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YLVWR LO WUDWWDWR VXO IXQ]LRQDPHQWR GHOO 8QLRQH HXURSHD LQ SDUWLFRODUH JOL DUWLFROL H

YLVWD OD SURSRVWD GHOOD RPPLVVLRQH HXURSHD

SUHYLD WUDVPLVVLRQH GHO SURJHWWR GL DWWR OHJLVODWLYR DL SDUODPHQWL QD]LRQDOL

YLVWR LO SDUHUH GHO RPLWDWR HFRQRPLFR H VRFLDOH HXURSHR

GHOLEHUDQGR VHFRQGR OD SURFHGXUD OHJLVODWLYD RUGLQDULD

FRQVLGHUDQGR TXDQWR VHJXH

, VHUYL]L VX UHWH SRVVRQR HVVHUH IRUQLWL GD TXDOVLDVL OXRJR H QRQ QHFHVVLWDQR GL XQ LQIUDVWUXWWXUD ILVLFD GL ORFDOL R
SHUVRQDOH QHO SDHVH LQ FXL q RIIHUWR LO SHUWLQHQWH VHUYL]LR Qp QHOOR VWHVVR PHUFDWR LQWHUQR 'L FRQVHJXHQ]D SXz
HVVHUH GLIILFLOH DSSOLFDUH H IDU ULVSHWWDUH REEOLJKL LPSRVWL GDO GLULWWR QD]LRQDOH H GDO GLULWWR GHOO 8QLRQH DL SUHVWDWRUL
GL VHUYL]L LQWHUHVVDWL VHJQDWDPHQWH O REEOLJR GL RWWHPSHUDUH D XQ RUGLQDQ]D R D XQD GHFLVLRQH HPHVVL GD XQ DX
WRULWj JLXGL]LDULD Lz YDOH VRSUDWWXWWR QHO GLULWWR SHQDOH VHWWRUH LQ FXL OH DXWRULWj GHJOL 6WDWL PHPEUL LQFRQWUDQR
GLIILFROWj D QRWLILFDUH IDUH DSSOLFDUH H SRUUH LQ HVHFX]LRQH OH ORUR GHFLVLRQL VSHFLDOPHQWH TXDORUD L VHUYL]L LQ
TXHVWLRQH VLDQR IRUQLWL GD XQ OXRJR HVWHUQR DO ORUR WHUULWRULR ,Q WDOH FRQWHVWR JOL 6WDWL PHPEUL KDQQR DGRWWDWR
YDULH PLVXUH GLVSDUDWH SHU DSSOLFDUH H IDU ULVSHWWDUH SL HIILFDFHPHQWH OD ORUR OHJLVOD]LRQH 7UD TXHVWH ILJXUDQR
PLVXUH SHU FKLHGHUH DL SUHVWDWRUL GL VHUYL]L GL DFTXLVLUH SURYH HOHWWURQLFKH ULOHYDQWL QHL SURFHGLPHQWL SHQDOL WDOH
VFRSR DOFXQL 6WDWL PHPEUL KDQQR DGRWWDWR R SUHYHGRQR GL DGRWWDUH DWWL OHJLVODWLYL FKH LPSRQJRQR DG DOFXQL
SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L QHO ORUR WHUULWRULR XQD UDSSUHVHQWDQ]D OHJDOH REEOLJDWRULD LQ WDOH WHUULWRULR
2EEOLJKL GL TXHVWR WLSR RVWDFRODQR OD OLEHUD SUHVWD]LRQH GL VHUYL]L QHO PHUFDWR LQWHUQR

6XVVLVWH XQ ULVFKLR FKH LQ DVVHQ]D GL XQ DSSURFFLR D OLYHOOR GL 8QLRQH JOL 6WDWL PHPEUL FHUFKLQR GL FROPDUH OH
ODFXQH HVLVWHQWL UHODWLYH DOO DFTXLVL]LRQH GL SURYH HOHWWURQLFKH QHL SURFHGLPHQWL SHQDOL LPSRQHQGR REEOLJKL QD]LR
QDOL GLYHUVL RQ WDOL REEOLJKL QD]LRQDOL GLYHUVL OD OLEHUD SUHVWD]LRQH GL VHUYL]L QHO PHUFDWR LQWHUQR QH ULVXOWHUHEEH
XOWHULRUPHQWH RVWDFRODWD

'DOO DVVHQ]D GL XQ DSSURFFLR D OLYHOOR GL 8QLRQH QH GHULYD XQ LQFHUWH]]D GHO GLULWWR FKH VL ULSHUFXRWH VLD VXL
SUHVWDWRUL GL VHUYL]L FKH VXOOH DXWRULWj QD]LRQDOL , SUHVWDWRUL GL VHUYL]L FKH VRQR VWDELOLWL R RIIURQR VHUYL]L LQ GLYHUVL
6WDWL PHPEUL VRQR VRJJHWWL D REEOLJKL GLVSDUDWL H SRWHQ]LDOPHQWH LQ FRQIOLWWR WUD ORUR LO FKH FRPSRUWD FKH WDOL
SUHVWDWRUL GL VHUYL]L VLDQR VRJJHWWL D UHJLPL VDQ]LRQDWRUL GLYHUVL LQ FDVR GL YLROD]LRQL SUREDELOH FKH WDOL
GLYHUJHQ]H QHO TXDGUR GHL SURFHGLPHQWL SHQDOL DXPHQWL XOWHULRUPHQWH D FDXVD GHOOD FUHVFHQWH LPSRUWDQ]D GHL
VHUYL]L GL FRPXQLFD]LRQH H GHOOD VRFLHWj GHOO LQIRUPD]LRQH QHOOD QRVWUD YLWD TXRWLGLDQD H QHOOH QRVWUH VRFLHWj 7DOL
GLYHUJHQ]H QRQ VROR UDSSUHVHQWDQR XQ RVWDFROR LO EXRQ IXQ]LRQDPHQWR GHO PHUFDWR LQWHUQR PD FRPSRUWDQR
GLIILFROWj SHU OD FUHD]LRQH H LO FRUUHWWR IXQ]LRQDPHQWR GHOOR VSD]LR GL OLEHUWj VLFXUH]]D H JLXVWL]LD GHOO 8QLRQH

3HU HYLWDUH GLYHUJHQ]H QHO TXDGUR JLXULGLFR H JDUDQWLUH FKH OH LPSUHVH DWWLYH QHO PHUFDWR LQWHUQR VLDQR VRJJHWWH D
REEOLJKL LGHQWLFL R DQDORJKL O 8QLRQH KD DGRWWDWR XQD VHULH GL DWWL JLXULGLFL LQ VHWWRUL FRUUHODWL TXDOL OD SURWH]LRQH
GHL GDWL LQ SDUWLFRODUH LO UHJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR H OD

,7 *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD /

*8 GHO SDJ
3RVL]LRQH GHO 3DUODPHQWR HXURSHR GHO JLXJQR QRQ DQFRUD SXEEOLFDWD QHOOD *D]]HWWD XIILFLDOH H GHFLVLRQH GHO RQVLJOLR GHO

JLXJQR
5HJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO DSULOH UHODWLYR DOOD SURWH]LRQH GHOOH SHUVRQH
ILVLFKH FRQ ULJXDUGR DO WUDWWDPHQWR GHL GDWL SHUVRQDOL QRQFKp DOOD OLEHUD FLUFROD]LRQH GL WDOL GDWL H FKH DEURJD OD GLUHWWLYD (
UHJRODPHQWR JHQHUDOH VXOOD SURWH]LRQH GHL GDWL *8 / GHO SDJ



GLUHWWLYD ( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR 3HU DFFUHVFHUH LO OLYHOOR GL SURWH]LRQH GHJOL
LQWHUHVVDWL LO UHJRODPHQWR 8( SUHYHGH FKH LO WLWRODUH GHO WUDWWDPHQWR R LO UHVSRQVDELOH GHO WUDWWDPHQWR
FKH QRQ q VWDELOLWR QHOO 8QLRQH PD FKH RIIUH EHQL R SUHVWD VHUYL]L D LQWHUHVVDWL QHOO 8QLRQH R FRQWUROOD LO ORUR
FRPSRUWDPHQWR QHOOD PLVXUD LQ FXL WDOH FRPSRUWDPHQWR KD OXRJR QHOO 8QLRQH GHVLJQL XQ UDSSUHVHQWDQWH OHJDOH
QHOO 8QLRQH WUDQQH VH LO WUDWWDPHQWR q RFFDVLRQDOH QRQ LQFOXGH LO WUDWWDPHQWR VX ODUJD VFDOD GL FDWHJRULH SDUWL
FRODUL GL GDWL SHUVRQDOL R LO WUDWWDPHQWR GL GDWL SHUVRQDOL UHODWLYL D FRQGDQQH SHQDOL H UHDWL HG q LPSUREDELOH FKH
SUHVHQWL XQ ULVFKLR SHU L GLULWWL H OH OLEHUWj GHOOH SHUVRQH ILVLFKH WHQXWR FRQWR GHOOD QDWXUD GHO FRQWHVWR GHOO DPELWR
GL DSSOLFD]LRQH H GHOOH ILQDOLWj GHO WUDWWDPHQWR R VH LO WLWRODUH GHO WUDWWDPHQWR R LO UHVSRQVDELOH GHO WUDWWDPHQWR q
XQ DXWRULWj SXEEOLFD R XQ RUJDQLVPR SXEEOLFR

