLQW�DFWLRQ�E\�&RXQFLO�RI�(XURSH�PHPEHU�6WDWHV�ZKLFK�DOORZHG�WKH�3URVHFXWRU�WR�H[SHGLWH�PDWWHUV�
DQG�GHOLYHUHG�D�VWURQJ�PHVVDJH�RI�VXSSRUW�IRU�WKH�,&&��+RZHYHU��,�ILQG�LW�SUREOHPDWLF�WKDW�WKH�SUHYLRXV�,&&�
3URVHFXWRU� KDG� FRPSOHWHG� KHU� SUHOLPLQDU\� H[DPLQDWLRQ� RQ� 8NUDLQH� LQ� 'HFHPEHU� ����� �VL[� \HDUV� DIWHU�
ODXQFKLQJ�LW���DQG�QR�DXWKRULVDWLRQ�IRU�WKH�LQYHVWLJDWLRQ�ZDV�UHTXHVWHG�IURP�,&&�MXGJHV�LQ�WKH�FRXUVH�RI�������
,Q� IDFW�� WKH� SUHYLRXV� ,&&� 3URVHFXWRU�� )DWRX� %HQVRXGD�� UHIHUUHG� WR� VLJQLILFDQW� RSHUDWLRQDO� FKDOOHQJHV� DQG�
FDSDFLW\�FRQVWUDLQWV�EHFDXVH�RI�ODFN�RI�UHVRXUFHV��,�EHOLHYH�WKDW�LQ�RUGHU�WR�PHHW�WKH�FKDOOHQJHV�IDFHG�LQ�WKH�
FXUUHQW�LQYHVWLJDWLRQ�DQG�IXOILO�LWV�HVVHQWLDO�UROH�LQ�HQVXULQJ�DFFRXQWDELOLW\��WKH�,&&�DQG�LWV�3URVHFXWRU¶V�2IILFH�
VKRXOG� UHFHLYH� WKH� QHFHVVDU\� ILQDQFLDO� DQG� SROLWLFDO� VXSSRUW� IURP� 6WDWHV� 3DUWLHV� WR� WKH� 5RPH� 6WDWXWH��
SDUWLFXODUO\� IURP� &RXQFLO� RI� (XURSH� PHPEHU� 6WDWHV�� IRU� LQVWDQFH� WKURXJK� YROXQWDU\� FRQWULEXWLRQV� DQG�
VHFRQGPHQW�RI�SHUVRQQHO��6WDWHV�PXVW�DOVR�EH�UHDG\�WR�SURYLGH�WKH�,&&�ZLWK�UHOHYDQW�GDWD�DQG�HYLGHQFH�ZLWK�
D�YLHZ�WR�GRFXPHQWLQJ�SRWHQWLDO�FULPHV��$OWKRXJK�SURVHFXWLRQV�DQG�WULDOV�DJDLQVW� LQGLYLGXDOV�EHIRUH� WKH� ,&&�
ZLOO�WDNH�WLPH��WKH�LPPHGLDWH�ODXQFK�RI�D�FRPSUHKHQVLYH�LQYHVWLJDWLRQ��SRVVLEO\�VRRQ�IROORZHG�E\�WKH�LVVXDQFH�
RI�DUUHVW�ZDUUDQWV��VHQGV�DQ� LPSRUWDQW�PHVVDJH�±�QDPHO\�WKDW� WKHUH� LV�QR� LPSXQLW\� IRU� LQWHUQDWLRQDO�FULPHV��

��� 2WKHU�&RXQFLO�RI�(XURSH�PHPEHU�DQG�REVHUYHU�6WDWHV��DQG�6WDWHV�ZKRVH�SDUOLDPHQWV�HQMR\�REVHUYHU�RU�SDUWQHU�IRU�
GHPRFUDF\� VWDWXV� ZLWK� WKH� $VVHPEO\�� ZKLFK� DUH� QRW� \HW� 6WDWHV� 3DUWLHV� WR� WKH� ,&&� 6WDWXWH� DUH�� $UPHQLD�� $]HUEDLMDQ��
0RQDFR��7XUNH\��WKH�8QLWHG�6WDWHV��,VUDHO��.\UJ\]VWDQ�DQG�0RURFFR�
��� ,&&� SUHVV� UHOHDVH�� �� 6HSWHPEHU� ������ ³8NUDLQH� DFFHSWV� ,&&� MXULVGLFWLRQ� RYHU� DOOHJHG� FULPHV� VLQFH� ��� )HEUXDU\�
����´�
��� $UWLFOH����ELV�����DQG�WHU�RI�WKH�,&&�6WDWXWH��6RPH�VFKRODUV�DUJXH�WKDW�WKH�,&&�6WDWXWH�VKRXOG�EH�DPHQGHG�WR�DSSO\�
WKH�,&&¶V�RUGLQDU\�MXULVGLFWLRQ�UHJLPH�VHW�RXW�LQ�$UWLFOH����WR�WKH�FULPH�RI�DJJUHVVLRQ�
��� ZZZ�LFF�FSL�LQW�QHZV�VWDWHPHQW�LFF�SURVHFXWRU�NDULP�DD�NKDQ�TF�VLWXDWLRQ�XNUDLQH�L�KDYH�GHFLGHG�SURFHHG�RSHQLQJ�
��� 7KH�3URVHFXWRU�KDV�ODWHU�FRQILUPHG�WKDW�WKUHH�DGGLWLRQDO�6WDWHV��-DSDQ��1RUWK�0DFHGRQLD��DQG�WKH�5HSXEOLF�RI�&KLOH��
KDG�DOVR�UHIHUUHG�WKH�VLWXDWLRQ�LQ�8NUDLQH��EULQJLQJ�WKH�WRWDO�QXPEHU�RI�UHIHUULQJ�6WDWHV�WR����
��� ZZZ�LFF�FSL�LQW�QHZV�VWDWHPHQW�LFF�SURVHFXWRU�NDULP�DD�NKDQ�TF�VLWXDWLRQ�XNUDLQH�UHFHLSW�UHIHUUDOV����VWDWHV�
��� ZZZ�LFF�FSL�LQW�QHZV�VWDWHPHQW�LFF�SURVHFXWRU�NDULP�DD�NKDQ�TF�VLWXDWLRQ�XNUDLQH�DGGLWLRQDO�UHIHUUDOV�MDSDQ�DQG�
��� 6WDWHPHQW�RI�,&&�3URVHFXWRU��.DULP�$�$��.KDQ�4&��RQ�KLV�YLVLWV�WR�8NUDLQH�DQG�3RODQG��³(QJDJHPHQW�ZLWK�DOO�DFWRUV�
FULWLFDO�IRU�HIIHFWLYH��LQGHSHQGHQW�LQYHVWLJDWLRQV�´�_�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��LFF�FSL�LQW��
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7KLV� ZLOO� DOVR� FRQWULEXWH� WR� WKH� IXUWKHU� LQWHUQDWLRQDO� GHOHJLWLPLVDWLRQ� RI� WKH� 5XVVLDQ� SROLWLFDO� DQG� PLOLWDU\�
OHDGHUVKLS��,W�PXVW�EH�KRSHG�WKDW�WKH�ODXQFK�RI� WKH� LQYHVWLJDWLRQ�DOVR�KDV�VRPH�GHWHUUHQW�HIIHFW�RQ�5XVVLDQ�
WURRSV�DQG�FRPPDQGHUV�RQ�WKH�JURXQG���

��� 7KH�5XVVLDQ�)HGHUDWLRQ¶V�DJJUHVVLRQ�DOVR�OHG�WKH�81�+XPDQ�5LJKWV�&RXQFLO�WR�DGRSW�RQ���0DUFK������
D� UHVROXWLRQ� HVWDEOLVKLQJ� DQ� ,QGHSHQGHQW� ,QWHUQDWLRQDO� &RPPLVVLRQ� RI� ,QTXLU\� WR� LQYHVWLJDWH� DOO� DOOHJHG�
YLRODWLRQV�RI�KXPDQ�ULJKWV� LQ�WKH�FRQWH[W�RI�WKH�DJJUHVVLRQ����7KH�&RPPLVVLRQ�VKDOO�EH�FRQVWLWXWHG�E\�WKUHH�
KXPDQ�ULJKWV�H[SHUWV��WR�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW�RI�WKH�+XPDQ�5LJKWV�&RXQFLO�IRU�DQ�LQLWLDO�GXUDWLRQ�RI�
RQH�\HDU��ZLWK� WKH�PDQGDWH� WR��DPRQJ�RWKHU� WKLQJV�� LQYHVWLJDWH�DOO�DOOHJHG�YLRODWLRQV�DQG�DEXVHV�RI�KXPDQ�
ULJKWV� DQG� YLRODWLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ�� DQG� UHODWHG� FULPHV�� LQ� WKH� FRQWH[W� RI� WKH� 5XVVLDQ�
)HGHUDWLRQ¶V�DJJUHVVLRQ�DJDLQVW�8NUDLQH��DQG�HVWDEOLVK�WKH�IDFWV��FLUFXPVWDQFHV��DQG�URRW�FDXVHV�RI�DQ\�VXFK�
YLRODWLRQV�DQG�DEXVHV��FROOHFW��FRQVROLGDWH�DQG�DQDO\VH�HYLGHQFH�RI�VXFK�YLRODWLRQV�DQG�DEXVHV��LQFOXGLQJ�WKHLU�
JHQGHU� GLPHQVLRQ�� DQG� V\VWHPDWLFDOO\� UHFRUG� DQG� SUHVHUYH� DOO� LQIRUPDWLRQ�� GRFXPHQWDWLRQ� DQG� HYLGHQFH��
LQFOXGLQJ�LQWHUYLHZV��ZLWQHVV�WHVWLPRQ\�DQG�IRUHQVLF�PDWHULDO��LQ�YLHZ�RI�DQ\�IXWXUH�OHJDO�SURFHHGLQJV��LGHQWLI\��
ZKHUH� SRVVLEOH�� WKRVH� LQGLYLGXDOV� DQG� HQWLWLHV� UHVSRQVLEOH�� ZLWK� D� YLHZ� WR� HQVXULQJ� WKDW� WKH\� DUH� KHOG�
DFFRXQWDEOH��DQG�PDNH�UHFRPPHQGDWLRQV��LQ�SDUWLFXODU�RQ�DFFRXQWDELOLW\�PHDVXUHV�

��� 7KH�3UHVLGHQW�RI�WKH�+XPDQ�5LJKWV�&RXQFLO�KDV�DSSRLQWHG�(ULN�0¡VH��IRUPHU�1RUZHJLDQ�MXGJH�RI�WKH�
(XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV�� -DVPLQND� 'åXPKXU�� +XPDQ� 5LJKWV� 2PEXGVSHUVRQ� RI� %RVQLD� DQG�
+HU]HJRYLQD�� DQG� 3DEOR� GH� *UHLII�� WKH� ILUVW� 81� 6SHFLDO� 5DSSRUWHXU� RQ� WKH� SURPRWLRQ� RI� WUXWK�� MXVWLFH��
UHSDUDWLRQ� DQG� JXDUDQWHHV� RI� QRQ�UHFXUUHQFH�� DV� WKH� WKUHH� LQGHSHQGHQW� PHPEHUV� RI� WKH� &RPPLVVLRQ� RI�
,QTXLU\��0U�0¡VH�ZLOO�EH�WKH�&KDLU�SHUVRQ�RI�WKH�&RPPLVVLRQ��7KH�&RPPLVVLRQHUV�DUH�UHTXHVWHG�WR�SUHVHQW�
DQ�RUDO�XSGDWH�RQ�WKHLU�ZRUN�WR�WKH�+XPDQ�5LJKWV�&RXQFLO� LQ�6HSWHPEHU������DQG�D�FRPSUHKHQVLYH�ZULWWHQ�
UHSRUW�LQ�0DUFK������

��� ,Q� P\� YLHZ�� WKLV� NLQG� RI� LQYHVWLJDWLYH� PHFKDQLVP� FDQ� SOD\� DQ� LPSRUWDQW� FRPSOHPHQWDU\� UROH� E\�
JDWKHULQJ�DQG�SUHVHUYLQJ�HYLGHQFH�WKDW�FDQ�EH�VKDUHG�ZLWK�WKH�,&&�DQG�RWKHU�MXULVGLFWLRQV��0HPEHU�6WDWHV�RI�
WKH� &RXQFLO� RI� (XURSH�� LQFOXGLQJ� 8NUDLQH�� VKRXOG� VXSSRUW� WKLV� LQYHVWLJDWLRQ�� E\� SURYLGLQJ� LW� ZLWK� UHOHYDQW�
LQIRUPDWLRQ�WKH\�PD\�SRVVHVV�RU�FRPH�WR�SRVVHVV�RQ�SRWHQWLDO�DEXVHV�DQG�FULPHV�

��� )LQDOO\�� LW� LV� ZRUWK� PHQWLRQLQJ� WKH� RQJRLQJ� SURFHHGLQJV� EHIRUH� WKH� ,QWHUQDWLRQDO� &RXUW� RI� -XVWLFH��
LQVWLWXWHG�RQ����)HEUXDU\������E\�8NUDLQH�DJDLQVW�WKH�5XVVLDQ�)HGHUDWLRQ�FRQFHUQLQJ�D�GLVSXWH�UHODWLQJ�WR�WKH�
LQWHUSUHWDWLRQ�� DSSOLFDWLRQ� DQG� IXOILOPHQW� RI� WKH� �����&RQYHQWLRQ� RQ� WKH� 3UHYHQWLRQ� DQG�3XQLVKPHQW� RI� WKH�
&ULPH�RI�*HQRFLGH��7KH�DSSOLFDWLRQ�DLPV�DW�VKRZLQJ�WKDW�FODLPV�WKDW�8NUDLQH� LV�UHVSRQVLEOH� IRU�JHQRFLGH� LQ�
WKH�/XKDQVN�DQG�'RQHWVN�UHJLRQV�DUH�XQIRXQGHG�DQG�HVWDEOLVKLQJ�WKDW�WKH�5XVVLDQ�)HGHUDWLRQ�KDV�WKHUHIRUH�
QR� ODZIXO� EDVLV� WR� WDNH�PLOLWDU\� DFWLRQ� EDVHG� RQ� WKRVH� IDOVH� FODLPV��2Q� ���0DUFK� ������ WKH� ,&-� LQGLFDWHG�
SURYLVLRQDO� PHDVXUHV� WR� WKH� 5XVVLDQ� )HGHUDWLRQ� WR� LPPHGLDWHO\� VXVSHQG� WKH� PLOLWDU\� RSHUDWLRQV� WKDW� LW�
FRPPHQFHG�RQ����)HEUXDU\������LQ�WKH�WHUULWRU\�RI�8NUDLQH��DQG�WR�HQVXUH�WKDW�DQ\�PLOLWDU\�RU�LUUHJXODU�DUPHG�
XQLWV� ZKLFK�PD\� EH� GLUHFWHG� RU� VXSSRUWHG� E\� LW�� DV� ZHOO� DV� DQ\� RUJDQLVDWLRQV� DQG� SHUVRQV�ZKLFK�PD\� EH�
VXEMHFW�WR�LWV�FRQWURO�RU�GLUHFWLRQ��WDNH�QR�VWHSV�LQ�IXUWKHUDQFH�RI�VXFK�RSHUDWLRQV��,W�IXUWKHU�LQGLFDWHG�WKDW�ERWK�
SDUWLHV�VKRXOG�UHIUDLQ�IURP�DQ\�DFWLRQ�ZKLFK�PLJKW�DJJUDYDWH�RU�H[WHQG�WKH�GLVSXWH�EHIRUH�WKH�&RXUW�RU�PDNH�LW�
PRUH�GLIILFXOW�WR�UHVROYH����$OWKRXJK�WKHVH�SURFHHGLQJV�DUH�QRW�DLPHG�DW�HVWDEOLVKLQJ�LQGLYLGXDO�DFFRXQWDELOLW\�
IRU�FRQFUHWH�KXPDQ�ULJKWV�RU�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�YLRODWLRQV��WKH\�DUH�XVHIXO�LQVRIDU�DV�WKH\�GLVFUHGLW�
RQH�RI�WKH�PDLQ�DUJXPHQWV�XVHG�E\�5XVVLDQ�OHDGHUV�WR�MXVWLI\�WKH�VR�FDOOHG�³VSHFLDO�PLOLWDU\�RSHUDWLRQ´��WR�VWRS�
DQ�DOOHJHG�³JHQRFLGH´�RI�5XVVLDQ�VSHDNLQJ�SRSXODWLRQ�LQ�(DVWHUQ�8NUDLQH��,Q�WKLV�UHVSHFW��WKH�,&-��LQ�LWV�RUGHU�
RI����0DUFK��ZLWKRXW�SUHMXGJLQJ�WKH�PHULWV�RI�WKH�GLVSXWH��DOUHDG\�VWDWHG�WKDW�LW�ZDV�QRW�LQ�SRVVHVVLRQ�RI�DQ\�
HYLGHQFH�VXEVWDQWLDWLQJ�WKH�DOOHJDWLRQ�RI�WKH�5XVVLDQ�)HGHUDWLRQ�WKDW�JHQRFLGH�KDG�EHHQ�FRPPLWWHG�

�����$OWHUQDWLYH�LQWHUQDWLRQDO�PHFKDQLVPV��SURSRVDO�WR�VHW�XS�D�VSHFLDO�WULEXQDO�RQ�WKH�FULPH�RI�
DJJUHVVLRQ

��� $V�,�PHQWLRQHG�DERYH��WKH�FULPH�RI�DJJUHVVLRQ��FRGLILHG�LQ�$UWLFOH���ELV�RI�WKH�5RPH�6WDWXWH����ZKLFK�
HQWHUHG�LQWR�IRUFH�RQ����-XO\�������LV�QRW�VXEMHFW�WR�WKH�,&&¶V�MXULVGLFWLRQ�LI�FRPPLWWHG�E\�QDWLRQDOV�RU�RQ�WKH�
WHUULWRU\�RI�D�6WDWH�QRW�3DUW\�WR�WKH�,&&�6WDWXWH��6LQFH�QHLWKHU�8NUDLQH�QRU�WKH�5XVVLDQ�)HGHUDWLRQ�DUH�SDUWLHV�
WR�WKH�5RPH�6WDWXWH��WKH�RQO\�SRVVLELOLW\�RI�H[HUFLVLQJ�MXULVGLFWLRQ�RYHU�WKLV�FULPH�ZRXOG�EH�WKURXJK�D�UHIHUUDO�WR�

��� 6HH�6HUJH\�9DVLOHY��³$JJUHVVLRQ�DJDLQVW�8NUDLQH��$YHQXHV�IRU�$FFRXQWDELOLW\�IRU�&RUH�&ULPHV´��(-,/��7DON����0DUFK�
�����
��� ZZZ�RKFKU�RUJ�HQ�SUHVV�UHOHDVHV���������KXPDQ�ULJKWV�FRXQFLO�HVWDEOLVKHV�LQGHSHQGHQW�LQWHUQDWLRQDO�FRPPLVVLRQ"
PVFONLG ���GE�G�DHE���HF�����HE���G��D�I��5HVROXWLRQ�$�+5&������
��� ,&-�� ³$OOHJDWLRQV�RI�*HQRFLGH�XQGHU� WKH�&RQYHQWLRQ�RQ� WKH�3UHYHQWLRQ�DQG�3XQLVKPHQW�RI� WKH�&ULPH�RI�*HQRFLGH�
�8NUDLQH�Y��5XVVLDQ�)HGHUDWLRQ�´��2UGHU�RI����0DUFK������
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WKH�,&&�3URVHFXWRU�E\�WKH�81�6HFXULW\�&RXQFLO��,Q�WKH�OLNHO\�FDVH�WKDW�WKH�5XVVLDQ�)HGHUDWLRQ�ZRXOG�H[HUFLVH�
LWV�YHWR� LQ� WKH�6HFXULW\�&RXQFLO�DJDLQVW�VXFK�D� UHIHUUDO�� WKH� ,&&�ZRXOG�EH�SUHYHQWHG� IURP� LQYHVWLJDWLQJ�DQG�
SURVHFXWLQJ� FULPHV� RI� DJJUHVVLRQ� DJDLQVW� 8NUDLQH�� ,Q� RUGHU� WR� ILOO� WKLV� JDS� DQG� FRPSOHPHQW� WKH� DFWLRQV�
XQGHUZD\�EHIRUH�WKH�RWKHU� LQWHUQDWLRQDO� WULEXQDOV��D�QXPEHU�RI�SURPLQHQW� ILJXUHV�IURP�WKH� OHJDO�DQG�SROLWLFDO�
VSKHUHV�� LQFOXGLQJ� 6LU� 1LFRODV� %UDW]D�� IRUPHU� 3UHVLGHQW� RI� WKH� (XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV�� *RUGRQ�
%URZQ��IRUPHU�3ULPH�0LQLVWHU�RI�WKH�8QLWHG�.LQJGRP��3URIHVVRUV�3KLOLSSH�6DQGV�DQG�3KLOLS�/HDFK��3URIHVVRUV�
(JEHUW� 0\MHU� DQG� $QJHOLND� 1XVVEHUJHU�� IRUPHU� -XGJHV� RI� WKH� (XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV�� KDYH�
SURSRVHG�WKH�FUHDWLRQ�RI�D�VSHFLDO�WULEXQDO�ZLWK�D�OLPLWHG�IRFXV�RQ�WKH�FULPH�RI�DJJUHVVLRQ��$FFRUGLQJ�WR�WKLV�
SURSRVDO�� WKH� 6SHFLDO� 7ULEXQDO� VKRXOG� EH� FRQVWLWXWHG� WR� LQYHVWLJDWH� WKH� DFWV� RI� YLROHQFH� FRPPLWWHG� E\� WKH�
5XVVLDQ� )HGHUDWLRQ� DJDLQVW� 8NUDLQH� DQG� WR� GHWHUPLQH� ZKHWKHU� WKH\� FRQVWLWXWH� D� FULPH� RI� DJJUHVVLRQ��
$FFRUGLQJ�WR�WKLV�SURSRVDO��6WDWHV�VKRXOG�DJUHH�WR�JUDQW�MXULVGLFWLRQ�DULVLQJ�XQGHU�QDWLRQDO�FULPLQDO�FRGHV�DQG�
JHQHUDO� LQWHUQDWLRQDO� ODZ�� DQG� FRQIHU� RQ� VXFK� D� WULEXQDO� MXULVGLFWLRQ� WR� LQYHVWLJDWH� DQG� SURVHFXWH� ERWK� WKH�
SHUSHWUDWRUV� RI� WKH� FULPH� RI� DJJUHVVLRQ� DQG� WKRVH� ZKR� KDYH� VXEVWDQWLDOO\� FRQWULEXWHG� WR� RU� VKDSHG� WKH�
FRPPLVVLRQ�RI�WKDW�FULPH���

��� 7KH� $VVHPEO\�� LQ� LWV� 2SLQLRQ� ���� �������� DOUHDG\� FRQVLGHUHG� WKDW� WKH� 5XVVLDQ� )HGHUDWLRQ¶V� DUPHG�
DWWDFN� RQ� 8NUDLQH� TXDOLILHV� DV� D� ³FULPH� DJDLQVW� SHDFH´� XQGHU� WKH� 1XUHPEHUJ� &KDUWHU� DQG� FRQVWLWXWHV� DQ�
³DJJUHVVLRQ´�XQGHU�WKH�WHUPV�RI�5HVROXWLRQ�������;;,;��RI�WKH�8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\�DGRSWHG�LQ�
������ 7KH� 81� *HQHUDO� $VVHPEO\� KDV� DOVR� FRQVLGHUHG� ZLWK� DQ� RYHUZKHOPLQJ� PDMRULW\� WKDW� WKH� 5XVVLDQ�
)HGHUDWLRQ� FRPPLWWHG� DQ� DJJUHVVLRQ� LQ� YLRODWLRQ� RI� $UWLFOH� ����� RI� WKH� 81� &KDUWHU���� :KLOH� WKH� 5XVVLDQ�
)HGHUDWLRQ�LV�QRW�D�SDUW\�WR�WKH�,&&�6WDWXWH��ZKLFK�FRGLILHV�WKH�FULPH�RI�DJJUHVVLRQ�UHIHUULQJ�WR�WKH�GHILQLWLRQ�
VHW� RXW� LQ�81*$�5HVROXWLRQ� ����� �;;,;��� FXVWRPDU\� LQWHUQDWLRQDO� ODZ� DOVR� SURYLGHV� IRU� LQGLYLGXDO� FULPLQDO�
UHVSRQVLELOLW\�IRU�WKRVH�ZKR�SODQ��SUHSDUH��LQLWLDWH�RU�H[HFXWH�D�ZDU�RI�DJJUHVVLRQ��'XULQJ�WKH�1XUHPEHUJ�WULDOV��
WKH�FULPH�DJDLQVW� WKH�SHDFH� �ZKDW�ZH�QRZ�FDOO� FULPH�RI�DJJUHVVLRQ��ZDV�FRQVLGHUHG�D� OHDGHUVKLS�FULPH��D�
FULPH�SULPDULO\�FRPPLWWHG�E\�SODQQHUV�DQG�GHVLJQHUV��WKRVH�RFFXS\LQJ�KLJK�OHYHO�SRVLWLRQV�LQ�WKH�1D]L�SDUW\��
JRYHUQPHQW�RU�PLOLWDU\�OHDGHUV����7KH�OHDGHUVKLS�QDWXUH�RI�WKH�FULPH�LV�QRZ�UHIOHFWHG�LQ�WKH�$UWLFOH���ELV�RI�WKH�
,&&�6WDWXWH��ZKLFK�OLPLWV�LWV�DSSOLFDELOLW\�WR�SHUVRQV�LQ�D�SRVLWLRQ�HIIHFWLYHO\�WR�³FRQWURO�RU�GLUHFW´�WKH�SROLWLFDO�RU�
PLOLWDU\� DFWLRQ� RI� D�6WDWH��6RPH�KDYH� DUJXHG� WKDW�ZKLOH�ZDU� FULPHV� DUH� OLNHO\� WR� EH� DWWULEXWHG� WR� LQGLYLGXDO�
VROGLHUV�DQG�FRPPDQGHUV�� LW�FRXOG�EH�HDVLHU� WR� LGHQWLI\�DQG�SURVHFXWH�WKH� OHDGHUV�ZKR�SODQQHG�DQG�ZDJHG�
WKH�ZDU�RI�DJJUHVVLRQ�DJDLQVW�8NUDLQH��KROGLQJ�WKHP�UHVSRQVLEOH�IRU�DOO� WKH�GHDWKV�DQG�GHVWUXFWLRQ�UHVXOWLQJ�
IURP� WKH� DJJUHVVLRQ�� LQFOXGLQJ� RI�8NUDLQLDQ� VROGLHUV� �ZKR�DUH� LQ� SULQFLSOH� ODZIXO� WDUJHWV� XQGHU� LQWHUQDWLRQDO�
KXPDQLWDULDQ�ODZ�����7KLV�FKDUJH�FRXOG�DSSO\�QRW�RQO\�WR�5XVVLDQ�OHDGHUV�DQG�KLJK�UDQNLQJ�RIILFLDOV��EXW�DOVR�
WR�WKRVH�IURP�%HODUXV��D�6WDWH�ZKRVH�LQYROYHPHQW�LQ�WKH�5XVVLDQ�)HGHUDWLRQ¶V�DJJUHVVLRQ�DJDLQVW�8NUDLQH�KDV�
EHHQ�ZLGHO\�FRQGHPQHG�E\�WKH�LQWHUQDWLRQDO�FRPPXQLW\���

��� 2QH� RI� WKH� PDLQ� FKDOOHQJHV� IRU� WKH� RSHUDWLRQ� DQG� HIIHFWLYHQHVV� RI� VXFK� D� WULEXQDO� ZRXOG� EH� WKH�
SUHVXPDEOH� ODFN� RI� FR�RSHUDWLRQ� E\� WKH� DJJUHVVRU�6WDWH�V���ZKLFK� LV� VWLOO� ZDJLQJ�ZDU�� 7KH�1XUHPEHUJ� DQG�
7RN\R� 0LOLWDU\� 7ULEXQDOV� HVWDEOLVKHG� DIWHU� WKH� 6HFRQG� :RUOG� :DU� ZHUH� EDVHG� RQ� WKH� FRQVHQW� RI� WKH�
YDQTXLVKHG�$[LV�6WDWHV��7KH�5XVVLDQ�)HGHUDWLRQ�ZRXOG�FHUWDLQO\�YHWR�WKH�FUHDWLRQ�RI�DQ�DG�KRF�WULEXQDO�E\�WKH�
81� 6HFXULW\� &RXQFLO� DFWLQJ� XQGHU� FKDSWHU� 9,,� RI� WKH� 81� &KDUWHU�� VXFK� DV� WKRVH� VHW� XS� IRU� WKH� IRUPHU�
<XJRVODYLD� �,&7<�� DQG� 5ZDQGD� �,&75�� LQ� WKH� ��V�� 7KH� RWKHU� SRVVLELOLW\� ZRXOG� EH� WR� HVWDEOLVK� D� VSHFLDO�
WULEXQDO� EDVHG� RQ� DQ� DJUHHPHQW� EHWZHHQ� WKH�6WDWH� LQ�ZKLFK� WKH� RIIHQFHV�ZHUH� FRPPLWWHG� DQG� WKH�8QLWHG�
1DWLRQV�� IROORZLQJ� WKH�H[DPSOH�RI� WKH�6SHFLDO�&RXUW� IRU�6LHUUD�/HRQH��HVWDEOLVKHG� LQ��������� ,Q�VRPH�SRVW�
FRQIOLFW� VLWXDWLRQV�� ³K\EULG´� MXGLFLDO� PHFKDQLVPV�� ZLWK� ERWK� LQWHUQDWLRQDO� DQG� QDWLRQDO� MXGJHV�� ZHUH� FUHDWHG�

��� $UWLFOH���ELV�����RI�WKH�,&&�6WDWXWH��³FULPH�RI�DJJUHVVLRQ´�PHDQV�WKH�SODQQLQJ��SUHSDUDWLRQ��LQLWLDWLRQ�RU�H[HFXWLRQ��E\�D�
SHUVRQ� LQ�D�SRVLWLRQ�HIIHFWLYHO\� WR�H[HUFLVH�FRQWURO�RYHU�RU� WR�GLUHFW� WKH�SROLWLFDO�RU�PLOLWDU\�DFWLRQ�RI�D�6WDWH��RI�DQ�DFW�RI�
DJJUHVVLRQ�ZKLFK��E\�LWV�FKDUDFWHU��JUDYLW\�DQG�VFDOH��FRQVWLWXWHV�D�PDQLIHVW�YLRODWLRQ�RI�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV��
$UWLFOH���ELV������³DFW�RI�DJJUHVVLRQ´�PHDQV�WKH�XVH�RI�DUPHG�IRUFH�E\�D�6WDWH�DJDLQVW�WKH�VRYHUHLJQW\��WHUULWRULDO�LQWHJULW\�RU�
SROLWLFDO�LQGHSHQGHQFH�RI�DQRWKHU�6WDWH��RU�LQ�DQ\�RWKHU�PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�
��� KWWSV���JRUGRQDQGVDUDKEURZQ�FRP�ZS�FRQWHQW�XSORDGV���������&RPELQHG�6WDWHPHQW�DQG�'HFODUDWLRQ�SGI�

KWWSV���QHZV�K�FRP�SXWLQV�XVH�RI�PLOLWDU\�IRUFH�LV�D�FULPH�RI�DJJUHVVLRQ��
7KH�6WDWHPHQW�DQG�'HFODUDWLRQ�ZHUH�VXSSRUWHG�E\� WKH�8NUDLQLDQ�)RUHLJQ�0LQLVWHU� LQ�DQ�HYHQW�KRVWHG�E\�&KDWKDP�

+RXVH� RQ� �� 0DUFK� ������ �ZZZ�FKDWKDPKRXVH�RUJ�HYHQWV�DOO�UHVHDUFK�HYHQW�FULPLQDO�WULEXQDO�DJJUHVVLRQ�XNUDLQH��� 6HH�
DOVR��ZZZ�MXVWLFHLQIR�QHW�HQ�������XNUDLQH�PRPHQWXP�WULEXQDO�DJJUHVVLRQ�KWPO�
��� 81*$�5HVROXWLRQ�RQ�$JJUHVVLRQ�DJDLQVW�8NUDLQH�RI���0DUFK�������$�(6����/���
��� &KDUWHU�RI�WKH�,QWHUQDWLRQDO�0LOLWDU\�7ULEXQDO��1XUHPEHUJ�&KDUWHU���$UWLFOH����D���2SHQLQJ�6WDWHPHQW�RI�-XVWLFH�5REHUW�
+��-DFNVRQ��&KLHI�RI�&RXQVHO�IRU�WKH�8QLWHG�6WDWHV��WR�WKH�,07�
��� 6HH�DOVR�$QGUHZ�&ODSKDP��³8NUDLQH�7ULEXQDO�&RXOG�7U\�5XVVLDQ�/HDGHUV�IRU�$JJUHVVLRQ´�

KWWSV���EDONDQLQVLJKW�FRP������������XNUDLQH�WULEXQDO�FRXOG�WU\�UXVVLDQ�OHDGHUV�IRU�DJJUHVVLRQ�H[SHUW��
��� 5HSRUW�IRU�2SLQLRQ�������������SDUDJUDSKV�������
��� 7KH�(XURSHDQ�3DUOLDPHQW��LQ�LWV�UHVROXWLRQ�RI���$SULO������RQ�WKH�FRQFOXVLRQV�RI�WKH�(XURSHDQ�&RXQFLO�RI�������0DUFK�
������FDOOHG��DPRQJ�RWKHU�WKLQJV��IRU�D�VSHFLDO�81�WULEXQDO�IRU�WKH�FULPHV�LQ�8NUDLQH�WR�EH�VHW�XS��SDUDJUDSK����
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https://www.chathamhouse.org/events/all/research-event/criminal-tribunal-aggression-ukraine
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ZLWKLQ� WKH� GRPHVWLF� OHJDO� V\VWHP�� IRU� H[DPSOH� WKH� ([WUDRUGLQDU\� &KDPEHUV� LQ� WKH� &RXUWV� RI� &DPERGLD��
HVWDEOLVKHG�LQ�������WKH�:DU�&ULPHV�&KDPEHU�RI�WKH�6WDWH�&RXUW�RI�%RVQLD�+HU]HJRYLQD��HVWDEOLVKHG�LQ�������
RU� WKH� .RVRYR� 6SHFLDOLVW� &KDPEHUV� DQG� 6SHFLDOLVW� 3URVHFXWRU¶V� 2IILFH�� HVWDEOLVKHG� LQ� �������� 7KH�
HVWDEOLVKPHQW� RI� VXFK� VSHFLDO� RU� ³K\EULG´� FRXUW� VKRXOG� LGHDOO\� EH� EDVHG� RQ� D� UHFRPPHQGDWLRQ� E\� WKH� 81�
*HQHUDO�$VVHPEO\��ZKLFK�ZRXOG�JLYH�LW�ZLGH�LQWHUQDWLRQDO�OHJLWLPDF\���

��� 6RPH�KDYH�UHFHQWO\�DUJXHG�WKDW�D�³K\EULG´�WULEXQDO�ZLWKLQ�WKH�8NUDLQLDQ�MXGLFLDO�V\VWHP�FRXOG�DOVR�EH�VHW�
XS�ZLWK� WKH�VXSSRUW�RI� WKH�&RXQFLO�RI�(XURSH��8NUDLQH�FRXOG� IRU� LQVWDQFH�DVN� WKH�&RPPLWWHH�RI�0LQLVWHUV� WR�
UHFRPPHQG��SXUVXDQW�WR�$UWLFOH����D��RI�WKH�6WDWXWH��WKDW�PHPEHU�6WDWHV�DGRSW�D�³FRPPRQ�SROLF\´�ZLWK�UHJDUG�
WR� VXSSRUWLQJ� VXFK� D� WULEXQDO�� 7KLV� ZRXOG� JLYH� WKH� &RXQFLO� RI� (XURSH� H[SUHVV� DXWKRULW\� WR� FRQFOXGH� DQ�
DJUHHPHQW�ZLWK�8NUDLQH�RQ�WKH�HVWDEOLVKPHQW�RI�VXFK�D�WULEXQDO����7KH�FRPSHWHQFH�RI�WKH�&RXQFLO�RI�(XURSH�
WR�DVVLVW�8NUDLQH�LQ�WKH�HVWDEOLVKPHQW�RI�D�FULPLQDO�DFFRXQWDELOLW\�PHFKDQLVP�FRXOG�EH�MXVWLILHG�E\�WKH�IDFW�WKDW�
WKH� RQJRLQJ� DJJUHVVLRQ� DPRXQWV� WR� D� VHULRXV� EUHDFK� RI� WKH� 6WDWXWH� RI� WKH� &RXQFLO� RI� (XURSH� DQG� WKDW� LQ�
UHVSRQVH� WR� ODUJH�VFDOH�KXPDQ� ULJKWV� YLRODWLRQV� FRPPLWWHG�RQ� WKH� WHUULWRU\�RI� RQH�RI� LWV�PHPEHUV��PHPEHU�
6WDWHV�KDYH�D�FROOHFWLYH�UHVSRQVLELOLW\�WR�IXUWKHU�WKH�DLPV�RI�WKH�2UJDQLVDWLRQ�DQG�VDIHJXDUG�LWV�FRPPRQ�LGHDOV�
DQG�SULQFLSOHV��LQ�OLQH�ZLWK�$UWLFOH���RI�WKH�6WDWXWH��,Q�DGGLWLRQ��WKH�3UHDPEOH�RI�WKH�6WDWXWH�HVWDEOLVKHV�D�FOHDU�
OLQN� EHWZHHQ� WKH� SXUVXLW� RI� SHDFH� DQG� MXVWLFH�� VXSSRUWLQJ� WKH� LGHD� WKDW� MXVWLFH� DQG� DFFRXQWDELOLW\� IRU� JURVV�
KXPDQ�ULJKWV�YLRODWLRQV�DUH�NH\�WR�WKH�UHVWRUDWLRQ�RI�SHDFH�

��� +RZHYHU�� JLYHQ� WKH� VFDOH� RI� WKH� FXUUHQW� DJJUHVVLRQ�DQG� WKH� LQWHUQDWLRQDO� GLPHQVLRQ�RI� WKH� FRQIOLFW�� ,�
EHOLHYH� WKDW� WKH�EHVW�RSWLRQ�ZRXOG�EH� IRU�D�JURXS�RI�6WDWHV� WR�FUHDWH�D�VSHFLDO� LQWHUQDWLRQDO� WULEXQDO� IRU� WKH�
SXQLVKPHQW�RI�WKH�FULPH�RI�DJJUHVVLRQ�DJDLQVW�8NUDLQH��ZKLFK�FRXOG�KDYH�LWV�VHDW�ZLWKLQ�RU�RXWVLGH�8NUDLQH��
RQ� WKH� EDVLV� RI� D� PXOWLODWHUDO� WUHDW\�� JUDQWLQJ� LW� MXULVGLFWLRQ� RYHU� WKH� FULPH� RI� DJJUHVVLRQ� DV� GHILQHG� LQ�
FXVWRPDU\� LQWHUQDWLRQDO� ODZ����&RXQFLO� RI� (XURSH�PHPEHU� DQG� REVHUYHU� 6WDWHV� FRXOG� WDNH� WKH� OHDG� LQ� WKLV�
SURFHVV��E\� ODXQFKLQJ� WKH�QHJRWLDWLRQV��SURYLGLQJ�SROLWLFDO�DQG� ILQDQFLDO�VXSSRUW� WR� WKH� WULEXQDO��DQG�SRVVLEO\�
EHLQJ�LQYROYHG�LQ�WKH�DSSRLQWPHQW�RI�LWV�PHPEHUV�DFFRUGLQJ�WR�WKH�SURFHGXUHV�HVWDEOLVKHG�LQ�WKH�WUHDW\��2QFH�
DGRSWHG��LW�FRXOG�EH�VXSSRUWHG�E\�WKH�8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\��WKH�&RXQFLO�RI�(XURSH��WKH�(XURSHDQ�
8QLRQ� RU� RWKHU� UHJLRQDO� RUJDQLVDWLRQV�� $OWKRXJK� WKH� FXUUHQW� 5XVVLDQ� OHDGHUVKLS� ZRXOG� SUREDEO\� QRW� FR�
RSHUDWH��6WDWHV�SDUWLHV�WR�WKH�DJUHHPHQW�ZRXOG�KDYH�WKH�REOLJDWLRQ�WR�DUUHVW�DQG�VXUUHQGHU�DQ\�5XVVLDQ�KLJK�
UDQNLQJ� RIILFLDO� VRXJKW� E\� WKH� WULEXQDO� ZKR� PLJKW� EH� SUHVHQW� RQ� WKHLU� WHUULWRU\�� +HDGV� RI� 6WDWH� DQG� RWKHU�
JRYHUQPHQW� RIILFLDOV� �IURP� QRQ�SDUWLHV� WR� WKH� WUHDW\�� FRXOG� QRW� UHO\� RQ� LPPXQLWLHV� YLV�j�YLV� VXFK� DQ�
LQWHUQDWLRQDO� WULEXQDO�� LQ� OLQH�ZLWK�WKH�SUDFWLFH�RI� WKH�,&&�DQG�RWKHU� LQWHUQDWLRQDO�FRXUWV��DQ�DGYDQWDJH�WKDW�D�
VWULFWO\�QDWLRQDO�RU�HYHQ�D�³K\EULG´�FRXUW�PLJKW�QRW�KDYH���

��� &RPSRVHG� RI� LQWHUQDWLRQDO�PHPEHUV� DQG� KDYLQJ� MXULVGLFWLRQ� RYHU� FULPHV� DJDLQVW� KXPDQLW\�� ZDU� FULPHV� DQG� RWKHU�
FULPHV�XQGHU�.RVRYR�ODZ�LQ�UHODWLRQ�WR�DOOHJDWLRQV�UHSRUWHG�LQ�WKH�$VVHPEO\�5HSRUW�RI���-DQXDU\������³,QKXPDQ�WUHDWPHQW�
RI�SHRSOH�DQG�LOOLFLW�WUDIILFNLQJ�LQ�KXPDQ�RUJDQV�LQ�.RVRYR´��'RF����������$OO�UHIHUHQFH�WR�.RVRYR��ZKHWKHU�WR�WKH�WHUULWRU\��
LQVWLWXWLRQV�RU�SRSXODWLRQ��LQ�WKLV�WH[W�VKDOO�EH�XQGHUVWRRG�LQ�IXOO�FRPSOLDQFH�ZLWK�8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO�5HVROXWLRQ�
�����DQG�ZLWKRXW�SUHMXGLFH�WR�WKH�VWDWXV�RI�.RVRYR��
��� )RU� LQVWDQFH�� WKH�([WUDRUGLQDU\�&KDPEHUV� LQ� WKH�&RXUWV�RI�&DPERGLD�ZHUH�HQGRUVHG�E\�D�UHVROXWLRQ�RI� WKH�81*$�
�UHVROXWLRQ������������0D\�������
��� KWWSV���RSLQLRMXULV�RUJ������������WKH�EHVW�RSWLRQ�DQ�H[WUDRUGLQDU\�XNUDLQLDQ�FKDPEHU�IRU�DJJUHVVLRQ��

KWWS���RSLQLRMXULV�RUJ������������DQ�DJJUHVVLRQ�FKDPEHU�IRU�XNUDLQH�VXSSRUWHG�E\�WKH�FRXQFLO�RI�HXURSH�"
IEFOLG ,Z$5�:2F�MJ<�I-<�T-�]-Z�+II�6*,&��V[OGQ(3\1/[]RPU;P3*<U/&Y�1��

6HH�FRQYHUVHO\��RQ�WKH�DGYDQWDJHV�RI�FUHDWLQJ�D�VSHFLDO�LQWHUQDWLRQDO�FRXUW�WKURXJK�D�WUHDW\�EHWZHHQ�8NUDLQH�DQG�WKH�
81�� UDWKHU� WKDQ� D� ³K\EULG´� FRXUW� WKURXJK� D� WUHDW\� EHWZHHQ� 8NUDLQH� DQG� WKH� &RXQFLO� RI� (XURSH�� ZZZ�MXVWVHFXULW\�RUJ�
������WKH�EHVW�SDWK�IRU�DFFRXQWDELOLW\�IRU�WKH�FULPH�RI�DJJUHVVLRQ�XQGHU�XNUDLQLDQ�DQG�LQWHUQDWLRQDO�ODZ��
��� &DUULH�0F'RXJDOO�SURSRVHV�WKDW�WKH�FRQVWLWXWLYH�LQVWUXPHQW�RI�WKH�DG�KRF�WULEXQDO�UHSOLFDWHV�WKH�GHILQLWLRQ�RI�WKH�FULPH�
RI� DJJUHVVLRQ� IRXQG� LQ� $UWLFOH� �� ELV�RI� WKH�5RPH�6WDWXWH�� 6HH� KWWSV���RSLQLRMXULV�RUJ������������ZK\�FUHDWLQJ�D�VSHFLDO�
WULEXQDO�IRU�DJJUHVVLRQ�DJDLQVW�XNUDLQH�LV�WKH�EHVW�DYDLODEOH�RSWLRQ�D�UHSO\�WR�NHYLQ�MRQ�KHOOHU�DQG�RWKHU�FULWLFV��
��� ,&&��7KH�3URVHFXWRU�Y��2PDU�+DVVDQ�$KPDG�$O�%DVKLU��MXGJPHQW�RI���0D\�������SDUDJUDSKV�����DQG������VHH�DOVR�
$UWLFOH����RI�WKH�,&&�6WDWXWH���6SHFLDO�&RXUW�IRU�6LHUUD�/HRQH��7KH�3URVHFXWRU�DJDLQVW�&KDUOHV�*KDQND\�7D\ORU��³'HFLVLRQ�
RQ� LPPXQLW\� IURP� MXULVGLFWLRQ´�� ���0D\�������SDUDJUDSKV��������$FFRUGLQJ� WR� WKH� ,&-��$UUHVW�:DUUDQW�RI� ���$SULO� �����
�'HPRFUDWLF�5HSXEOLF�RI� WKH�&RQJR�Y��%HOJLXP��� MXGJPHQW�RI����)HEUXDU\�������SDUDJUDSK�����DQ� LQFXPEHQW�RU� IRUPHU�
0LQLVWHU�IRU�)RUHLJQ�$IIDLUV�PD\�EH�VXEMHFW�WR�FULPLQDO�SURFHHGLQJV�EHIRUH�FHUWDLQ�LQWHUQDWLRQDO�FULPLQDO�FRXUWV��ZKHUH�WKH\�
KDYH�MXULVGLFWLRQ��VXFK�DV�WKH�,&7<��WKH�,&75�DQG�WKH�,&&��$OWKRXJK�LW�KDV�EHHQ�DUJXHG�WKDW�DQ�DG�KRF�VSHFLDO�RU�³K\EULG´�
WULEXQDO�IRU�WKH�DJJUHVVLRQ�DJDLQVW�8NUDLQH�ZRXOG�EH�VXIILFLHQWO\�LQWHUQDWLRQDO�WR�H[FOXGH�WKH�DSSOLFDELOLW\�RI�LPPXQLWLHV�IRU�D�
SURVHFXWLRQ��ZLWKLQ�WKH�PHDQLQJ�RI�WKLV�FDVH�ODZ��WKH�TXHVWLRQ�UHPDLQV�RSHQ�

�ZZZ�MXVWVHFXULW\�RUJ�������XQLWHG�QDWLRQV�UHVSRQVH�RSWLRQV�WR�UXVVLDV�DJJUHVVLRQ�RSSRUWXQLWLHV�DQG�UDEELW�
KROHV��KWWSV���RSLQLRMXULV�RUJ������������ZK\�FUHDWLQJ�D�VSHFLDO�WULEXQDO�IRU�DJJUHVVLRQ�DJDLQVW�XNUDLQH�LV�WKH�EHVW�
DYDLODEOH�RSWLRQ�D�UHSO\�WR�NHYLQ�MRQ�KHOOHU�DQG�RWKHU�FULWLFV��

ZZZ�MXVWVHFXULW\�RUJ�������WKH�EHVW�SDWK�IRU�DFFRXQWDELOLW\�IRU�WKH�FULPH�RI�DJJUHVVLRQ�XQGHU�XNUDLQLDQ�DQG�
LQWHUQDWLRQDO�ODZ���
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https://opiniojuris.org/2022/03/16/the-best-option-an-extraordinary-ukrainian-chamber-for-aggression/
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��� ,�DP�DZDUH�RI� WKH�VHOHFWLYLW\�FRQFHUQV� UDLVHG�DJDLQVW� WKH�FUHDWLRQ�RI�D�VSHFLDO� WULEXQDO��EDVHG�RQ� WKH�
DUJXPHQW�WKDW�SDVW�DJJUHVVLRQV�E\�RWKHU�6WDWHV�ZHQW�XQSXQLVKHG��+RZHYHU��,�WKLQN�WKDW�ZH�VKRXOG�VHL]H�WKLV�
PRPHQW�RI�XQSUHFHGHQWHG�SROLWLFDO�UHVSRQVH�E\�WKH�LQWHUQDWLRQDO�FRPPXQLW\�LQ�RUGHU�WR�UHLQIRUFH��QRW�ZHDNHQ��
LQWHUQDWLRQDO�FULPLQDO�MXVWLFH��LQFOXGLQJ�E\�FUHDWLQJ�QRYHO�DQG�DG�KRF�PHFKDQLVPV�WKDW�FRXOG�ILOO�WKH�JDSV�RI�WKH�
H[LVWLQJ�DQG�VRPHKRZ�LPSHUIHFW�RQHV�

��� 6KRXOG�D�FKDQJH�LQ� WKH�5XVVLDQ� OHDGHUVKLS�KDSSHQ�LQ�WKH�IXWXUH� OHDGLQJ�WR�D�SRVVLEOH�UHTXHVW� IRU�UH�
DFFHVVLRQ�WR�WKH�&RXQFLO�RI�(XURSH��,�EHOLHYH�WKDW�WKH�5XVVLDQ�)HGHUDWLRQ�VKRXOG�EH�UHTXHVWHG�WR�XQGHUWDNH�WR�
FR�RSHUDWH� IXOO\�ZLWK�DOO�SHQGLQJ� LQWHUQDWLRQDO�FULPLQDO�SURFHHGLQJV�VWHPPLQJ� IURP�WKH�DJJUHVVLRQ�� LQFOXGLQJ�
E\�VXUUHQGHULQJ��IRUPHU��6WDWH�RIILFLDOV�ZKR�PD\�EH�LQGLFWHG�E\�WKH�,&&�RU�WKH�VSHFLDO�WULEXQDO�

��� ,Q�RUGHU�WR�DGGUHVV�WKH�LVVXH�RI�WKH�DEXVH�E\�WKH�5XVVLDQ�)HGHUDWLRQ�RI� LWV�YHWR�ULJKWV�DV�3HUPDQHQW�
0HPEHU�RI�WKH�81�6HFXULW\�&RXQFLO��LQ�SDUWLFXODU�WR�VWRS�D�SRVVLEOH�UHVROXWLRQ�E\�WKH�6HFXULW\�&RXQFLO�WR�VHL]H�
WKH�,&&�RI�LWV�RZQ�FULPH�RI�DJJUHVVLRQ�XQGHU�$UWLFOH���ELV�RI�WKH�6WDWXWH�RI�5RPH��WKH�81�*HQHUDO�$VVHPEO\�
FRXOG� DVN� WKH� ,QWHUQDWLRQDO� &RXUW� RI� -XVWLFH� IRU� DQ� $GYLVRU\�2SLQLRQ� RQ� ZKHWKHU� WKH� ULJKW� WR� YHWR�PD\� EH�
UHVWULFWHG�LQ�FDVHV�RI�REYLRXV�DEXVH�RI�ULJKWV��ZKHQ�WKH�VROH�SXUSRVH�RI�WKH�YHWR�LV�WR�HVFDSH�DFFRXQWDELOLW\�IRU�
WKH�YHWR�SRZHU¶V�RZQ�FULPH�RI�DJJUHVVLRQ�

�����1DWLRQDO�LQYHVWLJDWLRQV�DQG�SURVHFXWLRQV

��� $FFRUGLQJ�WR�LWV�6WDWXWH��WKH�,&&�LV�FRPSOHPHQWDU\�WR�QDWLRQDO�FULPLQDO�MXULVGLFWLRQV����7KH�UXOH�LV�WKDW�LW�
VKRXOG�LQWHUYHQH�ZKHQ�QDWLRQDO�MXULVGLFWLRQV�DUH�XQZLOOLQJ�RU�XQDEOH�JHQXLQHO\�WR�FDUU\�RXW�DQ�LQYHVWLJDWLRQ�RU�
SURVHFXWLRQ�� 7KH� 8NUDLQLDQ� &ULPLQDO� &RGH� SURVFULEHV� SODQQLQJ�� SUHSDULQJ� DQG� ZDJLQJ� DQ� DJJUHVVLYH� ZDU�
�$UWLFOH�������YLRODWLRQV�RI�WKH�UXOHV�RI�ZDUIDUH��$UWLFOH������DQG�JHQRFLGH��$UWLFOH�������$UWLFOH�����FRQWDLQV�D�
SURYLVLRQ� SURKLELWLQJ�� DPRQJ� RWKHUV�� WKH� FUXHO� WUHDWPHQW� RI� SULVRQHUV� RI� ZDU� RU� FLYLOLDQV�� DQG� WKH� ³XVH� RI�
PHWKRGV� RI� ZDUIDUH� SURKLELWHG� E\� LQWHUQDWLRQDO� LQVWUXPHQWV�� RU� DQ\� RWKHU� YLRODWLRQV� RI� WKH� UXOHV� RI� ZDUIDUH�
UHFRJQLVHG�E\� LQWHUQDWLRQDO� LQVWUXPHQWV�FRQVHQWHG� WR�DV�E\�ELQGLQJ�E\� WKH�3DUOLDPHQW�RI�8NUDLQH��DQG�DOVR�
JLYLQJ�DQ�RUGHU�WR�FRPPLW�VXFK�DFWLRQV´��7KLV�DOORZV�8NUDLQH�WR�SURVHFXWH�DQ�LQGLYLGXDO� IRU�YLRODWLRQV�RI� ,+/�
WUHDWLHV�WR�ZKLFK�LW�LV�D�SDUW\��$V�RI����$SULO�������WKH�2IILFH�RI�WKH�3URVHFXWRU�*HQHUDO�KDV�UHJLVWHUHG�������
DOOHJHG�ZDU�FULPHV��XQGHU�$UWLFOH������DQG����DOOHJHG�FULPHV�RI�DJJUHVVLRQ��XQGHU�$UWLFOH������GXULQJ�WKH�IXOO�
VFDOH�LQYDVLRQ����,W�KDV�LGHQWLILHG�����VXVSHFWV��UHSUHVHQWDWLYHV�RI�WKH�PLOLWDU\�DQG�SROLWLFDO�OHDGHUVKLS�RI�WKH�
5XVVLDQ�)HGHUDWLRQ��:LWK�UHJDUG�WR�WKH�DELOLW\�RI�8NUDLQLDQ�DXWKRULWLHV�WR�EULQJ�WKRVH�UHVSRQVLEOH�WR�MXVWLFH��,�
QRWH�WKDW�WKH�&RGH�RI�&ULPLQDO�3URFHGXUH��$UWLFOH������DOORZV�WULDOV�LQ�DEVHQWLD�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��
,Q�DGGLWLRQ��D�WDVN�IRUFH�LV�EHLQJ�FUHDWHG�LQ�WKH�3URVHFXWRU¶V�*HQHUDO�2IILFH�IRU�WKH�VHDUFK�DQG�FRQILVFDWLRQ�RI�
DVVHWV�DQG�SURSHUW\�RI�VXVSHFWHG�ZDU�FULPLQDOV�IURP�WKH�5XVVLDQ�)HGHUDWLRQ�DEURDG���

��� $OWKRXJK�5XVVLDQ� OHJLVODWLRQ�DOVR�FULPLQDOLVHV�DJJUHVVLYH�ZDU� �$UWLFOH�����RI� WKH�&ULPLQDO�&RGH��DQG�
ZDU�FULPHV��$UWLFOH�������LW�LV�XQOLNHO\�WKDW�SURVHFXWLRQV�RI�5XVVLDQ�OHDGHUV�DQG�RIILFHUV�ZLOO�WDNH�SODFH�EHIRUH�
5XVVLDQ�FRXUWV��DW�OHDVW�LQ�WKH�FXUUHQW�FLUFXPVWDQFHV��,Q�OLQH�ZLWK�WKH�RIILFLDO�QDUUDWLYH�RI�GHQLDO��WKH�5XVVLDQ�
,QYHVWLJDWLYH�&RPPLWWHH�RSHQHG�DQ�LQYHVWLJDWLRQ�RQ�WKH�³GHOLEHUDWHO\�IDOVH�LQIRUPDWLRQ´�DERXW�5XVVLDQ�DUPHG�
IRUFHV�LQ�%XFKD����,W�DOVR�ODXQFKHG�FULPLQDO�SURFHHGLQJV�RQ�YDULRXV�DOOHJHG�FDVHV�RI�8NUDLQLDQ�VKHOOLQJ�

��� ,W� LV� LPSRUWDQW� WR� UHFDOO� WKDW� WKH�*HQHYD�&RQYHQWLRQV�DQG� WKHLU�$GGLWLRQDO�3URWRFRO� ,� UHTXLUH�6WDWHV� WR�
HQDFW�OHJLVODWLRQ�WR�SXQLVK�³JUDYH�EUHDFKHV´��ZDU�FULPHV���WR�VHDUFK�IRU�SHUVRQV�ZKR�DOOHJHGO\�FRPPLWWHG�VXFK�
FULPHV�DQG�WR�EULQJ�WKHP�EHIRUH�WKHLU�FRXUWV�RU�WR�H[WUDGLWH�WKHP�WR�DQRWKHU�6WDWH�IRU�SURVHFXWLRQ��DXW�GHGHUH�
DXW� MXGLFDUH����� 7KLV� REYLRXVO\� DSSOLHV� WR� HDFK� SDUW\¶V� RZQ� VROGLHUV� DQG� FRPPDQGHUV�� ,Q� WKLV� UHJDUG�� WKH�
26&(�0LVVLRQ�RI�H[SHUWV�UHFRPPHQGHG�WKDW�ERWK�8NUDLQH�DQG�5XVVLD�H[WHQG�WKHLU�LQYHVWLJDWLRQV�WR�VXVSHFWV�
EHORQJLQJ�WR�WKHLU�RZQ�SDUW\���

��� 3URFHHGLQJV�LQ�WKLUG�FRXQWULHV�PD\�DOVR�EH�ODXQFKHG�WR�LQYHVWLJDWH�DQG�SURVHFXWH�VRPH�RI�WKH�FULPHV�
FRPPLWWHG� LQ�8NUDLQH��0DQ\�FRXQWULHV�DOORZ�IRU� WKH�SURVHFXWLRQ�RI�ZDU�FULPHV�DQG�FULPHV�DJDLQVW�KXPDQLW\�
XQGHU� WKH� SULQFLSOH� RI� XQLYHUVDO� MXULVGLFWLRQ� �IRU� H[DPSOH� /LWKXDQLD�� WKH� 1HWKHUODQGV�� *HUPDQ\�� 6SDLQ�� WKH�

��� 3UHDPEOH��$UWLFOHV���DQG�����LVVXHV�RI�DGPLVVLELOLW\��
��� ZZZ�JS�JRY�XD��7KH�2IILFH�RI�WKH�3URVHFXWRU�*HQHUDO�DOVR�FKDUJHG�DW�WKH�EHJLQQLQJ�5XVVLDQ�SULVRQHUV�RI�ZDU�ZLWK�
YLRODWLQJ�8NUDLQH¶V� WHUULWRULDO� LQWHJULW\�� NLOOLQJV� DQG� LOOHJDO� FURVVLQJV� RI� WKH�8NUDLQLDQ� ERUGHU�� EXW� LW� VHHPV� WKDW� WKLV� LQLWLDO�
DSSURDFK�ZDV�FDXVHG�E\�D�PLVXQGHUVWDQGLQJ�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��DFFRUGLQJ�WR�ZKLFK�FRPEDWDQWV�FDQQRW�EH�
SXQLVKHG�IRU�WKH�PHUH�SDUWLFLSDWLRQ�LQ�KRVWLOLWLHV��26&(�0RVFRZ�0HFKDQLVP¶V�0LVVLRQ�RI�H[SHUWV�UHSRUW��S������
��� KWWSV���HQ�LQWHUID[�FRP�XD�QHZV�JHQHUDO��������KWPO�
��� ZZZ�UHXWHUV�FRP�ZRUOG�UXVVLD�RUGHUV�SUREH�XNUDLQLDQ�SURYRFDWLRQ�RYHU�FLYLOLDQ�GHDWKV�EXFKD�������������
��� )LUVW�*HQHYD�&RQYHQWLRQ��$UWLFOH�����6HFRQG�*HQHYD�&RQYHQWLRQ��$UWLFOH�����7KLUG�*HQHYD�&RQYHQWLRQ��$UWLFOH������
)RXUWK�*HQHYD�&RQYHQWLRQ��$UWLFOH������$GGLWLRQDO�3URWRFRO�,��$UWLFOH�������
��� 26&(�0RVFRZ�0HFKDQLVP¶V�0LVVLRQ�RI�H[SHUWV�UHSRUW��S�����
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&]HFK�5HSXEOLF���VRPHWLPHV�OLPLWLQJ�LWV�VFRSH�WR�FDVHV�ZKHUH�WKHUH�LV�D�SDUWLFXODU�OLQN��IRU�LQVWDQFH�ZKHQ�WKH�
VXVSHFW� LV� SUHVHQW� RU� UHVLGLQJ� LQ� WKHLU� WHUULWRU\�� 7KH� *HUPDQ� )HGHUDO� 3URVHFXWLRQ� RIILFH� RSHQHG� DQ�
LQYHVWLJDWLRQ� LQWR� VXVSHFWHG� ZDU� FULPHV� E\� 5XVVLDQ� WURRSV� LQ� 8NUDLQH� DQG� EHJDQ� FROOHFWLQJ� HYLGHQFH����
)UDQFH�RSHQHG�WKUHH�LQYHVWLJDWLRQV�LQWR�DOOHJHG�ZDU�FULPHV�FRPPLWWHG�DJDLQVW�LWV�QDWLRQDOV�LQ�8NUDLQH��RQ�WKH�
EDVLV�RI�WKH�SULQFLSOH�RI�SDVVLYH�SHUVRQDOLW\��QDWLRQDOLW\�RI�WKH�YLFWLPV����

��� $V� UHJDUGV� WKH� FULPH� RI� DJJUHVVLRQ�� FHUWDLQ� FRXQWULHV� PD\� DOVR� H[HUFLVH� XQLYHUVDO� MXULVGLFWLRQ� �IRU�
H[DPSOH� WKH� 1HWKHUODQGV� DQG� /LWKXDQLD�� RU� SURVHFXWH� DJJUHVVLRQ� RQ� WKH� EDVLV� RI� WKH� SURWHFWLRQ� RI� WKHLU�
LQWHUHVWV��3RODQG���,Q�WKLV�FRQWH[W��LW�KDV�EHHQ�UHSRUWHG�WKDW�ERWK�3RODQG�DQG�/LWKXDQLD�RSHQHG�LQYHVWLJDWLRQV�
FRYHULQJ�WKH�5XVVLDQ�DJJUHVVLRQ�DJDLQVW�8NUDLQH����$OWKRXJK�PRVW�RI�WKHVH�SURFHHGLQJV�ZLOO�OHDG�WR�WULDOV�DQG�
FRQYLFWLRQV� RQO\�ZKHQ� DQG� LI� WKH� VXVSHFWV� FRPH�ZLWKLQ� WKHLU� WHUULWRU\� RU� DUH� H[WUDGLWHG�� WKH� VWHSV� WDNHQ� E\�
QDWLRQDO�MXULVGLFWLRQV�GHVHUYH�WR�EH�HQFRXUDJHG��DV�WKH\�FDQ�XVHIXOO\�FRPSOHPHQW�WKH�HIIRUWV�RI�8NUDLQLDQ�DQG�
LQWHUQDWLRQDO�LQYHVWLJDWRUV�

��� 'RPHVWLF� SURVHFXWLRQV� FDQ� DOVR� EHQHILW� IURP� DVVLVWDQFH� DQG� FRRUGLQDWLRQ� LQ� D� UHJLRQDO� FRQWH[W�� )RU�
LQVWDQFH��(XURMXVW�VXSSRUWHG� WKH�VHWWLQJ�XS�RI�D� MRLQW� LQYHVWLJDWLYH� WHDP��-,7�� LQWR�DOOHJHG�FRUH� LQWHUQDWLRQDO�
FULPHV�FRPPLWWHG� LQ�8NUDLQH��7KH�DXWKRULWLHV�RI�/LWKXDQLD��3RODQG�DQG�8NUDLQH�VLJQHG�D�-,7�DJUHHPHQW�RQ�
��� 0DUFK� ����� WR� HQDEOH� WKH� H[FKDQJH� RI� LQIRUPDWLRQ� DQG� IDFLOLWDWH� LQYHVWLJDWLRQV� LQWR� WKHVH� FULPHV��
3DUWLFLSDWLRQ�LQ�WKH�-,7�PD\�EH�H[WHQGHG�WR�RWKHU�(8�PHPEHU�6WDWHV��WKLUG�FRXQWULHV�DQG�RWKHU�SDUWLHV��7KH�
2IILFH� RI� WKH� 3URVHFXWRU� RI� WKH� ,&&� KDV� DOUHDG\� EHHQ� LQYLWHG� WR� MRLQ� WKH� -,7�� ZLWK� D� YLHZ� WR� HQVXULQJ� FR�
RUGLQDWLRQ�LQ�WKH�FROOHFWLRQ�DQG�DQDO\VLV�RI�HYLGHQFH���

���6WUHQJWKHQLQJ�WKH�&RXQFLO�RI�(XURSH¶V�UHVSRQVH�DQG�DVVLVWDQFH�WR�HQVXUH�DFFRXQWDELOLW\

��� 7R� FRPSOHPHQW� WKH� �H[LVWLQJ� DQG� QRYHO�� DFFRXQWDELOLW\�PHFKDQLVPV�GHVFULEHG� DERYH�� WKH�&RXQFLO� RI�
(XURSH�VKRXOG�FRQWLQXH�LWV�FRUH�ZRUN�DLPHG�DW�WKH�SURWHFWLRQ�RI�KXPDQ�ULJKWV��WKH�UXOH�RI�ODZ�DQG�GHPRFUDF\�
LQ�8NUDLQH��7R�WKH�H[WHQW�SRVVLEOH��WKLV�VKRXOG�FRQWLQXH�DQG�HYHQ�EH�VWHSSHG�XS�GXULQJ�WKH�RQJRLQJ�FRQIOLFW��
DQG�LQ�DQ\�FDVH�FRQWLQXH�LQ�WKH�SRVW�FRQIOLFW�VFHQDULR��,Q�WKLV�FRQWH[W��WKH�&RXQFLO�VKRXOG�UHYLVH�LWV�SULRULWLHV�
DQG�UHVSRQG�WR�WKH�QHZ�FKDOOHQJHV�HPHUJLQJ�IURP�WKH�5XVVLDQ�)HGHUDWLRQ¶V�DJJUHVVLRQ��UHVSRQGLQJ�DV�PXFK�
DV�SRVVLEOH�WR�WKH�QHHGV�H[SUHVVHG�E\�WKH�8NUDLQLDQ�DXWKRULWLHV�DQG�FLYLO�VRFLHW\��6RPH�RI�WKH�H[LVWLQJ�&RXQFLO�
RI�(XURSH�PHFKDQLVPV��JLYHQ�WKHLU�XQLTXH�KXPDQ�ULJKWV�H[SHUWLVH�DQG�PDQGDWH��FRXOG�FRQWULEXWH�LQ�GLIIHUHQW�
ZD\V�WR�HQVXUH�DFFRXQWDELOLW\�IRU�KXPDQ�ULJKWV�YLRODWLRQV�DQG�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��7KH�
&RXQFLO� RI� (XURSH� FRXOG� DOVR� FRQWULEXWH� WR� WKH� VHWWLQJ�XS� DQG� RSHUDWLRQ� RI� WKH� IXWXUH� DG� KRF� WULEXQDO� WR�
LQYHVWLJDWH� DQG� SURVHFXWH� WKH� FULPH� RI� DJJUHVVLRQ�� E\�PDNLQJ� LWV� H[SHUWLVH� DYDLODEOH� LQ� VXFK� ILHOGV� DV� WKH�
QHJRWLDWLRQ�RI�PXOWLODWHUDO� DJUHHPHQWV� LQ� WKH� OHJDO� ILHOG�DQG� WKH� ORJLVWLFV� LQYROYHG� LQ� VHWWLQJ�XS� LQWHUQDWLRQDO�
ERGLHV��,�VKRXOG�OLNH�WR�VXJJHVW�WKDW�WKH�KHDGTXDUWHUV�RI�WKH�QHZ�DG�KRF�WULEXQDO�VKDOO�EH�LQ�6WUDVERXUJ�VR�DV�
WR�IDFLOLWDWH�V\QHUJLHV�ZLWK�WKH�&RXQFLO�RI�(XURSH�DQG��LQ�SDUWLFXODU��ZLWK�WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV��
$V�ZH�ZLOO�VHH��LW�LV�GHDOLQJ�ZLWK�QXPHURXV�FDVHV�RI�KXPDQ�ULJKWV�YLRODWLRQV�UHODWHG�WR�WKH�5XVVLDQ�DJJUHVVLRQ�
DJDLQVW�8NUDLQH�

��� ZZZ�DOMD]HHUD�FRP�QHZV����������JHUPDQ\�ODXQFKHV�SUREH�LQWR�VXVSHFWHG�ZDU�FULPHV�LQ�XNUDLQH�
��� KWWSV���EORJ�OHFOXEGHVMXULVWHV�FRP�ORXYHUWXUH�GHQTXHWHV�HQ�IUDQFH�SRXU�FULPHV�GH�JXHUUH�HQ�XNUDLQH�TXHOV�
IRQGHPHQWV�HW�SHUVSHFWLYH�"XWPBVRXUFH VHQGLQEOXH	XWPBFDPSDLJQ 1HZVOHWWHU���GX���&OXE���GHV���MXULVWHV
�������6SFLDOH���8NUDLQH�������'LPDQFKH��������DYULO�������	XWPBPHGLXP HPDLO�
��� KWWSV���RSLQLRMXULV�RUJ������������ZK\�FUHDWLQJ�D�VSHFLDO�WULEXQDO�IRU�DJJUHVVLRQ�DJDLQVW�XNUDLQH�LV�WKH�EHVW�DYDLODEOH�
RSWLRQ�D�UHSO\�WR�NHYLQ�MRQ�KHOOHU�DQG�RWKHU�FULWLFV��

ZZZ�JRY�SO�ZHE�SURNXUDWXUD�NUDMRZD�PD]RZLHFNL�SLRQ�S]�SN�ZV]F]DO�VOHG]WZR�Z�VSUDZLH�QDSDVFL�URVML�QD�XNUDLQH�
��� ZZZ�HXURMXVW�HXURSD�HX�QHZV�HXURMXVW�VXSSRUWV�MRLQW�LQYHVWLJDWLRQ�WHDP�DOOHJHG�FRUH�LQWHUQDWLRQDO�FULPHV�XNUDLQH��

6WDWHPHQW�RI�(XURMXVW�3UHVLGHQW�0U�/DGLVODY�+DPUDQ�IROORZLQJ�YLVLW�RI�(8�0LQLVWHUV�RI�-XVWLFH�RQ�8NUDLQH��(XURSHDQ�
8QLRQ�$JHQF\�IRU�&ULPLQDO�-XVWLFH�&RRSHUDWLRQ��HXURSD�HX��

6WDWHPHQW� IURP� 3UHVLGHQW� 8UVXOD� YRQ� GHU� /H\HQ� IROORZLQJ� KHU� SKRQH� FDOO� ZLWK� 3UHVLGHQW� =HOHQVN\\� RQ� WKH�
&RPPLVVLRQ
V�UHDFWLRQV�WR�WKH�DWURFLWLHV�LQ�%XFKD��HXURSD�HX���³$�JOREDO�UHVSRQVH�LV�QHFHVVDU\��7KHUH�DUH�RQJRLQJ�WDONV�
EHWZHHQ�(XURMXVW�DQG�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�WR�MRLQ�IRUFHV�DQG�IRU�WKH�&RXUW�WR�EH�SDUW�RI�WKH�-RLQW�,QYHVWLJDWLRQ�
7HDP�� 6XFK� D� FR�RUGLQDWHG� DSSURDFK� IURP� WKH� 8NUDLQLDQ� DXWKRULWLHV�� WKH� (XURSHDQ� 8QLRQ�� LWV� PHPEHU� 6WDWHV� DQG�
DJHQFLHV��DQG�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�ZLOO�DOORZ�IRU�WKH�HYLGHQFH�WR�EH�FROOHFWHG��DQDO\VHG�DQG�SURFHVVHG�LQ�WKH�
PRVW�FRPSOHWH�DQG�HIIHFWLYH�ZD\�SRVVLEOH´�
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�����3URFHHGLQJV�EHIRUH�WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV��SUHVHQW�DQG�IXWXUH�LQWHUVWDWH�DQG�
LQGLYLGXDO�FDVHV�

��� 7KH� (XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV� KDV� UHFHLYHG� LQWHULP� PHDVXUHV� UHTXHVWV� IURP� WKH� 8NUDLQLDQ�
*RYHUQPHQW�DQG�LQGLYLGXDOV�FRQFHUQLQJ�WKH�FXUUHQW�5XVVLDQ�PLOLWDU\�RSHUDWLRQV�RQ�WKH�8NUDLQLDQ�WHUULWRU\��7KH�
&RXUW�KDV�JUDQWHG�VRPH�RI�WKHVH�PHDVXUHV�RQ���DQG���0DUFK�DQG�RQ���$SULO�������VHH�SDUDJUDSK���DERYH�����
1HZ� UHTXHVWV� IRU� LQWHULP� PHDVXUHV�� LQGLYLGXDO� DQG� LQWHUVWDWH� DSSOLFDWLRQV� PD\� VWLOO� EH� ORGJHG� DJDLQVW� WKH�
5XVVLDQ� )HGHUDWLRQ�� SURYLGHG� WKH\� UHODWH� WR� DFWV� RU� RPLVVLRQV�ZKLFK� RFFXUUHG� EHIRUH� ��� 6HSWHPEHU� �����
�GDWH�RQ�ZKLFK�WKH�5XVVLDQ�)HGHUDWLRQ�ZLOO�FHDVH�WR�EH�D�+LJK�&RQWUDFWLQJ�3DUW\�WR�WKH�&RQYHQWLRQ���$OO�WKHVH�
QHZ�FDVHV�FRQFHUQLQJ�WKH�RQJRLQJ�ZDU�ZLOO�EH�DGGHG�WR�WKH�QXPEHU�RI�LQWHUVWDWH�DQG�LQGLYLGXDO�FDVHV�SHQGLQJ�
EHIRUH�WKH�&RXUW�FRQFHUQLQJ�WKH�SUHYLRXV�VWDJHV�RI� WKH�FRQIOLFW�VWDUWHG�LQ�������PDLQO\� LQ�UHODWLRQ�WR�&ULPHD�
DQG�HDVWHUQ�8NUDLQH���

��� 7KHUH�DUH�WZR�PDLQ�FKDOOHQJHV�LQ�WKH�SURFHVVLQJ�DQG�DGMXGLFDWLRQ�RI�WKHVH�FDVHV��)LUVWO\��LW�UHPDLQV�WR�
EH�VHHQ�ZKHWKHU�WKH�5XVVLDQ�)HGHUDWLRQ�ZLOO�HQJDJH�DW�DOO�LQ�WKHVH�SURFHHGLQJV��IROORZLQJ�WKH�FHVVDWLRQ�RI�LWV�
PHPEHUVKLS� ZLWK� WKH� &RXQFLO� RI� (XURSH� RQ� ��� 0DUFK� ����� DQG� DV� 6WDWH� 3DUW\� WR� WKH� &RQYHQWLRQ� DV� RI�
���6HSWHPEHU�������)RU�WKH�WLPH�EHLQJ��LW�VHHPV�WKDW�WKH�5XVVLDQ�)HGHUDWLRQ�KDV�VWRSSHG�UHVSRQGLQJ�WR�WKH�
&RXUW�� ,Q� WKH� FRQWH[W� RI� WKH� ODVW� LQWHULP�PHDVXUHV� UHTXHVWV� IURP� WKH�8NUDLQLDQ�*RYHUQPHQW�� RQ� ���0DUFK�
������WKH�&RXUW�LQYLWHG�WKH�*RYHUQPHQW�RI�5XVVLD�WR�SURYLGH�WKHLU�FRPPHQWV�DQG�WR�UHSO\�WR�VSHFLILF�UHTXHVWV��
WR�QR�DYDLO��6HFRQGO\��WKH�&RXUW�ZLOO�KDYH�WR�GHFLGH�RQ�FRPSOH[�MXULVGLFWLRQDO�LVVXHV��SDUWLFXODUO\�LQ�WKRVH�FDVHV�
ZKHUH�WKH�DOOHJHG�YLRODWLRQV�RI� WKH�&RQYHQWLRQ�RFFXUUHG�GXULQJ�PLOLWDU\�RSHUDWLRQV�DQG�DFWLYH�KRVWLOLWLHV��)RU�
WKHVH�FDVHV��XQGHU�WKH�FXUUHQW�VWDWH�RI� WKH�&RXUW¶V�FDVH� ODZ���������D�6WDWH�GRHV�QRW�H[HUFLVH�³MXULVGLFWLRQ´�
ZLWKLQ�WKH�PHDQLQJ�RI�WKH�&RQYHQWLRQ�LQ�UHVSHFW�RI�H[WUD�WHUULWRULDO�PLOLWDU\�RSHUDWLRQV�GXULQJ�WKH�³DFWLYH�SKDVH�
RI�KRVWLOLWLHV´�RI�DQ�LQWHUQDWLRQDO�DUPHG�FRQIOLFW��KDYLQJ�UHJDUG�WR�³WKH�YHU\�UHDOLW\�RI�DUPHG�FRQIURQWDWLRQ�DQG�
ILJKWLQJ� EHWZHHQ� HQHP\�PLOLWDU\� IRUFHV� VHHNLQJ� WR� HVWDEOLVK� FRQWURO� RYHU� DQ� DUHD� LQ� D� FRQWH[W� RI� FKDRV´����
$OWKRXJK� WKLV� FRQFOXVLRQ� ZDV� UHDFKHG� LQ� UHODWLRQ� WR� WKH� HLJKW� GD\� ZDU� EHWZHHQ�*HRUJLD� DQG� WKH� 5XVVLDQ�
)HGHUDWLRQ�LQ�6RXWK�2VVHWLD�LQ�$XJXVW�������LQYROYLQJ�ERPELQJ�DQG�DUWLOOHU\�VKHOOLQJ���WKH�&RXUW�ZLOO�KDYH�WR�
GHFLGH�LQ�FDVHV�FRQFHUQLQJ�WKH�FXUUHQW�FRQIOLFW�ZKHWKHU�SDUWLFXODU�PLOLWDU\�DWWDFNV�DJDLQVW�FLYLOLDQV�DQG�FLYLOLDQ�
REMHFWV�RU�WKH�DOOHJHG�LPSHGHG�DFFHVV�WR�VDIH�HYDFXDWLRQ�URXWHV��ERWK�LVVXHV�EHLQJ�SUHFLVHO\�FRYHUHG�E\�WKH�
LQWHULP� PHDVXUHV��� FDPH� ZLWKLQ� WKH� ³MXULVGLFWLRQ´� RI� 5XVVLD� DQG� WKHUHIRUH� WULJJHUHG� WKH� DSSOLFDWLRQ� RI� WKH�
&RQYHQWLRQ�YLV�j�YLV�WKH�5XVVLDQ�)HGHUDWLRQ�

��� $OWKRXJK�WKLV�UHSRUW�LV�QRW�WKH�DSSURSULDWH�SODFH�WR�GLVFXVV�ZKHWKHU�WKH�&RXUW¶V�FXUUHQW�FDVH�ODZ�LV�IXOO\�
VDWLVIDFWRU\��RQH�FDQQRW�H[FOXGH�WKDW�WKH�FDVH�ODZ�ZLOO�HYROYH�DQG�RU�GLVWLQJXLVK�WKH�SUHVHQW�FRQIOLFW�VLWXDWLRQ�
IURP�WKH�*HRUJLD�Y��5XVVLD��,,��SUHFHGHQW��,Q�DQ\�HYHQW��,�EHOLHYH�WKDW�LQ�WKH�FXUUHQW�XQLTXH�FLUFXPVWDQFHV�WKH�
&RXUW�VKRXOG�JLYH�SULRULW\�WR� LQWHUVWDWH�DQG�LQGLYLGXDO�FDVHV�DULVLQJ�RXW�RI� WKH�FXUUHQW�FRQIOLFW��DQG�UHVRXUFHV�
VKRXOG�EH�PRELOLVHG�WR�WKDW�HIIHFW��LQFOXGLQJ�WKURXJK�YROXQWDU\�FRQWULEXWLRQV�IURP�PHPEHU�6WDWHV�WR�WKH�&RXUW¶V�
EXGJHW����7KH�ULVN�RI�WKH�5XVVLDQ�)HGHUDWLRQ�QRW�LPSOHPHQWLQJ�WKH�MXGJPHQWV�RI�WKH�&RXUW��LQ�YLRODWLRQ�RI�LWV�
LQWHUQDWLRQDO�REOLJDWLRQV�XQGHU�$UWLFOHV������DQG������RI�WKH�&RQYHQWLRQ���DV�LV�WKH�FDVH�QRZ�ZLWK�UHJDUG�WR�WKH�
DOUHDG\� JUDQWHG� LQWHULP� PHDVXUHV�� VKRXOG� QRW� SUHYHQW� WKH� &RXUW� IURP� HVWDEOLVKLQJ� DQG� GRFXPHQWLQJ� WKH�
DJJUHVVRU� 6WDWH¶V� UHVSRQVLELOLW\� IRU� KXPDQ� ULJKWV� YLRODWLRQV� DQG� GHOLYHULQJ� MXVWLFH� �HYHQ� V\PEROLF�� IRU� WKH�
8NUDLQLDQ�YLFWLPV�

��� ,W�LV�FOHDU�KRZHYHU�WKDW�RQFH�WKH�&RQYHQWLRQ�ZLOO�FHDVH�WR�DSSO\�LQ�UHVSHFW�RI�WKH�5XVVLDQ�)HGHUDWLRQ��
WKH�(XURSHDQ�&RXUW�ZLOO�KDYH�QR�MXULVGLFWLRQ�RYHU�SRVVLEOH�YLRODWLRQV�FRPPLWWHG�E\�5XVVLDQ�DXWKRULWLHV�DV�RI�
WKDW�GDWH� LQ� WKH�RFFXSLHG�WHUULWRULHV�� WKHUHIRUH�FUHDWLQJ�D�³JUH\�]RQH´�RU�³EODFN�KROH´� LQ� WKH�&RQYHQWLRQ� OHJDO�
VSDFH�� 7KLV� LVVXH� JRHV� EH\RQG� WKH� SXUSRVHV� RI� WKLV� UHSRUW�� EXW� LQ�P\� YLHZ� WKH�&RXQFLO� RI� (XURSH� VKRXOG�

��� 7KH� 8NUDLQLDQ� *RYHUQPHQW¶V� UHTXHVW� ZDV� UHJLVWHUHG� XQGHU� DSSOLFDWLRQ� QXPEHU� ����������8NUDLQH� Y�� 5XVVLD� �;���
DOWKRXJK�8NUDLQH�KDV�\HW�WR�VXEPLW�D�GXO\�FRPSOHWHG�DSSOLFDWLRQ�
��� 7KH� LQWHUVWDWH�DSSOLFDWLRQV� ORGJHG�E\�8NUDLQH�DJDLQVW� WKH�5XVVLDQ�)HGHUDWLRQ�FRQFHUQLQJ� WKH�FRQIOLFW�DQG�FXUUHQWO\�
SHQGLQJ�DUH��8NUDLQH�DQG�WKH�1HWKHUODQGV�Y��5XVVLD��DSSOLFDWLRQV�QRV��������������������DQG�����������(DVWHUQ�8NUDLQH��
LQFOXGLQJ� WKH� FUDVK� RI�0DOD\VLDQ�$LUOLQHV� IOLJKW�0+�����8NUDLQH� Y��5XVVLD� �UH�&ULPHD��� $SSOLFDWLRQV� QRV�� ��������� DQG�
��������� �&ULPHD��� 8NUDLQH� Y�� 5XVVLD� �9,,,��� $SSOLFDWLRQ� QR�� ��������� �.HUFK� 6WUDLW� LQFLGHQW� RI� ������� 7KH� 5XVVLDQ�
)HGHUDWLRQ�KDV�ORGJHG�DQ�DSSOLFDWLRQ�DJDLQVW�8NUDLQH��5XVVLD�Y��8NUDLQH��$SSOLFDWLRQ�QR������������,�ZDV�LQIRUPHG�E\�WKH�
5HJLVWU\�RI�WKH�&RXUW�WKDW�WKHUH�DUH�DOVR�DSSUR[LPDWHO\�������LQGLYLGXDO�DSSOLFDWLRQV�DULVLQJ�RXW�RI�WKH�SUHYLRXV�FRQIOLFWV��
������DJDLQVW�8NUDLQH�RQO\��������DJDLQVW�WKH�5XVVLDQ�)HGHUDWLRQ�RQO\��DQG�����DJDLQVW�ERWK�WKH�5XVVLDQ�)HGHUDWLRQ�DQG�
8NUDLQH�
��� *HRUJLD�Y��5XVVLD��,,���$SSOLFDWLRQ�1R������������ MXGJPHQW�RI����-DQXDU\�������*UDQG�&KDPEHU���SDUDJUDSKV�����
DQG������7KLV�UHVWULFWLYH�DSSURDFK�WR�³MXULVGLFWLRQ´�ZDV�DOVR�DSSOLHG�LQ�UHVSHFW�RI�WKH�WHUULWRULDO�6WDWH��*HRUJLD��LQ�D�IROORZ�XS�
LQDGPLVVLELOLW\�GHFLVLRQ��6KDYORNKRYD�DQG�2WKHUV�Y��*HRUJLD��GHF����$SSOLFDWLRQ�QR��������������2FWREHU�������
��� 6HH�DOVR�SDUDJUDSK������RI�2SLQLRQ������������RQ�SULRULWLVLQJ�LQGLYLGXDO�DSSOLFDWLRQV�DJDLQVW�WKH�5XVVLDQ�)HGHUDWLRQ�
IRU�DFWV�FRPPLWWHG�LQ�WKH�WHPSRUDULO\�RFFXSLHG�DUHDV�RI�8NUDLQH�
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FRQVLGHU�DOWHUQDWLYH�PHFKDQLVPV�WR�ILOO�WKH�JDS�DQG�PDLQWDLQ�LWV�DELOLW\�WR�PRQLWRU�WKH�KXPDQ�ULJKWV�VLWXDWLRQ�LQ�
WKRVH�WHUULWRULHV��ZKLFK�DUH�ZLWKLQ�8NUDLQH¶V�LQWHUQDWLRQDOO\�UHFRJQLVHG�ERUGHUV��7KH�VDPH�ZRXOG�DSSO\�WR�RWKHU�
WHUULWRULHV� RI� &RXQFLO� RI� (XURSH� PHPEHU� 6WDWHV� XQGHU� WKH� GH� IDFWR� FRQWURO� RI� 5XVVLD� �IRU� H[DPSOH� LQ� WKH�
5HSXEOLF�RI�0ROGRYD�DQG�*HRUJLD����

�����&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV

��� 7KH�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV��'XQMD�0LMDWRYLü��LV�ZRUNLQJ�RQ�DGGUHVVLQJ�WKH�LPSDFW�RI�WKH�ZDU�
RQ�KXPDQ�ULJKWV��ERWK�LQ�8NUDLQH�DQG�LQ�RWKHU�&RXQFLO�RI�(XURSH�PHPEHU�6WDWHV�ZKLFK�DUH�UHFHLYLQJ�SHRSOH�LQ�
QHHG�RI�SURWHFWLRQ��$V�SDUW�RI�WKLV�ZRUN��WKH�&RPPLVVLRQHU�LQWHUDFWV�ZLWK�KXPDQ�ULJKWV�GHIHQGHUV�DQG�JDWKHUV�
LQIRUPDWLRQ�RQ�SDWWHUQV�RI�YLRODWLRQV�RI�KXPDQ�ULJKWV��LQ�DFFRUGDQFH�ZLWK�KHU�PDQGDWH�

��� +RZHYHU�� WKH� &RPPLVVLRQHU� LV� QRW� PDQGDWHG� DQG�� WKHUHIRUH�� QRW� HTXLSSHG� WR� ZRUN� RQ� VHFXULQJ�
HYLGHQFH� RI� YLRODWLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ�� 6KH� KDV� QHYHUWKHOHVV� VWUHVVHG� WKH� LPSRUWDQFH� RI�
DFFRXQWDELOLW\� IRU� VHULRXV� YLRODWLRQV� RI� KXPDQ� ULJKWV� DQG� JUDYH� EUHDFKHV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ�
FRPPLWWHG�LQ�8NUDLQH����7KH�&RPPLVVLRQHU�LV�DOVR�LQ�FRQWDFW�ZLWK�WKH�RIILFH�RI�WKH�3URVHFXWRU�RI�WKH�,&&�WR�
VHH�KRZ�WR�VXSSRUW�KLV�ZRUN�

��� ,� EHOLHYH� WKDW� WKH�&RPPLVVLRQHU� VKRXOG� FRQWLQXH� WR� UDLVH�DZDUHQHVV�DERXW� SDWWHUQV�RI� KXPDQ� ULJKWV�
YLRODWLRQV�FRPPLWWHG�LQ�8NUDLQH�GXULQJ�WKH�RQJRLQJ�ZDU�DQG�WR�VXSSRUW�LQLWLDWLYHV�DLPHG�DW�GRFXPHQWLQJ�WKHP��
LQFOXGLQJ� WKURXJK� UHJXODU� FRQWDFW� ZLWK� WKH� DXWKRULWLHV�� WKH� LQVWLWXWLRQV� DQG� KHU� QHWZRUN� RI� KXPDQ� ULJKWV�
GHIHQGHUV�DQG�FLYLO�VRFLHW\�LQ�8NUDLQH�

�����&R�RSHUDWLRQ�DFWLYLWLHV

��� 2Q����0DUFK�������,U\QD�9HQHGLNWRYD��3URVHFXWRU�*HQHUDO�RI�8NUDLQH��DQG�&KULVWRV�*LDNRXPRSRXORV��
'LUHFWRU�*HQHUDO�IRU�+XPDQ�5LJKWV�DQG�WKH�5XOH�RI�/DZ�RI�WKH�&RXQFLO�RI�(XURSH�PHW�DW�WKH�3ROLVK�8NUDLQLDQ�
ERUGHU� WR� GLVFXVV� LPPHGLDWH� DVVLVWDQFH� WR� 8NUDLQH� LQ� WKH� FRQWH[W� RI� WKH� KXPDQ� ULJKWV� DQG� UXOH� RI� ODZ�
FRQVHTXHQFHV�RI� WKH�5XVVLDQ�)HGHUDWLRQ¶V�DJJUHVVLRQ��0U�*LDNRXPRSRXORV�KLJKOLJKWHG� WKDW� WKH�'LUHFWRUDWH�
*HQHUDO��ZLWKLQ� LWV�PDQGDWH�DQG�H[SHUWLVH��ZRXOG� FRQWLQXH�SURYLGLQJ�VXSSRUW� WR� WKH�8NUDLQLDQ�DXWKRULWLHV� LQ�
WKHLU�HQGHDYRXUV� WR�XSKROG�KXPDQ�ULJKWV�DQG� WKH�UXOH�RI� ODZ� LQ� WKH�FRQWH[W�RI� WKH�FXUUHQW�FKDOOHQJHV�RI� WKH�
ZDU�� ,Q� WKLV� UHJDUG�� WKH�'LUHFWRU�*HQHUDO�DQG� WKH�3URVHFXWRU�*HQHUDO�RI�8NUDLQH�H[FKDQJHG�RQ�SULRULWLHV�RI�
DFWLRQ�DQG�LPPHGLDWH�FR�RSHUDWLRQ�PHDVXUHV��LQWHU�DOLD�ZLWK�UHVSHFW�WR�JURVV�KXPDQ�ULJKWV�YLRODWLRQV���

��� 2Q���$SULO�������WKH�'LUHFWRUDWH�*HQHUDO�FRQGXFWHG�H[SHUW�FRQVXOWDWLRQV�ZLWK�WKH�UHSUHVHQWDWLYHV�RI�WKH�
0LQLVWU\�RI�-XVWLFH�RI�8NUDLQH��7KH�JRDO�RI� WKHVH�FRQVXOWDWLRQV�ZDV� WR�GLVFXVV� WKH�GUDIW� ODZ� µ2Q�6XSSRUW� IRU�
&ULPLQDO� 3URFHHGLQJV� DQG� (QIRUFHPHQW� RI� 3XQLVKPHQWV�� :KLFK� $UH� 3UHFOXGHG� DV� D� 5HVXOW� RI� $UPHG�
$JJUHVVLRQ�� 7HPSRUDU\� 2FFXSDWLRQ� RI� WKH� 7HUULWRU\� RI� 8NUDLQH¶�� SUHSDUHG� XQGHU� WKH� DHJLV� RI� WKH�0LQLVWU\��
'HSXW\� 0LQLVWHU� RI� -XVWLFH� 2OHNVDQGU� %DQFKXN� RXWOLQHG� WKH� PRVW� XUJHQW� QHHGV� IRU� WKH� 0LQLVWU\�� LQFOXGLQJ�
SRVVLEOH�DVVLVWDQFH�RI�WKH�&RXQFLO�RI�(XURSH�LQ�GRFXPHQWLQJ�JURVV�KXPDQ�ULJKWV�YLRODWLRQV��WR�EH�SHUIRUPHG�LQ�
FR�RUGLQDWLRQ�ZLWK�WKH�2IILFH�RI�WKH�3URVHFXWRU�*HQHUDO�RI�8NUDLQH��7KHVH�FRQVXOWDWLRQV�DUH�FRQGXFWHG�ZLWKLQ�
WKH� IUDPHZRUN� RI� WKH� &RXQFLO� RI� (XURSH� 3URMHFW� ³+XPDQ� 5LJKWV� &RPSOLDQW� &ULPLQDO� -XVWLFH� 6\VWHP� LQ�
8NUDLQH´��ZKLFK�LV�SDUW�RI�WKH�&RXQFLO�RI�(XURSH�$FWLRQ�3ODQ�IRU�8NUDLQH�������������

��� 7KH� &RXQFLO� RI� (XURSH� VKRXOG� PRELOLVH� LWV� UHVRXUFHV� DQG� FR�RSHUDWLRQ� SURJUDPPHV� WR� DVVLVW� WKH�
8NUDLQLDQ�DXWKRULWLHV��IRU�LQVWDQFH�E\�SURYLGLQJ�H[SHUWLVH�DQG�WUDLQLQJ�RQ�GRFXPHQWLQJ�KXPDQ�ULJKWV�YLRODWLRQV�
DQG�JLYLQJ�DGYLFH�RQ�WKH�GLIIHUHQW�OHJLVODWLYH�DQG�MXGLFLDO�UHIRUPV�ZKLFK�PD\�EH�QHHGHG�IRU�WKH�HIIHFWLYH�DQG�
KXPDQ�ULJKWV�FRPSOLDQW�LQYHVWLJDWLRQ�DQG�SURVHFXWLRQ�RI�VHULRXV�FULPHV�FRPPLWWHG�GXULQJ�WKH�ZDU���

��� ZZZ�HMLOWDON�RUJ�HXURSHV�NDLURV�WKH�UROH�RI�WKH�FRXQFLO�RI�HXURSH�XQGHU�D�QHJRWLDWHG�SHDFH�LQ�XNUDLQH��
��� ZZZ�FRH�LQW�HQ�ZHE�FRPPLVVLRQHU�ZDU�LQ�XNUDLQH�
��� ,PPHGLDWH� DVVLVWDQFH� WR� 8NUDLQH�� 3URVHFXWRU� *HQHUDO� RI� 8NUDLQH� PHHWV� &RXQFLO� RI� (XURSH� 'LUHFWRU� *HQHUDO� RI�
+XPDQ�5LJKWV�DQG�5XOH�RI�/DZ�±�1HZV�	�(YHQWV��FRH�LQW��
��� &RQVXOWDWLRQV� ZLWK� WKH�0LQLVWU\� RI� -XVWLFH� RI� 8NUDLQH�� FRRSHUDWLRQ� RQ� FKDOOHQJHV� DULVLQJ� IURP� WKH� RQJRLQJ� DUPHG�
DJJUHVVLRQ�RI�WKH�5XVVLDQ�)HGHUDWLRQ�±�&RXQFLO�RI�(XURSH�+XPDQ�5LJKWV�1DWLRQDO�,PSOHPHQWDWLRQ�ZHEVLWH��FRH�LQW��
��� 7KH�'LUHFWRUDWH�*HQHUDO�+XPDQ�5LJKWV�DQG�5XOH�RI�/DZ�KDV�UHFHQWO\�VHW�XS�DQ�H[SHUW�DGYLVRU\�JURXS�WR�VXSSRUW�WKH�
2IILFH�RI�WKH�3URVHFXWRU�*HQHUDO�RI�8NUDLQH��ZZZ�FRH�LQW�HQ�ZHE�N\LY���FRXQFLO�RI�HXURSH�H[SHUW�DGYLVRU\�JURXS�VWDUWV�LWV�
ZRUN�VXSSRUWLQJ�XNUDLQH�V�SURVHFXWRU�JHQHUDO�RIILFH�
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https://www.coe.int/en/web/kyiv/human-rights-complaint-criminal-justice-system-in-ukraine
https://www.ejiltalk.org/europes-kairos-the-role-of-the-council-of-europe-under-a-negotiated-peace-in-ukraine/
https://www.coe.int/en/web/commissioner/war-in-ukraine
https://www.coe.int/en/web/kyiv/-/immediate-assistance-to-ukraine-prosecutor-general-of-ukraine-meets-council-of-europe-director-general-of-human-rights-and-rule-of-law
https://www.coe.int/en/web/kyiv/-/immediate-assistance-to-ukraine-prosecutor-general-of-ukraine-meets-council-of-europe-director-general-of-human-rights-and-rule-of-law
https://www.coe.int/en/web/national-implementation/home/-/asset_publisher/2laM7S0jwBMy/content/consultations-with-the-ministry-of-justice-of-ukraine-cooperation-on-challenges-arising-from-the-ongoing-armed-aggression-of-the-russian-federation?inheritRedirect=false&redirect=https%3A%2F%2Fwww.coe.int%2Fen%2Fweb%2Fnational-implementation%2Fhome%3Fp_p_id%3D101_INSTANCE_2laM7S0jwBMy%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-1%26p_p_col_count%3D4
https://www.coe.int/en/web/national-implementation/home/-/asset_publisher/2laM7S0jwBMy/content/consultations-with-the-ministry-of-justice-of-ukraine-cooperation-on-challenges-arising-from-the-ongoing-armed-aggression-of-the-russian-federation?inheritRedirect=false&redirect=https%3A%2F%2Fwww.coe.int%2Fen%2Fweb%2Fnational-implementation%2Fhome%3Fp_p_id%3D101_INSTANCE_2laM7S0jwBMy%26p_p_lifecycle%3D0%26p_p_state%3Dnormal%26p_p_mode%3Dview%26p_p_col_id%3Dcolumn-1%26p_p_col_count%3D4
https://www.coe.int/en/web/kyiv/-/council-of-europe-expert-advisory-group-starts-its-work-supporting-ukraine-s-prosecutor-general-office
https://www.coe.int/en/web/kyiv/-/council-of-europe-expert-advisory-group-starts-its-work-supporting-ukraine-s-prosecutor-general-office


���&RQFOXVLRQV

��� ,Q� VXP�� LQ� OLJKW� RI� DOO� WKH� UHSRUWV� DQG� VWDWHPHQWV� E\� LQWHUQDWLRQDO� ERGLHV� DQG� QRQ�JRYHUQPHQWDO�
REVHUYHUV�� WKHUH� LV� D� JURZLQJ� ERG\� RI� HYLGHQFH� VKRZLQJ� WKDW� 5XVVLDQ� DUPHG� IRUFHV�PD\� KDYH� FRPPLWWHG�
VHULRXV� YLRODWLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� VLQFH� WKH� EHJLQQLQJ� RI� WKH� ����� DJJUHVVLRQ� DJDLQVW�
8NUDLQH��7KHVH�LQFOXGH�DWWDFNV�DJDLQVW�FLYLOLDQV�DQG�FLYLOLDQ�REMHFWV��LQGLVFULPLQDWH�VKHOOLQJ�DJDLQVW�UHVLGHQWLDO�
DUHDV�DQG�FLYLOLDQ�LQIUDVWUXFWXUH��VXFK�DV�KRVSLWDOV��VFKRROV�DQG�VKHOWHUV��XVH�RI�FOXVWHU�PXQLWLRQV��DWWDFNV�RQ�
KXPDQLWDULDQ� FRUULGRUV�� DQG� PRUH� UHFHQWO\�� H[WUDMXGLFLDO� H[HFXWLRQV�� UDSH� DQG� VH[XDO� YLROHQFH� LQ� WRZQV�
WHPSRUDULO\� RFFXSLHG� E\� 5XVVLDQ� WURRSV�� 0DQ\� RI� WKHVH� DWURFLWLHV� PD\� DPRXQW� WR� JUDYH� EUHDFKHV� RI� WKH�
*HQHYD�&RQYHQWLRQV�DQG�RU�WKH�$GGLWLRQDO�3URWRFRO�,�RI�������WKHUHIRUH�TXDOLI\LQJ�DV�ZDU�FULPHV��7KH\�PD\�
DOVR�FRQVWLWXWH�YLRODWLRQV�RI� LQWHUQDWLRQDO�KXPDQ�ULJKWV� ODZ�� LQFOXGLQJ�RI� WKH�(XURSHDQ�&RQYHQWLRQ�RI�+XPDQ�
5LJKWV���VWLOO�ELQGLQJ�RQ�5XVVLD�XQWLO����6HSWHPEHU��������DQG�FULPHV�DJDLQVW�KXPDQLW\�� LI� WKHUH� LV�HYLGHQFH�
WKDW� WKH\� ZHUH� FRPPLWWHG� DV� ³SDUW� RI� D� ZLGHVSUHDG� RU� V\VWHPDWLF� DWWDFN� GLUHFWHG� DJDLQVW� DQ\� FLYLOLDQ�
SRSXODWLRQ��ZLWK�NQRZOHGJH�RI�WKH�DWWDFN´��$OO�WKHVH�SRVVLEOH�YLRODWLRQV�RI�LQWHUQDWLRQDO�ODZ�UHVXOW�IURP�WKH�XVH�
RI� IRUFH�E\� WKH�5XVVLDQ�)HGHUDWLRQ��ZKLFK� LV� LQ� LWVHOI� XQODZIXO� DQG� FRXOG� IXOILO� WKH� GHILQLWLRQ� RI� WKH� FULPH�RI�
DJJUHVVLRQ�XQGHU�$UWLFOH���ELV�RI�WKH�,&&�6WDWXWH�RU�FXVWRPDU\�LQWHUQDWLRQDO� ODZ��,W�VKRXOG�EH�QRWHG�WKDW�WKH�
,QWHUQDWLRQDO� &RXUW� RI� -XVWLFH�� LQ� LWV� RUGHU� LQGLFDWLQJ� SURYLVLRQDO�PHDVXUHV� FRQFHUQLQJ� WKH� GLVSXWH� EHWZHHQ�
8NUDLQH� DQG� WKH� 5XVVLDQ� )HGHUDWLRQ� XQGHU� WKH� *HQRFLGH� &RQYHQWLRQ�� KDV� QRW� IRXQG� DQ\� HYLGHQFH� IRU� D�
³JHQRFLGH´� EHLQJ� FRPPLWWHG� E\� 8NUDLQH� DJDLQVW� WKH� 5XVVLDQ�VSHDNLQJ� SRSXODWLRQ� LQ� WKH� 'RQEDVV� UHJLRQ��
ZKLFK�ZDV�RQH�RI�WKH�DUJXPHQWV�XVHG�E\�WKH�5XVVLDQ�)HGHUDWLRQ�WR�MXVWLI\�LWV�PLOLWDU\�LQWHUYHQWLRQ�LQ�8NUDLQH�

��� 7KHUH� PXVW� EH� QR� LPSXQLW\� IRU� YLRODWLRQV� RI� LQWHUQDWLRQDO� ODZ�� KXPDQ� ULJKWV� DQG� LQWHUQDWLRQDO�
KXPDQLWDULDQ�ODZ��ZKLFK�VKDOO�EH�DSSOLHG�VLPXOWDQHRXVO\�DQG�LQ�D�FRPSOHPHQWDU\�ZD\�GXULQJ�DQ�LQWHUQDWLRQDO�
DUPHG�FRQIOLFW��&RXQFLO�RI�(XURSH�PHPEHU�6WDWHV�LQGLYLGXDOO\�DQG�WKURXJK�WKH�2UJDQLVDWLRQ�DV�D�ZKROH�VKRXOG�
VXSSRUW� �LQFOXGLQJ�E\�SURYLGLQJ�KXPDQ�DQG� ILQDQFLDO� UHVRXUFHV�� WKH�RQJRLQJ� LQYHVWLJDWLRQV�DQG�SURFHHGLQJV�
DULVLQJ�RXW�RI� WKH�RQJRLQJ�DJJUHVVLRQ�EHIRUH�GLIIHUHQW� LQWHUQDWLRQDO�DFFRXQWDELOLW\�PHFKDQLVPV�� LQFOXGLQJ�WKH�
,QWHUQDWLRQDO�&ULPLQDO�&RXUW��WKH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH��WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV��DQG�WKH�
VSHFLDO� ,QGHSHQGHQW� ,QWHUQDWLRQDO� &RPPLVVLRQ� RI� ,QTXLU\� VHW� XS� E\� WKH� 81� +XPDQ� 5LJKWV� &RXQFLO�� 7KH\�
VKRXOG�DOVR�HQFRXUDJH�DQG�SDUWLFLSDWH� LQ� WKH�HVWDEOLVKPHQW�RI�D�VSHFLDO� LQWHUQDWLRQDO� WULEXQDO�ZLWK�D�YLHZ�WR�
SURVHFXWLQJ�DQG�SXQLVKLQJ�WKH�FULPH�RI�DJJUHVVLRQ�DOOHJHGO\�FRPPLWWHG�E\�WKH�SROLWLFDO�DQG�PLOLWDU\�OHDGHUV�RI�
WKH�5XVVLDQ�)HGHUDWLRQ�DJDLQVW�8NUDLQH��DV�SURSRVHG�E\�GLIIHUHQW� LQLWLDWLYHV�H[SHUWV�RQ�WKH�EDVLV�RI�GLIIHUHQW�
PRGHOV�� 7KLV� ZRXOG� RSHQ� WKH� SRVVLELOLW\� RI� EULQJLQJ� WR� MXVWLFH� KLJK�UDQNLQJ� 5XVVLDQ� DV� ZHOO� DV� %HODUXVLDQ�
JRYHUQPHQW�RIILFLDOV�UHVSRQVLEOH�IRU�ZDJLQJ�DQG�SDUWLFLSDWLQJ� LQ�WKH�ZDU�RI�DJJUHVVLRQ�DJDLQVW�8NUDLQH��7KLV�
ZRXOG�VXSSOHPHQW�H[LVWLQJ�PHFKDQLVPV�ZKLFK�KDYH�QR�MXULVGLFWLRQ�RYHU�WKLV�FULPH�

��� 7KH� &RXQFLO� RI� (XURSH� DQG� LWV� PHPEHU� 6WDWHV� VKRXOG� VXSSRUW� DOO� QDWLRQDO� SURFHHGLQJV� LQLWLDWHG� WR�
LQYHVWLJDWH� RU� SURVHFXWH� WKH� DOOHJHG� FULPHV� FRPPLWWHG� LQ� 8NUDLQH�� LQFOXGLQJ� ILUVW� DQG� IRUHPRVW� E\� WKH�
FRPSHWHQW� 8NUDLQLDQ� DXWKRULWLHV�� 7KH� &RXQFLO� RI� (XURSH� FRXOG� DOVR� SURYLGH� H[SHUWLVH� DQG� DVVLVWDQFH� LQ�
GRFXPHQWLQJ� JURVV� KXPDQ� ULJKWV� YLRODWLRQV� IRU� WKH� EHQHILW� RI� WKH� FRPSHWHQW�8NUDLQLDQ� DXWKRULWLHV��0HPEHU�
6WDWHV�ZKLFK�KDYH�RSHQHG�LQYHVWLJDWLRQV�LQWR�WKH�FULPHV�FRPPLWWHG�LQ�8NUDLQH�XQGHU�WKH�SULQFLSOH�RI�XQLYHUVDO�
MXULVGLFWLRQ� RU� RQ� RWKHU� JURXQGV� VKRXOG� FRQWULEXWH� WR� WKH� FROOHFWLRQ� DQG� SUHVHUYDWLRQ� RI� HYLGHQFH�� LQ� FR�
RUGLQDWLRQ�ZLWK�LQWHUQDWLRQDO�DQG�RWKHU�QDWLRQDO� MXULVGLFWLRQV��7R�SUHYHQW�DQ\�RYHUODSV�DQG�FRQWUDGLFWLRQV��WKH�
,&&�3URVHFXWRU�VKRXOG�EH�JLYHQ�D�VWURQJ�FR�RUGLQDWLQJ�UROH��DORQJ�ZLWK�WKH�QHFHVVDU\�KXPDQ��WHFKQLFDO�DQG�
ILQDQFLDO�UHVRXUFHV�

��� ,Q� WKH� GUDIW� UHVROXWLRQ� DQG� UHFRPPHQGDWLRQ�� ,� KDYH� IRUPXODWHG� VRPH� VSHFLILF� UHFRPPHQGDWLRQV� WR�
PHPEHU�DQG�REVHUYHU�6WDWHV��RWKHU�UHOHYDQW�LQWHUQDWLRQDO�DFWRUV�DQG�WKH�&RPPLWWHH�RI�0LQLVWHUV��ZLWK�D�YLHZ�
WR�HQVXULQJ� WKH�KLJKHVW�SRVVLEOH�GHJUHH�RI�DFFRXQWDELOLW\� IRU�VHULRXV�YLRODWLRQV�RI� LQWHUQDWLRQDO�KXPDQLWDULDQ�
ODZ�DQG�RWKHU�LQWHUQDWLRQDO�FULPHV�FRPPLWWHG�GXULQJ�WKH�5XVVLDQ�)HGHUDWLRQ¶V�DJJUHVVLRQ�DJDLQVW�8NUDLQH�
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