/D GHILQL]LRQH GL QRUPH DUPRQL]]DWH VXOOD GHVLJQD]LRQH GL VWDELOLPHQWL GHVLJQDWL H OD QRPLQD GL UDSSUHVHQWDQWL
OHJDOL GL DOFXQL SUHVWDWRUL GL VHUYL]L QHOO 8QLRQH SHU OD ULFH]LRQH GL GHFLVLRQL H RUGLQDQ]H HPHVVH GDOOH DXWRULWj
FRPSHWHQWL GHJOL 6WDWL PHPEUL DO ILQH GL DFTXLVLUH SURYH HOHWWURQLFKH QHL SURFHGLPHQWL SHQDOL O RWWHPSHUDQ]D DOOH
VWHVVH H O HVHFX]LRQH GHOOH VWHVVH GRYUHEEH SHUPHWWHUH GL HOLPLQDUH JOL DWWXDOL RVWDFROL DOOD OLEHUD SUHVWD]LRQH GL
VHUYL]L H GL HYLWDUH O LPSRVL]LRQH GL DSSURFFL QD]LRQDOL GLYHUJHQWL LQ IXWXUR D WDOH ULJXDUGR SHUWDQWR RSSRUWXQR
JDUDQWLUH FRQGL]LRQL GL SDULWj SHU L SUHVWDWRUL GL VHUYL]L VHFRQGD FKH L SUHVWDWRUL GL VHUYL]L VLDQR R PHQR VWDELOLWL
QHOO 8QLRQH JOL 6WDWL PHPEUL GRYUHEEHUR JDUDQWLUH FKH L SUHVWDWRUL GL VHUYL]L GHVLJQLQR XQR VWDELOLPHQWR GHVLJQDWR
R QRPLQLQR XQ UDSSUHVHQWDQWH OHJDOH 7DOL QRUPH DUPRQL]]DWH VXOOD GHVLJQD]LRQH GHJOL VWDELOLPHQWL GHVLJQDWL H
VXOOD QRPLQD GL UDSSUHVHQWDQWL OHJDOL QRQ GRYUHEEHUR LQFLGHUH VXJOL REEOLJKL D FDULFR GHL SUHVWDWRUL GL VHUYL]L DL
VHQVL GL DOWUD QRUPDWLYD GHOO 8QLRQH 2FFRUUH LQROWUH UHQGHUH SL HIILFDFH O DWWLYLWj GL FRQWUDVWR LQ DPELWR SHQDOH
QHOOR VSD]LR GL OLEHUWj VLFXUH]]D H JLXVWL]LD GHOO 8QLRQH

*OL VWDELOLPHQWL GHVLJQDWL H L UDSSUHVHQWDQWL OHJDOL GL FXL DOOD SUHVHQWH GLUHWWLYD GRYUHEEHUR IXQJHUH GD GHVWLQDWDUL
GHOOH GHFLVLRQL H GHOOH RUGLQDQ]H DL ILQL GHOO DFTXLVL]LRQH GL SURYH HOHWWURQLFKH VXOOD EDVH GHO UHJRODPHQWR 8(

GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHOOD GLUHWWLYD 8( GHO 3DUODPHQWR HXURSHR H GHO
RQVLJOLR H GHOOD FRQYHQ]LRQH VWDELOLWD GDO RQVLJOLR D QRUPD GHOO DUWLFROR GHO WUDWWDWR VXOO 8QLRQH HXURSHD

UHODWLYD DOO DVVLVWHQ]D JLXGL]LDULD LQ PDWHULD SHQDOH WUD JOL 6WDWL PHPEUL GHOO 8QLRQH HXURSHD DQFKH TXDQGR WDOL
GHFLVLRQL H RUGLQDQ]H VRQR WUDVPHVVH VRWWR IRUPD GL FHUWLILFDWR

,O ULFRUVR DOOR VWDELOLPHQWR GHVLJQDWR R DO UDSSUHVHQWDQWH OHJDOH GRYUHEEH HVVHUH FRQIRUPH DOOH SURFHGXUH VWDELOLWH
QHJOL VWUXPHQWL H QHOOD OHJLVOD]LRQH DSSOLFDELOL DL SURFHGLPHQWL JLXGL]LDUL DQFKH QHO FDVR LQ FXL JOL VWUXPHQWL
FRQVHQWDQR OD QRWLILFD]LRQH GLUHWWD GL RUGLQDQ]H LQ VLWXD]LRQL WUDQVIURQWDOLHUH DOOR VWDELOLPHQWR GHVLJQDWR R DO
UDSSUHVHQWDQWH OHJDOH GHO SUHVWDWRUH GL VHUYL]L R VL EDVLQR VXOOD FRRSHUD]LRQH WUD OH DXWRULWj JLXGL]LDULH FRPSHWHQWL
/H DXWRULWj FRPSHWHQWL GHOOR 6WDWR PHPEUR LQ FXL KD VHGH OR VWDELOLPHQWR GHVLJQDWR R GRYH ULVLHGH LO UDSSUHVHQ
WDQWH OHJDOH GRYUHEEHUR DJLUH FRQIRUPHPHQWH DO UXROR ORUR DVVHJQDWR GDOOR VWUXPHQWR LQWHUHVVDWR TXDQGR VLD
SUHYLVWR XQ ORUR FRLQYROJLPHQWR *OL 6WDWL PHPEUL GRYUHEEHUR LQROWUH SRWHU LQGLUL]]DUH GHFLVLRQL H RUGLQDQ]H DL
ILQL GHOO DFTXLVL]LRQH GL SURYH HOHWWURQLFKH VXOOD EDVH GHO GLULWWR QD]LRQDOH D XQD SHUVRQD ILVLFD R JLXULGLFD FKH
DJLVFH LQ TXDOLWj GL UDSSUHVHQWDQWH OHJDOH R GL VWDELOLPHQWR GHVLJQDWR GL XQ SUHVWDWRUH GL VHUYL]L VXO ORUR WHUULWRULR

*OL 6WDWL PHPEUL GRYUHEEHUR JDUDQWLUH FKH L SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L QHOO 8QLRQH LO IHEEUDLR
DEELDQR O REEOLJR GL GHVLJQDUH DOPHQR XQR VWDELOLPHQWR GHVLJQDWR R GL QRPLQDUH DOPHQR XQ UDSSUHVHQWDQWH

OHJDOH HQWUR LO DJRVWR H FKH L SUHVWDWRUL GL VHUYL]L FKH LQL]LDQR D RIIULUH VHUYL]L QHOO 8QLRQH GRSR WDOH GDWD
GHVLJQLQR DOPHQR XQR VWDELOLPHQWR GHVLJQDWR R QRPLQLQR DOPHQR XQ UDSSUHVHQWDQWH OHJDOH HQWUR VHL PHVL GDOOD
GDWD LQ FXL LQL]LDQR D RIIULUH VHUYL]L QHOO 8QLRQH )DWWH VDOYH OH JDUDQ]LH LQ PDWHULD GL SURWH]LRQH GHL GDWL WDOH
VWDELOLPHQWR GHVLJQDWR R UDSSUHVHQWDQWH OHJDOH SRWUHEEH HVVHUH FRQGLYLVR WUD GLYHUVL SUHVWDWRUL GL VHUYL]L LQ
SDUWLFRODUH GD SUHVWDWRUL GL VHUYL]L FKH VRQR SLFFROH R PHGLH LPSUHVH

/ REEOLJR GL GHVLJQDUH XQR VWDELOLPHQWR GHVLJQDWR R GL QRPLQDUH XQ UDSSUHVHQWDQWH OHJDOH GRYUHEEH DSSOLFDUVL DL
SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L QHOO 8QLRQH RVVLD LQ XQR R SL 6WDWL PHPEUL /D SUHVHQWH GLUHWWLYD QRQ
GRYUHEEH DSSOLFDUVL D VLWXD]LRQL LQ FXL XQ SUHVWDWRUH GL VHUYL]L q VWDELOLWR VXO WHUULWRULR GL XQR 6WDWR PHPEUR H
RIIUH VHUYL]L HVFOXVLYDPHQWH VX WDOH WHUULWRULR

,7/ *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD

'LUHWWLYD ( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO OXJOLR UHODWLYD DO WUDWWDPHQWR GHL GDWL SHUVRQDOL H DOOD
WXWHOD GHOOD YLWD SULYDWD QHO VHWWRUH GHOOH FRPXQLFD]LRQL HOHWWURQLFKH GLUHWWLYD UHODWLYD DOOD YLWD SULYDWD H DOOH FRPXQLFD]LRQL HOHW
WURQLFKH *8 / GHO SDJ
5HJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO OXJOLR UHODWLYR DJOL RUGLQL HXURSHL GL SURGX]LRQH
H DJOL RUGLQL HXURSHL GL FRQVHUYD]LRQH GL SURYH HOHWWURQLFKH QHL SURFHGLPHQWL SHQDOL H DOO HVHFX]LRQH GL SHQH GHWHQWLYH D VHJXLWR GL
SURFHGLPHQWL SHQDOL IU OD SDJLQD GHOOD SUHVHQWH *D]]HWWD 8IILFLDOH
'LUHWWLYD 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO DSULOH UHODWLYD DOO RUGLQH HXURSHR GL LQGDJLQH SHQDOH
*8 / GHOO SDJ
RQYHQ]LRQH VWDELOLWD GDO RQVLJOLR FRQIRUPHPHQWH DOO DUWLFROR GHO WUDWWDWR VXOO 8QLRQH HXURSHD UHODWLYD DOO DVVLVWHQ]D JLXGL]LDULD

LQ PDWHULD SHQDOH WUD JOL 6WDWL PHPEUL GHOO 8QLRQH HXURSHD *8 GHO SDJ H LO UHODWLYR SURWRFROOR *8
GHO SDJ



L ILQL GHOO DFTXLVL]LRQH GL SURYH HOHWWURQLFKH QHL SURFHGLPHQWL SHQDOL JOL 6WDWL PHPEUL GRYUHEEHUR SRWHU FRQWL
QXDUH D ULYROJHUVL DL SUHVWDWRUL GL VHUYL]L VWDELOLWL QHO ORUR WHUULWRULR SHU VLWXD]LRQL SXUDPHQWH QD]LRQDOL FRQIRU
PHPHQWH DO GLULWWR GHOO 8QLRQH H DO ULVSHWWLYR GLULWWR QD]LRQDOH )DWWH VDOYH OH SRVVLELOLWj DWWXDOPHQWH SUHYLVWH GDO
GLULWWR QD]LRQDOH GL ULYROJHUVL DL SUHVWDWRUL GL VHUYL]L VXO ORUR WHUULWRULR JOL 6WDWL PHPEUL QRQ GRYUHEEHUR HOXGHUH L
SULQFLSL DOOD EDVH GHOOD SUHVHQWH GLUHWWLYD R GHO UHJRODPHQWR 8(

3HU GHWHUPLQDUH VH XQ SUHVWDWRUH GL VHUYL]L RIIUD VHUYL]L QHOO 8QLRQH RFFRUUH YHULILFDUH VH FRQVHQWH DOOH SHUVRQH
ILVLFKH R JLXULGLFKH GL XQR R SL 6WDWL PHPEUL GL XVXIUXLUH GHL VXRL VHUYL]L 7XWWDYLD OD VHPSOLFH DFFHVVLELOLWj GL
XQ LQWHUIDFFLD RQOLQH QHOO 8QLRQH DG HVHPSLR O DFFHVVLELOLWj GL XQ VLWR ZHE R GL XQ LQGLUL]]R GL SRVWD HOHWWURQLFD R
GL DOWUL GDWL GL FRQWDWWR GL XQ SUHVWDWRUH GL VHUYL]L R GL XQ LQWHUPHGLDULR SUHVL VLQJRODUPHQWH GRYUHEEHUR HVVHUH
FRQVLGHUDWL LQVXIILFLHQWL SHU VWDELOLUH FKH XQ SUHVWDWRUH GL VHUYL]L RIIUH VHUYL]L QHOO 8QLRQH DL VHQVL GHOOD SUHVHQWH
GLUHWWLYD

3HU GHWHUPLQDUH VH XQ SUHVWDWRUH GL VHUYL]L RIIUH VHUYL]L QHOO 8QLRQH ROWUH D YHULILFDUH VH LO SUHVWDWRUH GL VHUYL]L
FRQVHQWH DOOH SHUVRQH ILVLFKH R JLXULGLFKH GL XQR R SL 6WDWL PHPEUL GL XVXIUXLUH GHL VXRL VHUYL]L RFFRUUH VWDELOLUH
VH YL VLD XQD FRQQHVVLRQH VRVWDQ]LDOH DOO 8QLRQH 7DOH FROOHJDPHQWR GRYUHEEH FRQVLGHUDUVL SUHVHQWH TXDQGR LO
SUHVWDWRUH GL VHUYL]L KD XQR VWDELOLPHQWR QHOO 8QLRQH ,Q PDQFDQ]D GL WDOH VWDELOLPHQWR QHOO 8QLRQH LO FULWHULR GHO
FROOHJDPHQWR VRVWDQ]LDOH GRYUHEEH EDVDUVL VX VSHFLILFL FULWHUL GL IDWWR TXDOL O HVLVWHQ]D GL XQ QXPHUR VLJQLILFDWLYR GL
XWHQWL LQ XQR R SL 6WDWL PHPEUL R GHOO RULHQWDPHQWR GHOOH DWWLYLWj YHUVR XQR R SL 6WDWL PHPEUL / RULHQWDPHQWR
GHOOH DWWLYLWj YHUVR XQR R SL 6WDWL PHPEUL GRYUHEEH HVVHUH GHWHUPLQDWR VXOOD EDVH GL WXWWH OH FLUFRVWDQ]H
SHUWLQHQWL WUD FXL O XVR GL XQD OLQJXD R GL XQD PRQHWD JHQHUDOPHQWH XVDWD QHOOR 6WDWR PHPEUR LQ TXHVWLRQH R
OD SRVVLELOLWj GL RUGLQDUH SURGRWWL R VHUYL]L

/ RULHQWDPHQWR GHOOH DWWLYLWj YHUVR XQR 6WDWR PHPEUR SRWUHEEH DQFKH GHVXPHUVL GDOOD GLVSRQLELOLWj GL XQ DS
SOLFD]LRQH DSS QHOO DSSRVLWR QHJR]LR RQOLQH DSS VWRUH QD]LRQDOH GDOOD IRUQLWXUD GL SXEEOLFLWj D OLYHOOR ORFDOH
R QHOOD OLQJXD JHQHUDOPHQWH XVDWD QHOOR 6WDWR PHPEUR LQ TXHVWLRQH R GDOOD JHVWLRQH GHL UDSSRUWL FRQ OD FOLHQWHOD
DG HVHPSLR OD IRUQLWXUD GHOO DVVLVWHQ]D DOOD FOLHQWHOD QHOOD OLQJXD JHQHUDOPHQWH XVDWD LQ WDOH 6WDWR PHPEUR ,O
FULWHULR GHO FROOHJDPHQWR VRVWDQ]LDOH GRYUHEEH LQROWUH FRQVLGHUDUVL VRGGLVIDWWR TXDORUD LO SUHVWDWRUH GL VHUYL]L GLULJD
OH VXH DWWLYLWj YHUVR XQR R SL 6WDWL PHPEUL FRPH SUHYLVWR GDO UHJRODPHQWR 8( Q GHO 3DUODPHQWR
HXURSHR H GHO RQVLJOLR O FRQWUDULR OD IRUQLWXUD GL XQ VHUYL]LR DO ILQH GHO PHUR ULVSHWWR GHO GLYLHWR GL
GLVFULPLQD]LRQH LPSRVWR GDO UHJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR QRQ SXz GL
SHU Vp FRQVLGHUDUVL GLUH]LRQH R RULHQWDPHQWR GHOOH DWWLYLWj YHUVR XQ GDWR WHUULWRULR DOO LQWHUQR GHOO 8QLRQH /H VWHVVH
FRQVLGHUD]LRQL GRYUHEEHUR DSSOLFDUVL QHO GHWHUPLQDUH VH XQ SUHVWDWRUH GL VHUYL]L RIIUH VHUYL]L QHO WHUULWRULR GL XQR
6WDWR PHPEUR

1HOOD FRRSHUD]LRQH WUD 6WDWL PHPEUL DL ILQL GHOO DFTXLVL]LRQH GL SURYH QHL SURFHGLPHQWL SHQDOL VL DSSOLFDQR GLYHUVL
VWUXPHQWL ULHQWUDQWL QHOO DPELWR GL DSSOLFD]LRQH GHO WLWROR 9 FDSR GHO WUDWWDWR VXO IXQ]LRQDPHQWR GHOO 8QLRQH
HXURSHD VHJXLWR GHOOD JHRPHWULD YDULDELOH HVLVWHQWH QHOOR VSD]LR GL OLEHUWj VLFXUH]]D H JLXVWL]LD GHOO 8QLRQH q
QHFHVVDULR JDUDQWLUH FKH OD SUHVHQWH GLUHWWLYD QRQ IDFLOLWL OD FUHD]LRQH GL XOWHULRUL GLVSDULWj R RVWDFROL DOOD SUH
VWD]LRQH GL VHUYL]L QHO PHUFDWR LQWHUQR SHUPHWWHQGR DL SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L VXO WHUULWRULR GHJOL
6WDWL PHPEUL GL GHVLJQDUH VWDELOLPHQWL GHVLJQDWL R QRPLQDUH UDSSUHVHQWDQWL OHJDOL QHJOL 6WDWL PHPEUL FKH QRQ
SDUWHFLSDQR DJOL VWUXPHQWL JLXULGLFL SHUWLQHQWL SHUWDQWR RSSRUWXQR FKH VLD GHVLJQDWR DOPHQR XQR VWDELOLPHQWR
GHVLJQDWR R QRPLQDWR DOPHQR XQ UDSSUHVHQWDQWH OHJDOH LQ XQR 6WDWR PHPEUR FKH SDUWHFLSD DJOL VWUXPHQWL
JLXULGLFL SHUWLQHQWL GHOO 8QLRQH SHU HYLWDUH LO ULVFKLR GL LQGHEROLUH O HIILFDFLD GHOOD GHVLJQD]LRQH R GHOOD QRPLQD
SUHYLVWH GDOOD SUHVHQWH GLUHWWLYD H SHU WUDUUH YDQWDJJLR GDOOH VLQHUJLH GHULYDQWL GDOOD SUHVHQ]D GL XQR VWDELOLPHQWR
GHVLJQDWR R XQ UDSSUHVHQWDQWH OHJDOH SHU OD ULFH]LRQH GL GHFLVLRQL H RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD
]LRQH GHOOD SUHVHQWH GLUHWWLYD DQFKH QHOO DPELWR GHO UHJRODPHQWR 8( GHOOD GLUHWWLYD 8( H
GHOOD FRQYHQ]LRQH VWDELOLWD GDO RQVLJOLR D QRUPD GHOO DUWLFROR GHO WUDWWDWR VXOO 8QLRQH HXURSHD UHODWLYD DOO DVVL
VWHQ]D JLXGL]LDULD LQ PDWHULD SHQDOH WUD JOL 6WDWL PHPEUL GHOO 8QLRQH HXURSHD ,QROWUH OD GHVLJQD]LRQH GL XQR
VWDELOLPHQWR GHVLJQDWR R OD QRPLQD GL XQ UDSSUHVHQWDQWH OHJDOH FKH SRWUHEEH VHUYLUH DQFKH D JDUDQWLUH O RWWHP
SHUDQ]D DJOL REEOLJKL JLXULGLFL QD]LRQDOL SHUPHWWHUHEEH GL WUDUUH YDQWDJJLR GDOOH VLQHUJLH GHULYDQWL GDOOD SUHVHQ]D
GL XQ FKLDUR SXQWR GL DFFHVVR XQLFR SHU ULYROJHUVL DL SUHVWDWRUL GL VHUYL]L DO ILQH GL DFTXLVLUH SURYH QHL SURFH
GLPHQWL SHQDOL

,7 *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD /

5HJRODPHQWR 8( Q GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO GLFHPEUH FRQFHUQHQWH OD FRPSHWHQ]D
JLXULVGL]LRQDOH LO ULFRQRVFLPHQWR H O HVHFX]LRQH GHOOH GHFLVLRQL LQ PDWHULD FLYLOH H FRPPHUFLDOH *8 / GHO SDJ
5HJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO IHEEUDLR UHFDQWH PLVXUH YROWH D LPSHGLUH L
EORFFKL JHRJUDILFL LQJLXVWLILFDWL H DOWUH IRUPH GL GLVFULPLQD]LRQH EDVDWH VXOOD QD]LRQDOLWj VXO OXRJR GL UHVLGHQ]D R VXO OXRJR GL
VWDELOLPHQWR GHL FOLHQWL QHOO DPELWR GHO PHUFDWR LQWHUQR H FKH PRGLILFD L UHJRODPHQWL ( Q H 8( H OD
GLUHWWLYD ( *8 / , GHO SDJ



, SUHVWDWRUL GL VHUYL]L GRYUHEEHUR HVVHUH OLEHUL GL VFHJOLHUH LQ TXDOH 6WDWR PHPEUR GHVLJQDQR LO ORUR VWDELOLPHQWR
GHVLJQDWR R VH GHO FDVR QRPLQDUH LO ORUR UDSSUHVHQWDQWH OHJDOH H JOL 6WDWL PHPEUL QRQ GRYUHEEHUR SRWHU OLPLWDUH
WDOH OLEHUWj GL VFHOWD DG HVHPSLR LPSRQHQGR O REEOLJR GL GHVLJQDUH OR VWDELOLPHQWR GHVLJQDWR R GL QRPLQDUH LO
UDSSUHVHQWDQWH OHJDOH VXO ORUR WHUULWRULR 7XWWDYLD OD SUHVHQWH GLUHWWLYD GRYUHEEH SUHYHGHUH DQFKH DOFXQH UHVWUL]LRQL
SHU TXDQWR ULJXDUGD WDOH OLEHUWj GL VFHOWD GHL SUHVWDWRUL GL VHUYL]L LQ SDUWLFRODUH SHU TXDQWR ULJXDUGD LO IDWWR FKH OR
VWDELOLPHQWR GHVLJQDWR GRYUHEEH HVVHUH VWDELOLWR R VH GHO FDVR LO UDSSUHVHQWDQWH OHJDOH GRYUHEEH ULVLHGHUH LQ XQR
6WDWR PHPEUR LQ FXL LO SUHVWDWRUH GL VHUYL]L SUHVWD VHUYL]L R q VWDELOLWR QRQFKp O REEOLJR GL GHVLJQDUH XQR
VWDELOLPHQWR GHVLJQDWR R GL QRPLQDUH XQ UDSSUHVHQWDQWH OHJDOH LQ XQR GHJOL 6WDWL PHPEUL FKH SDUWHFLSDQR D
XQR VWUXPHQWR JLXULGLFR GL FXL DOOD SUHVHQWH GLUHWWLYD /D VROD QRPLQD GL XQ UDSSUHVHQWDQWH OHJDOH QRQ GRYUHEEH
HVVHUH ULWHQXWD HTXLYDOHQWH D XQR VWDELOLPHQWR GHO SUHVWDWRUH GL VHUYL]L

, SUHVWDWRUL GL VHUYL]L SL SHUWLQHQWL SHU O DFTXLVL]LRQH GL SURYH QHL SURFHGLPHQWL SHQDOL VRQR L SUHVWDWRUL GL VHUYL]L
GL FRPXQLFD]LRQH HOHWWURQLFD H VSHFLILFL SUHVWDWRUL GL VHUYL]L GHOOD VRFLHWj GHOO LQIRUPD]LRQH FKH IDFLOLWDQR O LQWH
UD]LRQH WUD XWHQWL 3HUWDQWR HQWUDPEL L JUXSSL GRYUHEEHUR ULHQWUDUH QHOO DPELWR GL DSSOLFD]LRQH GHOOD SUHVHQWH
GLUHWWLYD , VHUYL]L GL FRPXQLFD]LRQH HOHWWURQLFD VRQR GHILQLWL QHOOD GLUHWWLYD 8( GHO 3DUODPHQWR
HXURSHR H GHO RQVLJOLR H FRPSUHQGRQR L VHUYL]L GL FRPXQLFD]LRQL LQWHUSHUVRQDOL TXDOL 9RLFH RYHU ,3 9R,3
OD PHVVDJJLVWLFD LVWDQWDQHD H L VHUYL]L GL SRVWD HOHWWURQLFD /D SUHVHQWH GLUHWWLYD GRYUHEEH HVVHUH DSSOLFDELOH DQFKH
DL SUHVWDWRUL GL VHUYL]L GHOOD VRFLHWj GHOO LQIRUPD]LRQH DL VHQVL GHOOD GLUHWWLYD 8( GHO 3DUODPHQWR
HXURSHR H GHO RQVLJOLR FKH QRQ SRVVRQR HVVHUH FRQVLGHUDWL SUHVWDWRUL GL VHUYL]L GL FRPXQLFD]LRQH HOHWWURQLFD
PD RIIURQR DJOL XWHQWL OD SRVVLELOLWj GL FRPXQLFDUH WUD ORUR RSSXUH VHUYL]L FKH SRVVRQR HVVHUH XWLOL]]DWL SHU
PHPRUL]]DUH R DOWULPHQWL WUDWWDUH GDWL SHU ORUR FRQWR Lz VDUHEEH LQ OLQHD FRQ L WHUPLQL XWLOL]]DWL QHOOD RQYHQ
]LRQH GHO RQVLJOLR G (XURSD VXOOD FULPLQDOLWj LQIRUPDWLFD 67( Q ILUPDWD D %XGDSHVW LO QRYHPEUH
GHQRPLQDWD DQFKH FRQYHQ]LRQH GL %XGDSHVW ,O WUDWWDPHQWR GHL GDWL GRYUHEEH HVVHUH LQWHVR QHO VHQVR WHFQLFR GL
FUHD]LRQH R PDQLSROD]LRQH GL GDWL YDOH D GLUH GL RSHUD]LRQL WHFQLFKH YROWH D SURGXUUH R PRGLILFDUH GDWL DWWUDYHUVR
OD SRWHQ]D GL HODERUD]LRQH LQIRUPDWLFD

/H FDWHJRULH GL SUHVWDWRUL GL VHUYL]L FKH ULHQWUDQR QHOOD SUHVHQWH GLUHWWLYD GRYUHEEHUR LQFOXGHUH DG HVHPSLR L
PHUFDWL RQOLQH FKH RIIURQR DL FRQVXPDWRUL H DOOH LPSUHVH OD SRVVLELOLWj GL FRPXQLFDUH WUD ORUR H DOWUL VHUYL]L GL
KRVWLQJ DQFKH TXDQGR LO VHUYL]LR q IRUQLWR DWWUDYHUVR FORXG FRPSXWLQJ QRQFKp OH SLDWWDIRUPH GL JLRFR RQOLQH H OH
SLDWWDIRUPH GL JLRFR G D]]DUGR RQOLQH 6H XQ SUHVWDWRUH GL VHUYL]L GHOOD VRFLHWj GHOO LQIRUPD]LRQH QRQ IRUQLVFH DL
SURSUL XWHQWL OD SRVVLELOLWj GL FRPXQLFDUH WUD ORUR PD VROR FRQ LO SUHVWDWRUH GL VHUYL]L R QRQ RIIUH OD SRVVLELOLWj GL
PHPRUL]]DUH R DOWULPHQWL WUDWWDUH GDWL RYYHUR VH OD PHPRUL]]D]LRQH GHL GDWL QRQ FRVWLWXLVFH XQD FRPSRQHQWH
SURSULD RYYHUR XQD SDUWH HVVHQ]LDOH GHO VHUYL]LR IRUQLWR DJOL XWHQWL TXDOL L VHUYL]L JLXULGLFL GL LQJHJQHULD
DUFKLWHWWRQLFD H FRQWDELOL IRUQLWL RQOLQH D GLVWDQ]D HVVR QRQ GRYUHEEH ULFDGHUH QHOO DPELWR GL DSSOLFD]LRQH GHOOD
GHILQL]LRQH GL "SUHVWDWRUH GL VHUYL]L" GL FXL DOOD SUHVHQWH GLUHWWLYD DQFKH VH LO VHUYL]LR IRUQLWR GD WDOH SUHVWDWRUH GL
VHUYL]L FRQVLVWH LQ VHUYL]L GHOOD VRFLHWj GHOO LQIRUPD]LRQH DL VHQVL GHOOD GLUHWWLYD 8(

, SUHVWDWRUL GL VHUYL]L GL LQIUDVWUXWWXUD LQWHUQHW UHODWLYL DOO DVVHJQD]LRQH GL QRPL H QXPHUL TXDOL L UHJLVWUL H L
UHJLVWUDU GL QRPL GL GRPLQLR H L UHJLVWUL H L SUHVWDWRUL GL VHUYL]L SHU OD SULYDF R SUR R L UHJLVWUL UHJLRQDOL GL
LQWHUQHW SHU JOL LQGLUL]]L GHO SURWRFROOR LQWHUQHW ,3 VRQR SDUWLFRODUPHQWH ULOHYDQWL TXDQGR RFFRUUH LGHQWLILFDUH
VRJJHWWL GLHWUR VLWL ZHE GDQQRVL R FRPSURPHVVL , GDWL LQ SRVVHVVR GL WDOL SUHVWDWRUL GL VHUYL]L SRWUHEEHUR
SHUPHWWHUH GL LGHQWLILFDUH SHUVRQH R HQWLWj GLHWUR XQ VLWR ZHE XVDWR LQ XQ DWWLYLWj FULPLQDOH R OH YLWWLPH GL
XQ DWWLYLWj FULPLQDOH

*OL 6WDWL PHPEUL GRYUHEEHUR SURYYHGHUH DIILQFKp L SUHVWDWRUL GL VHUYL]L VWDELOLWL R FKH RIIURQR VHUYL]L VXO ORUR
WHUULWRULR DWWULEXLVFDQR DL ORUR VWDELOLPHQWL GHVLJQDWL H DL ORUR UDSSUHVHQWDQWL OHJDOL L SRWHUL H OH ULVRUVH QHFHVVDUL
SHU RWWHPSHUDUH DOOH GHFLVLRQL H DJOL RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH GHOOD SUHVHQWH GLUHWWLYD
ULFHYXWL GD TXDOVLDVL 6WDWR PHPEUR *OL 6WDWL PHPEUL GRYUHEEHUR DOWUHVu YHULILFDUH FKH JOL VWDELOLPHQWL GHVLJQDWL R L
UDSSUHVHQWDQWL OHJDOL FKH ULVLHGRQR VXO ORUR WHUULWRULR DEELDQR ULFHYXWR GDL SUHVWDWRUL GL VHUYL]L L SRWHUL H OH ULVRUVH
QHFHVVDUL SHU RWWHPSHUDUH DOOH GHFLVLRQL H DJOL RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH GHOOD SUHVHQWH
GLUHWWLYD ULFHYXWL GD TXDOVLDVL 6WDWR PHPEUR H FKH FRRSHULQR FRQ OH DXWRULWj FRPSHWHQWL TXDQGR ULFHYRQR WDOL
GHFLVLRQL H RUGLQL LQ FRQIRUPLWj GHO TXDGUR JLXULGLFR DSSOLFDELOH /D PDQFDQ]D GL WDOL PLVXUH R OH ODFXQH LQ WDOL
PLVXUH QRQ GRYUHEEHUR JLXVWLILFDUH O LQRWWHPSHUDQ]D DOOH GHFLVLRQL R DJOL RUGLQL FKH ULHQWUDQR QHOO DPELWR GL
DSSOLFD]LRQH GHOOD SUHVHQWH GLUHWWLYD

,7/ *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD

'LUHWWLYD 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHOO GLFHPEUH FKH LVWLWXLVFH LO FRGLFH HXURSHR GHOOH
FRPXQLFD]LRQL HOHWWURQLFKH *8 / GHO SDJ
'LUHWWLYD 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO VHWWHPEUH FKH SUHYHGH XQD SURFHGXUD G LQIRUPD
]LRQH QHO VHWWRUH GHOOH UHJRODPHQWD]LRQL WHFQLFKH GHOOH UHJROH UHODWLYH DL VHUYL]L GHOOD VRFLHWj GHOO LQIRUPD]LRQH *8 / GHO

SDJ



,QROWUH L SUHVWDWRUL GL VHUYL]L QRQ GRYUHEEHUR SRWHU JLXVWLILFDUH O LQRWWHPSHUDQ]D DJOL REEOLJKL GHULYDQWL GDO TXDGUR
JLXULGLFR DSSOLFDELOH LQ UHOD]LRQH DO ULFHYLPHQWR GL GHFLVLRQL R RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH
GHOOD SUHVHQWH GLUHWWLYD DGGXFHQGR OD PDQFDQ]D R O LQHIILFDFLD GHOOH SURFHGXUH LQWHUQH LQ TXDQWR VSHWWD D ORUR
SURYYHGHUH DOOH ULVRUVH H DL SRWHUL QHFHVVDUL SHU JDUDQWLUH O RWWHPSHUDQ]D D WDOL RUGLQL H DOOH GHFLVLRQL QD]LRQDOL *OL
VWDELOLPHQWL GHVLJQDWL R L UDSSUHVHQWDQWL OHJDOL QRQ GRYUHEEHUR QHPPHQR SRWHU JLXVWLILFDUH O LQRWWHPSHUDQ]D DOOH
GHFLVLRQL R DJOL RUGLQL VRVWHQHQGR DG HVHPSLR FKH QRQ q VRQR DELOLWDWL D IRUQLUH GDWL WDO ILQH JOL 6WDWL PHPEUL
GRYUHEEHUR SURYYHGHUH DIILQFKp VLD OR VWDELOLPHQWR GHVLJQDWR FKH LO UDSSUHVHQWDQWH OHJDOH H LO SUHVWDWRUH GL VHUYL]L
SRVVDQR HVVHUH ULWHQXWL UHVSRQVDELOL LQ VROLGR LQ FDVR GL LQRWWHPSHUDQ]D DJOL REEOLJKL GHULYDQWL GDO TXDGUR
JLXULGLFR DSSOLFDELOH DO ULFHYLPHQWR GL GHFLVLRQL H RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH GHOOD SUHVHQWH
GLUHWWLYD GL PRGR FKH FLDVFXQR GL HVVL SRVVD HVVHUH RJJHWWR GL VDQ]LRQL LQ FDVR GL LQRWWHPSHUDQ]D GD SDUWH GL XQR
GL HVVL ,Q SDUWLFRODUH QRQ GRYUHEEH HVVHUH SRVVLELOH SHU LO SUHVWDWRUH GL VHUYL]L R OR VWDELOLPHQWR GHVLJQDWR R LO
UDSSUHVHQWDQWH OHJDOH VH GHO FDVR LQYRFDUH OD PDQFDQ]D GL SURFHGXUH LQWHUQH DGHJXDWH WUD LO SUHVWDWRUH GL VHUYL]L H
OR VWDELOLPHQWR GHVLJQDWR R LO UDSSUHVHQWDQWH OHJDOH FRPH JLXVWLILFD]LRQH GHOO LQRWWHPSHUDQ]D D WDOL REEOLJKL /D
UHVSRQVDELOLWj LQ VROLGR QRQ GRYUHEEH DSSOLFDUVL DG D]LRQL RG RPLVVLRQL GHO SUHVWDWRUH GL VHUYL]L R GHOOR VWDELOL
PHQWR GHVLJQDWR R GHO UDSSUHVHQWDQWH OHJDOH VH GHO FDVR FKH FRVWLWXLVFRQR UHDWR QHOOR 6WDWR PHPEUR FKH LPSRQH
OD VDQ]LRQH

*OL 6WDWL PHPEUL GRYUHEEHUR SURYYHGHUH DIILQFKp RJQL SUHVWDWRUH GL VHUYL]L FKH q VWDELOLWR RG RIIUH VHUYL]L QHO ORUR
WHUULWRULR QRWLILFKL SHU LVFULWWR DOO DXWRULWj FHQWUDOH GHVLJQDWD D QRUPD GHOOD SUHVHQWH GLUHWWLYD GHOOR 6WDWR PHPEUR
LQ FXL LO VXR VWDELOLPHQWR GHVLJQDWR q VWDELOLWR R LO VXR UDSSUHVHQWDQWH OHJDOH ULVLHGH L GDWL GL FRQWDWWR GHOOR
VWDELOLPHQWR GHVLJQDWR R GHO UDSSUHVHQWDQWH OHJDOH H RJQL HYHQWXDOH PRGLILFD GHJOL VWHVVL 7DOH QRWLILFD GRYUHEEH
LQGLFDUH DQFKH OH OLQJXH LQ FXL q SRVVLELOH ULYROJHUVL DOOR VWDELOLPHQWR GHVLJQDWR R DO UDSSUHVHQWDQWH OHJDOH WUD OH
TXDOL GRYUHEEH HVVHUH FRPSUHVD XQD R SL GHOOH OLQJXH XIILFLDOL VHFRQGR LO GLULWWR QD]LRQDOH GHOOR 6WDWR PHPEUR LQ
FXL OR VWDELOLPHQWR GHVLJQDWR q VWDELOLWR R LO UDSSUHVHQWDQWH OHJDOH ULVLHGH PD SRVVRQR DQFKH HVVHUH FRPSUHVH DOWUH
OLQJXH XIILFLDOL GHOO 8QLRQH TXDOH OD OLQJXD GHOOR 6WDWR PHPEUR LQ FXL VL WURYD OD ORUR VHGH FHQWUDOH 6H XQ
SUHVWDWRUH GL VHUYL]L GHVLJQD SL VWDELOLPHQWL GHVLJQDWL R QRPLQD SL UDSSUHVHQWDQWL OHJDOL LQ FRQIRUPLWj GHOOD
SUHVHQWH GLUHWWLYD JOL 6WDWL PHPEUL GRYUHEEHUR SURYYHGHUH DIILQFKp WDOH SUHVWDWRUH GL VHUYL]L LQGLFKL SHU FLDVFXQ
VWDELOLPHQWR GHVLJQDWR R UDSSUHVHQWDQWH OHJDOH LO SUHFLVR DPELWR WHUULWRULDOH GHOOD VXD GHVLJQD]LRQH R QRPLQD
'RYUHEEH HVVHUH FRSHUWR LO WHUULWRULR GL WXWWL JOL 6WDWL PHPEUL FKH SDUWHFLSDQR DJOL VWUXPHQWL FKH ULHQWUDQR
QHOO DPELWR GL DSSOLFD]LRQH GHOOD SUHVHQWH GLUHWWLYD *OL 6WDWL PHPEUL GRYUHEEHUR SURYYHGHUH DIILQFKp OH ULVSHWWLYH
DXWRULWj FRPSHWHQWL WUDVPHWWDQR WXWWH OH GHFLVLRQL H WXWWL JOL RUGLQL LQ FRQIRUPLWj GHOOD SUHVHQWH GLUHWWLYD DOOR
VWDELOLPHQWR GHVLJQDWR R DO UDSSUHVHQWDQWH OHJDOH LQGLFDWR GHO SUHVWDWRUH GL VHUYL]L *OL 6WDWL PHPEUL GRYUHEEHUR
SURYYHGHUH DIILQFKp OH LQIRUPD]LRQL ORUR QRWLILFDWH LQ FRQIRUPLWj GHOOD SUHVHQWH GLUHWWLYD VLDQR UHVH SXEEOLFKH VX
XQ DSSRVLWD SDJLQD ZHE GHOOD UHWH JLXGL]LDULD HXURSHD LQ PDWHULD SHQDOH SHU DJHYRODUH LO FRRUGLQDPHQWR IUD 6WDWL
PHPEUL H LO ULFRUVR DJOL VWDELOLPHQWL GHVLJQDWL R DO UDSSUHVHQWDQWH OHJDOH GD SDUWH GHOOH DXWRULWj GL XQ DOWUR 6WDWR
PHPEUR *OL 6WDWL PHPEUL GRYUHEEHUR SURYYHGHUH DIILQFKp WDOL LQIRUPD]LRQL VLDQR DJJLRUQDWH SHULRGLFDPHQWH
'RYUHEEH DOWUHVu HVVHUH SRVVLELOH GLIIRQGHUH XOWHULRUPHQWH OH LQIRUPD]LRQL SHU DJHYRODUH O DFFHVVR DG HVVH GD SDUWH
GHOOH DXWRULWj FRPSHWHQWL DG HVHPSLR DWWUDYHUVR VLWL LQWUDQHW R IRUXP H SLDWWDIRUPH GHGLFDWL

*OL 6WDWL PHPEUL GRYUHEEHUR VWDELOLUH OH QRUPH UHODWLYH DOOH VDQ]LRQL DSSOLFDELOL LQ FDVR GL YLROD]LRQH GHOOH
GLVSRVL]LRQL QD]LRQDOL DGRWWDWH LQ DWWXD]LRQH GHOOD SUHVHQWH GLUHWWLYD H GRYUHEEHUR DGRWWDUH WXWWH OH PLVXUH
QHFHVVDULH SHU DVVLFXUDUQH O DSSOLFD]LRQH /H VDQ]LRQL SUHYLVWH GRYUHEEHUR HVVHUH HIIHWWLYH SURSRU]LRQDWH H GLVVXD
VLYH *OL 6WDWL PHPEUL GRYUHEEHUR QRWLILFDUH WDOL QRUPH H SURYYHGLPHQWL DOOD RPPLVVLRQH HQWUR OD GDWD VWDELOLWD
QHOOD SUHVHQWH GLUHWWLYD H GRYUHEEHUR SURYYHGHUH SRL D GDUH LPPHGLDWD QRWLILFD GHOOH HYHQWXDOL PRGLILFKH VXFFHV
VLYH *OL 6WDWL PHPEUL GRYUHEEHUR LQIRUPDUH LQROWUH OD RPPLVVLRQH VX EDVH DQQXDOH GHL SUHVWDWRUL GL VHUYL]L
LQRWWHPSHUDQWL H GHOOH PLVXUH HVHFXWLYH LQWUDSUHVH QHL ORUR FRQIURQWL H GHOOH VDQ]LRQL LPSRVWH 7DOL VDQ]LRQL QRQ
GRYUHEEHUR GHWHUPLQDUH LQ QHVVXQD FLUFRVWDQ]D XQ GLYLHWR SHUPDQHQWH R WHPSRUDQHR GL SUHVWDUH VHUYL]L 4XDQGR
XQ SUHVWDWRUH GL VHUYL]L RIIUH VHUYL]L LQ SL 6WDWL PHPEUL TXHVWL XOWLPL GRYUHEEHUR FRRUGLQDUH OH ORUR PLVXUH
HVHFXWLYH RSSRUWXQR FKH OH DXWRULWj FHQWUDOL VL FRRUGLQLQR SHU JDUDQWLUH XQ DSSURFFLR FRHUHQWH H SURSRU]LRQDWR
/D RPPLVVLRQH GRYUHEEH IDYRULUH VH QHFHVVDULR WDOH FRRUGLQDPHQWR PD GRYUHEEH VHPSUH HVVHUH LQIRUPDWD LQ
FDVR GL YLROD]LRQH /D SUHVHQWH GLUHWWLYD QRQ GLVFLSOLQD OH GLVSRVL]LRQL FRQWUDWWXDOL SHU LO WUDVIHULPHQWR WUD SUH
VWDWRUL GL VHUYL]L VWDELOLPHQWL GHVLJQDWL H UDSSUHVHQWDQWL OHJDOL GHOOH FRQVHJXHQ]H ILQDQ]LDULH GHOOH VDQ]LRQL ORUR
LPSRVWH

1HO GHWHUPLQDUH OH VDQ]LRQL DSSURSULDWH DSSOLFDELOL DOOH YLROD]LRQL FRPPHVVH GDL SUHVWDWRUL GL VHUYL]L OH DXWRULWj
FRPSHWHQWL GRYUHEEHUR WHQHUH FRQWR GL WXWWH OH FLUFRVWDQ]H SHUWLQHQWL TXDOL OD FDSDFLWj ILQDQ]LDULD GHO SUHVWDWRUH GL
VHUYL]L OD QDWXUD OD JUDYLWj H OD GXUDWD GHOOD YLROD]LRQH VH q VWDWD FRPPHVVD LQWHQ]LRQDOPHQWH R SHU QHJOLJHQ]D H
VH LO SUHVWDWRUH GL VHUYL]L q VWDWR ULWHQXWR UHVSRQVDELOH SHU DQDORJKH YLROD]LRQL SUHFHGHQWL WDOH ULJXDUGR RFFRUUH
SUHVWDUH XQ DWWHQ]LRQH SDUWLFRODUH DOOH PLFURLPSUHVH

/D SUHVHQWH GLUHWWLYD QRQ SUHJLXGLFD L SRWHUL GHOOH DXWRULWj QD]LRQDOL QHL SURFHGLPHQWL FLYLOL R DPPLQLVWUDWLYL
DQFKH TXDORUD WDOL SURFHGLPHQWL SRVVDQR FRPSRUWDUH VDQ]LRQL

,7 *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD /



IILQFKp OD SUHVHQWH GLUHWWLYD VLD DSSOLFDWD LQ PDQLHUD FRHUHQWH q RSSRUWXQR LQWURGXUUH PHFFDQLVPL DJJLXQWLYL GL
FRRUGLQDPHQWR WUD JOL 6WDWL PHPEUL WDOH VFRSR JOL 6WDWL PHPEUL GRYUHEEHUR GHVLJQDUH XQD R SL DXWRULWj
FHQWUDOL FKH SRVVDQR IRUQLUH DOOH DXWRULWj FHQWUDOL GL DOWUL 6WDWL PHPEUL LQIRUPD]LRQL H DVVLVWHQ]D QHOO DSSOLFD]LRQH
GHOOD SUHVHQWH GLUHWWLYD LQ SDUWLFRODUH TXDORUD VLDQR FRQWHPSODWH PLVXUH HVHFXWLYH LQ YLUW GHOOD VWHVVD ,O PHFFDQL
VPR GL FRRUGLQDPHQWR GRYUHEEH IDU Vu FKH JOL 6WDWL PHPEUL LQWHUHVVDWL VLDQR LQIRUPDWL GHOO LQWHQ]LRQH GL XQR 6WDWR
PHPEUR GL LQWUDSUHQGHUH XQD PLVXUD HVHFXWLYD ,QROWUH JOL 6WDWL PHPEUL GRYUHEEHUR SURYYHGHUH DIILQFKp OH
DXWRULWj FHQWUDOL SRVVDQR IRUQLUVL UHFLSURFDPHQWH WXWWH OH LQIRUPD]LRQL SHUWLQHQWL DVVLVWHUVL D YLFHQGD LQ WDOL
FLUFRVWDQ]H H FRRSHUDUH WUD ORUR RYH RSSRUWXQR /D FRRSHUD]LRQH WUD DXWRULWj FHQWUDOL LQ FDVR GL PLVXUH HVHFXWLYH
SRWUHEEH FRPSRUWDUH LO FRRUGLQDPHQWR GL XQD PLVXUD HVHFXWLYD WUD DXWRULWj FRPSHWHQWL GL GLYHUVL 6WDWL PHPEUL
7DOH FRRSHUD]LRQH GRYUHEEH PLUDUH D HYLWDUH FRQIOLWWL GL FRPSHWHQ]D SRVLWLYL R QHJDWLYL 3HU LO FRRUGLQDPHQWR GL
XQD PLVXUD HVHFXWLYD OH DXWRULWj FHQWUDOL GRYUHEEHUR FRLQYROJHUH DQFKH OD RPPLVVLRQH RYH RSSRUWXQR / RE
EOLJR GL FRRSHUD]LRQH SHU WDOL DXWRULWj QRQ GRYUHEEH SUHJLXGLFDUH LO GLULWWR GL XQ VLQJROR 6WDWR PHPEUR D LUURJDUH
VDQ]LRQL DL SUHVWDWRUL GL VHUYL]L FKH QRQ RWWHPSHUDQR DJOL REEOLJKL LPSRVWL GDOOD GLUHWWLYD /D GHVLJQD]LRQH GHOOH
DXWRULWj FHQWUDOL H OD SXEEOLFD]LRQH GL LQIRUPD]LRQL VXOOH PHGHVLPH IDYRULUj OD QRWLILFD GD SDUWH GHL SUHVWDWRUL GL
VHUYL]L GHOOD GHVLJQD]LRQH H GHL GDWL GL FRQWDWWR GHO ORUR VWDELOLPHQWR GHVLJQDWR R GHO ORUR UDSSUHVHQWDQWH OHJDOH
DOOR 6WDWR PHPEUR LQ FXL LO ORUR VWDELOLPHQWR GHVLJQDWR q VWDELOLWR R LO ORUR UDSSUHVHQWDQWH OHJDOH ULVLHGH WDO ILQH
JOL 6WDWL PHPEUL GRYUHEEHUR LQIRUPDUH OD RPPLVVLRQH GHOOD ORUR DXWRULWj FHQWUDOH GHVLJQDWD R GHOOH ORUR DXWRULWj
FHQWUDOL GHVLJQDWH H OD RPPLVVLRQH GRYUHEEH WUDVPHWWHUH XQ HOHQFR GHOOH DXWRULWj FHQWUDOL GHVLJQDWH DJOL 6WDWL
PHPEUL H UHQGHUOR SXEEOLFR

3RLFKp O RELHWWLYR GHOOD SUHVHQWH GLUHWWLYD YDOH D GLUH HOLPLQDUH JOL RVWDFROL DOOD OLEHUD SUHVWD]LRQH GL VHUYL]L
QHOO DPELWR GHOO DFTXLVL]LRQH GL SURYH HOHWWURQLFKH QHL SURFHGLPHQWL SHQDOL QRQ SXz HVVHUH FRQVHJXLWR LQ PLVXUD
VXIILFLHQWH GDJOL 6WDWL PHPEUL PD GDWR FKH WDOL VHUYL]L QRQ FRQRVFRQR IURQWLHUH SXz HVVHUH FRQVHJXLWR PHJOLR D
OLYHOOR GL 8QLRQH TXHVW XOWLPD SXz LQWHUYHQLUH LQ EDVH DO SULQFLSLR GL VXVVLGLDULHWj VDQFLWR GDOO DUWLFROR GHO
WUDWWDWR VXOO 8QLRQH HXURSHD /D SUHVHQWH GLUHWWLYD VL OLPLWD D TXDQWR q QHFHVVDULR SHU FRQVHJXLUH WDOH RELHWWLYR
LQ RWWHPSHUDQ]D DO SULQFLSLR GL SURSRU]LRQDOLWj HQXQFLDWR QHOOR VWHVVR DUWLFROR

RQIRUPHPHQWH DOO DUWLFROR SDUDJUDIR GHO UHJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO
RQVLJOLR LO *DUDQWH HXURSHR GHOOD SURWH]LRQH GHL GDWL q VWDWR FRQVXOWDWR H KD IRUPXODWR LO VXR SDUHUH LO
QRYHPEUH

/D RPPLVVLRQH GRYUHEEH HIIHWWXDUH XQD YDOXWD]LRQH GHOOD SUHVHQWH GLUHWWLYD EDVDWD VXL FLQTXH FULWHUL GL HIILFLHQ]D
HIILFDFLD SHUWLQHQ]D FRHUHQ]D H YDORUH DJJLXQWR GHOO 8QLRQH H WDOH YDOXWD]LRQH GRYUHEEH VHUYLUH GD IRQGDPHQWR
SHU OH YDOXWD]LRQL G LPSDWWR GL DOWUH HYHQWXDOL PLVXUH 7DOH YDOXWD]LRQH GRYUHEEH HVVHUH XOWLPDWD HQWUR LO DJRVWR

SHU FRQVHQWLUH GL UDFFRJOLHUH XQD TXDQWLWj VXIILFLHQWH GL GDWL VXOOD VXD DWWXD]LRQH SUDWLFD RSSRUWXQR FKH
VLDQR UDFFROWH SHULRGLFDPHQWH LQIRUPD]LRQL DO ILQH GL FRQWULEXLUH DOOD YDOXWD]LRQH GHOOD SUHVHQWH GLUHWWLYD

+ 112 '277 72 / 35(6(17( ',5(77,9  

Articolo 1

2 R DPEL R GL DSSOLFD LR

/D SUHVHQWH GLUHWWLYD GHILQLVFH QRUPH VXOOD GHVLJQD]LRQH GL VWDELOLPHQWL GHVLJQDWL H VXOOD QRPLQD GL UDSSUHVHQWDQWL
OHJDOL GL GHWHUPLQDWL SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L QHOO 8QLRQH DL ILQL GHOOD ULFH]LRQH GHOO RWWHPSHUDQ]D H
GHOO HVHFX]LRQH GL GHFLVLRQL H RUGLQL HPHVVL GDOOH DXWRULWj FRPSHWHQWL GHJOL 6WDWL PHPEUL SHU DFTXLVLUH SURYH QHL
SURFHGLPHQWL SHQDOL

/D SUHVHQWH GLUHWWLYD VL DSSOLFD DOOH GHFLVLRQL H DJOL RUGLQL DL ILQL GHOO DFTXLVL]LRQH GL SURYH HOHWWURQLFKH VXOOD EDVH GHO
UHJRODPHQWR 8( GHOOD GLUHWWLYD 8( H GHOOD RQYHQ]LRQH VWDELOLWD GDO RQVLJOLR D QRUPD GHOO DU
WLFROR GHO WUDWWDWR VXOO 8QLRQH HXURSHD UHODWLYD DOO DVVLVWHQ]D JLXGL]LDULD LQ PDWHULD SHQDOH WUD JOL 6WDWL PHPEUL
GHOO 8QLRQH HXURSHD /D SUHVHQWH GLUHWWLYD VL DSSOLFD DOWUHVu DOOH GHFLVLRQL H DJOL RUGLQL DL ILQL GHOO DFTXLVL]LRQH GL SURYH
HOHWWURQLFKH VXOOD EDVH GHO GLULWWR QD]LRQDOH HPHVVL GD XQR 6WDWR PHPEUR QHL FRQIURQWL GL XQD SHUVRQD ILVLFD R JLXULGLFD
FKH DJLVFH LQ TXDOLWj GL UDSSUHVHQWDQWH OHJDOH R GL VWDELOLPHQWR GHVLJQDWR GL XQ SUHVWDWRUH GL VHUYL]L VXO WHUULWRULR GL WDOH
6WDWR PHPEUR

,7/ *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD

5HJRODPHQWR 8( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO RWWREUH VXOOD WXWHOD GHOOH SHUVRQH ILVLFKH LQ
UHOD]LRQH DO WUDWWDPHQWR GHL GDWL SHUVRQDOL GD SDUWH GHOOH LVWLWX]LRQL GHJOL RUJDQL H GHJOL RUJDQLVPL GHOO 8QLRQH H VXOOD OLEHUD
FLUFROD]LRQH GL WDOL GDWL H FKH DEURJD LO UHJRODPHQWR ( Q H OD GHFLVLRQH Q ( *8 / GHO
SDJ
*8 GHO SDJ



/D SUHVHQWH GLUHWWLYD QRQ SUHJLXGLFD OD IDFROWj FRQIHULWD DOOH DXWRULWj QD]LRQDOL GDO GLULWWR GHOO 8QLRQH R GDO GLULWWR
QD]LRQDOH GL ULYROJHUVL DL SUHVWDWRUL GL VHUYL]L VWDELOLWL VXO ORUR WHUULWRULR GLUHWWDPHQWH DL ILQL GHOO DFTXLVL]LRQH GL SURYH
HOHWWURQLFKH QHL SURFHGLPHQWL SHQDOL

*OL 6WDWL PHPEUL QRQ LPSRQJRQR DL SUHVWDWRUL GL VHUYL]L REEOLJKL DJJLXQWLYL ULVSHWWR D TXHOOL GHULYDQWL GDOOD
SUHVHQWH GLUHWWLYD LQ SDUWLFRODUH SHU TXDQWR ULJXDUGD OD GHVLJQD]LRQH GL VWDELOLPHQWL GHVLJQDWL R OD QRPLQD GL UDSSUH
VHQWDQWL OHJDOL DL ILQL GL FXL DO SDUDJUDIR

/D SUHVHQWH GLUHWWLYD VL DSSOLFD DL SUHVWDWRUL GL VHUYL]L TXDOL GHILQLWL DOO DUWLFROR SXQWR FKH RIIURQR VHUYL]L
QHOO 8QLRQH 1RQ VL DSSOLFD DL SUHVWDWRUL GL VHUYL]L VWDELOLWL VXO WHUULWRULR GL XQ VLQJROR 6WDWR PHPEUR FKH RIIURQR VHUYL]L
HVFOXVLYDPHQWH VXO WHUULWRULR GL WDOH 6WDWR PHPEUR  

Articolo 2

' IL L LR L

L ILQL GHOOD SUHVHQWH GLUHWWLYD VL LQWHQGH SHU

SUHVWDWRUH GL VHUYL]L OD SHUVRQD ILVLFD R JLXULGLFD FKH IRUQLVFH XQD R SL GHOOH VHJXHQWL FDWHJRULH GL VHUYL]L DG
HFFH]LRQH GHL VHUYL]L ILQDQ]LDUL GL FXL DOO DUWLFROR SDUDJUDIR OHWWHUD E GHOOD GLUHWWLYD ( GHO 3DUODPHQWR
HXURSHR H GHO RQVLJOLR

D VHUYL]L GL FRPXQLFD]LRQH HOHWWURQLFD TXDOL GHILQLWL DOO DUWLFROR SXQWR GHOOD GLUHWWLYD 8(

E VHUYL]L GL QRPL GL GRPLQLR LQWHUQHW H GL QXPHUD]LRQH ,3 TXDOL O DVVHJQD]LRQH GL LQGLUL]]L ,3 L VHUYL]L GL UHJLVWUL GL
QRPL GL GRPLQLR GL UHJLVWUDU GL QRPL GL GRPLQLR H L VHUYL]L SHU OD SULYDF R SUR FRQQHVVL DL QRPL GL GRPLQLR

F DOWUL VHUYL]L GHOOD VRFLHWj GHOO LQIRUPD]LRQH GL FXL DOO DUWLFROR SDUDJUDIR OHWWHUD E GHOOD GLUHWWLYD 8(
FKH

L FRQVHQWRQR DL ORUR XWHQWL GL FRPXQLFDUH IUD GL ORUR R

LL UHQGRQR SRVVLELOH OD FRQVHUYD]LRQH R LO WUDWWDPHQWR GL GDWL SHU FRQWR GHJOL XWHQWL DL TXDOL q IRUQLWR LO VHUYL]LR
TXDQGR OD FRQVHUYD]LRQH GHL GDWL q XQD FRPSRQHQWH SURSULD GHO VHUYL]LR IRUQLWR DOO XWHQWH

FKH RIIUH VHUYL]L QHO WHUULWRULR GL XQR 6WDWR PHPEUR

D FKH FRQVHQWH DOOH SHUVRQH ILVLFKH R JLXULGLFKH LQ XQR 6WDWR PHPEUR GL XVXIUXLUH GHL VHUYL]L HOHQFDWL DO SXQWR H

E FKH KD XQ FROOHJDPHQWR VRVWDQ]LDOH EDVDWR VX VSHFLILFL FULWHUL GL IDWWR FRQ OR 6WDWR PHPEUR GL FXL DOOD OHWWHUD D
WDOH FROOHJDPHQWR VRVWDQ]LDOH VL FRQVLGHUD SUHVHQWH TXDQGR LO SUHVWDWRUH GL VHUYL]L q VWDELOLWR LQ WDOH 6WDWR PHPEUR
R LQ PDQFDQ]D GL XQ WDOH VWDELOLPHQWR TXDORUD YL VLD XQ QXPHUR FRQVLGHUHYROH GL XWHQWL LQ WDOH 6WDWR PHPEUR R
TXDORUD OH VXH DWWLYLWj VLDQR RULHQWDWH YHUVR WDOH 6WDWR PHPEUR

FKH RIIUH VHUYL]L QHOO 8QLRQH

D FKH FRQVHQWH DOOH SHUVRQH ILVLFKH R JLXULGLFKH LQ XQR 6WDWR PHPEUR GL XVXIUXLUH GHL VHUYL]L HOHQFDWL DO SXQWR H

E FKH KD XQ FROOHJDPHQWR VRVWDQ]LDOH EDVDWR VX VSHFLILFL FULWHUL GL IDWWR FRQ OR 6WDWR PHPEUR GL FXL DOOD OHWWHUD D
WDOH FROOHJDPHQWR VL FRQVLGHUD SUHVHQWH TXDQGR LO SUHVWDWRUH GL VHUYL]L q VWDELOLWR LQ XQR 6WDWR PHPEUR R LQ
PDQFDQ]D GL XQ WDOH VWDELOLPHQWR TXDORUD YL VLD XQ QXPHUR FRQVLGHUHYROH GL XWHQWL LQ XQR R SL 6WDWL PHPEUL R
TXDORUD OH VXH DWWLYLWj VLDQR RULHQWDWH YHUVR XQR R SL 6WDWL PHPEUL

,7 *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD /

'LUHWWLYD ( GHO 3DUODPHQWR HXURSHR H GHO RQVLJOLR GHO GLFHPEUH UHODWLYD DL VHUYL]L QHO PHUFDWR LQWHUQR
*8 / GHO SDJ



VWDELOLPHQWR XQ HQWLWj FKH HVHUFLWD HIIHWWLYDPHQWH XQ DWWLYLWj HFRQRPLFD D WHPSR LQGHWHUPLQDWR FRQ XQ LQIUDVWUXWWXUD
VWDELOH D SDUWLUH GDOOD TXDOH q VYROWD O DWWLYLWj GL SUHVWD]LRQH GL VHUYL]L R q JHVWLWD O DWWLYLWj

VWDELOLPHQWR GHVLJQDWR XQR VWDELOLPHQWR GRWDWR GL SHUVRQDOLWj JLXULGLFD GHVLJQDWR SHU LVFULWWR GD XQ SUHVWDWRUH GL
VHUYL]L VWDELOLWR LQ XQR 6WDWR PHPEUR FKH SDUWHFLSD D XQR VWUXPHQWR JLXULGLFR GL FXL DOO DUWLFROR SDUDJUDIR DL ILQL
GL FXL DOO DUWLFROR SDUDJUDIR H DOO DUWLFROR SDUDJUDIR

UDSSUHVHQWDQWH OHJDOH XQD SHUVRQD ILVLFD R JLXULGLFD QRPLQDWD SHU LVFULWWR GD XQ SUHVWDWRUH GL VHUYL]L QRQ VWDELOLWR LQ
XQR 6WDWR PHPEUR FKH SDUWHFLSD D XQR VWUXPHQWR JLXULGLFR GL FXL DOO DUWLFROR SDUDJUDIR DL ILQL GL FXL DOO DUWL
FROR SDUDJUDIR H DOO DUWLFROR SDUDJUDIR  

Articolo 3

6 DELOLP L G VL D L UDSSU V D L O DOL

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp L SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L QHOO 8QLRQH GHVLJQLQR R QRPLQLQR
DOPHQR XQ GHVWLQDWDULR DL ILQL GHOOD ULFH]LRQH GHOO RWWHPSHUDQ]D H GHOO HVHFX]LRQH GL GHFLVLRQL H RUGLQL FKH ULHQWUDQR
QHOO DPELWR GL DSSOLFD]LRQH GL FXL DOO DUWLFROR SDUDJUDIR GHFLVLRQL H RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH
GL FXL DOO DUWLFROR SDUDJUDIR HPHVVL GDOOH DXWRULWj FRPSHWHQWL GHJOL 6WDWL PHPEUL DL ILQL GHOO DFTXLVL]LRQH GL SURYH QHL
SURFHGLPHQWL SHQDOL QHO PRGR VHJXHQWH

D SHU L SUHVWDWRUL GL VHUYL]L VWDELOLWL QHOO 8QLRQH GRWDWL GL SHUVRQDOLWj JLXULGLFD JOL 6WDWL PHPEUL LQ FXL L SUHVWDWRUL GL
VHUYL]L VRQR VWDELOLWL SURYYHGRQR DIILQFKp WDOL SUHVWDWRUL GL VHUYL]L GHVLJQLQR OR VWDELOLPHQWR GHVLJQDWR R JOL VWDELOL
PHQWL GHVLJQDWL UHVSRQVDELOL GHOOH DWWLYLWj GHVFULWWH QHOOD SDUWH LQWURGXWWLYD GHO SUHVHQWH SDUDJUDIR

E SHU L SUHVWDWRUL GL VHUYL]L FKH QRQ VRQR VWDELOLWL QHOO 8QLRQH GRWDWL GL SHUVRQDOLWj JLXULGLFD JOL 6WDWL PHPEUL SURY
YHGRQR DIILQFKp WDOL SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L VXO ORUR WHUULWRULR QRPLQLQR LO UDSSUHVHQWDQWH OHJDOH R L
UDSSUHVHQWDQWL OHJDOL UHVSRQVDELOL GHOOH DWWLYLWj GHVFULWWH QHOOD SDUWH LQWURGXWWLYD GHO SUHVHQWH SDUDJUDIR QHJOL 6WDWL
PHPEUL FKH SDUWHFLSDQR DJOL VWUXPHQWL GL FXL DOO DUWLFROR SDUDJUDIR

F SHU L SUHVWDWRUL GL VHUYL]L VWDELOLWL LQ 6WDWL PHPEUL FKH QRQ SDUWHFLSDQR DJOL VWUXPHQWL GL FXL DOO DUWLFROR SDUDJUDIR
JOL 6WDWL PHPEUL SURYYHGRQR DIILQFKp WDOL SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L VXO ORUR WHUULWRULR QRPLQLQR LO
UDSSUHVHQWDQWH OHJDOH R L UDSSUHVHQWDQWL OHJDOL UHVSRQVDELOL GHOOH DWWLYLWj GHVFULWWH QHOOD SDUWH LQWURGXWWLYD GHO SUHVHQWH
SDUDJUDIR QHJOL 6WDWL PHPEUL FKH SDUWHFLSDQR D WDOL VWUXPHQWL

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp L GHVWLQDWDUL GL FXL DO SDUDJUDIR

D VLDQR VWDELOLWL R ULVLHGDQR LQ XQR 6WDWR PHPEUR LQ FXL L SUHVWDWRUL GL VHUYL]L RIIURQR L ORUR VHUYL]L H

E SRVVDQR HVVHUH VRJJHWWL D SURFHGXUH GL HVHFX]LRQH

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp OH GHFLVLRQL H JOL RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH GL FXL
DOO DUWLFROR SDUDJUDIR VLDQR GHVWLQDWL DOOR VWDELOLPHQWR GHVLJQDWR R DO UDSSUHVHQWDQWH OHJDOH GHVLJQDWR R QRPLQDWR D
WDO ILQH LQ FRQIRUPLWj GHO SDUDJUDIR GHO SUHVHQWH DUWLFROR

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp L SUHVWDWRUL GL VHUYL]L VWDELOLWL R FKH RIIURQR VHUYL]L VXO ORUR WHUULWRULR
DWWULEXLVFDQR DL ORUR VWDELOLPHQWL GHVLJQDWL H DL ORUR UDSSUHVHQWDQWL OHJDOL L SRWHUL H OH ULVRUVH QHFHVVDUL SHU RWWHPSHUDUH
DOOH GHFLVLRQL H DJOL RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH GL FXL DOO DUWLFROR SDUDJUDIR ULFHYXWL GD XQR
6WDWR PHPEUR *OL 6WDWL PHPEUL YHULILFDQR DOWUHVu FKH JOL VWDELOLPHQWL GHVLJQDWL FKH VRQR VWDELOLWL R L UDSSUHVHQWDQWL OHJDOL
FKH ULVLHGRQR VXO ORUR WHUULWRULR DEELDQR ULFHYXWR GDL SUHVWDWRUL GL VHUYL]L L SRWHUL H OH ULVRUVH QHFHVVDUL SHU RWWHPSHUDUH D
WDOL GHFLVLRQL H RUGLQL ULFHYXWL GD XQR 6WDWR PHPEUR H FKH FRRSHULQR FRQ OH DXWRULWj FRPSHWHQWL TXDQGR ULFHYRQR WDOL
GHFLVLRQL H RUGLQL LQ FRQIRUPLWj GHO TXDGUR JLXULGLFR DSSOLFDELOH

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp VLD OR VWDELOLPHQWR GHVLJQDWR R LO UDSSUHVHQWDQWH OHJDOH FKH LO SUHVWDWRUH GL
VHUYL]L SRVVDQR HVVHUH ULWHQXWL UHVSRQVDELOL LQ VROLGR GHOO LQRWWHPSHUDQ]D DJOL REEOLJKL GHULYDQWL GDO TXDGUR JLXULGLFR
DSSOLFDELOH DO ULFHYLPHQWR GL GHFLVLRQL H RUGLQL FKH ULHQWUDQR QHOO DPELWR GL DSSOLFD]LRQH GL FXL DOO DUWLFROR SDUDJUDIR
DIILQFKp RJQXQR GL HVVL SRVVD HVVHUH RJJHWWR GL VDQ]LRQL LQ FDVR GL LQRWWHPSHUDQ]D GD SDUWH GL XQR GL HVVL ,Q SDUWLFRODUH
JOL 6WDWL PHPEUL SURYYHGRQR DIILQFKp QRQ VLD SRVVLELOH SHU LO SUHVWDWRUH GL VHUYL]L R OR VWDELOLPHQWR GHVLJQDWR R LO

,7/ *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD



UDSSUHVHQWDQWH OHJDOH VH GHO FDVR LQYRFDUH OD PDQFDQ]D GL SURFHGXUH LQWHUQH DGHJXDWH WUD LO SUHVWDWRUH GL VHUYL]L H OR
VWDELOLPHQWR GHVLJQDWR R LO UDSSUHVHQWDQWH OHJDOH FRPH JLXVWLILFD]LRQH GHOO LQRWWHPSHUDQ]D D WDOL REEOLJKL /D UHVSRQVD
ELOLWj LQ VROLGR QRQ VL DSSOLFD DG D]LRQL RG RPLVVLRQL GHO SUHVWDWRUH GL VHUYL]L R GHO UDSSUHVHQWDQWH OHJDOH R GHOOR
VWDELOLPHQWR GHVLJQDWR FKH FRVWLWXLVFRQR UHDWR QHOOR 6WDWR PHPEUR FKH LPSRQH OH VDQ]LRQL

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp L SUHVWDWRUL GL VHUYL]L FKH RIIURQR VHUYL]L QHOO 8QLRQH DO IHEEUDLR
DEELDQR O REEOLJR GL GHVLJQDUH VWDELOLPHQWL GHVLJQDWL R GL QRPLQDUH UDSSUHVHQWDQWL OHJDOL HQWUR LO DJRVWR H
DIILQFKp L SUHVWDWRUL GL VHUYL]L FKH FRPLQFLDQR D RIIULUH VHUYL]L QHOO 8QLRQH GRSR LO IHEEUDLR DEELDQR O REEOLJR GL
GHVLJQDUH VWDELOLPHQWL GHVLJQDWL R GL QRPLQDUH UDSSUHVHQWDQWL OHJDOL HQWUR VHL PHVL GDOOD GDWD LQ FXL HVVL FRPLQFLDQR D
RIIULUH VHUYL]L QHOO 8QLRQH  

Articolo 4

1R LILF OL

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp RJQL SUHVWDWRUH GL VHUYL]L FKH q VWDELOLWR RG RIIUH VHUYL]L QHO VXR WHUULWRULR
QRWLILFKL SHU LVFULWWR DOO DXWRULWj FHQWUDOH GHVLJQDWD D QRUPD GHOO DUWLFROR GHOOR 6WDWR PHPEUR LQ FXL LO VXR VWDELOLPHQWR
GHVLJQDWR q VWDELOLWR R LO VXR UDSSUHVHQWDQWH OHJDOH ULVLHGH L GDWL GL FRQWDWWR GHOOR VWDELOLPHQWR R GHO UDSSUHVHQWDQWH OHJDOH
H RJQL HYHQWXDOH PRGLILFD GHJOL VWHVVL

/D QRWLILFD GL FXL DO SDUDJUDIR VSHFLILFD LQ TXDOH R TXDOL GHOOH OLQJXH XIILFLDOL GHOO 8QLRQH GL FXL DO UHJRODPHQWR Q
GHO RQVLJOLR q SRVVLELOH ULYROJHUVL DO UDSSUHVHQWDQWH OHJDOH R DOOR VWDELOLPHQWR GHVLJQDWR 7UD WDOL OLQJXH ILJXUDQR

XQD R SL GHOOH OLQJXH XIILFLDOL VHFRQGR LO GLULWWR QD]LRQDOH GHOOR 6WDWR PHPEUR LQ FXL OR VWDELOLPHQWR GHVLJQDWR q
VWDELOLWR R LO UDSSUHVHQWDQWH OHJDOH ULVLHGH

4XDORUD XQ SUHVWDWRUH GL VHUYL]L GHVLJQL SL VWDELOLPHQWL GHVLJQDWL R QRPLQL SL UDSSUHVHQWDQWL OHJDOL LQ FRQIRUPLWj
GHOO DUWLFROR SDUDJUDIR JOL 6WDWL PHPEUL SURYYHGRQR DIILQFKp WDOL SUHVWDWRUL GL VHUYL]L VSHFLILFKLQR QHOOD QRWLILFD GL
FXL DO SDUDJUDIR GHO SUHVHQWH DUWLFROR LO SUHFLVR DPELWR WHUULWRULDOH GHOOD GHVLJQD]LRQH R GHOOD QRPLQD GL WDOL VWDELOL
PHQWL GHVLJQDWL R UDSSUHVHQWDQWL OHJDOL /D QRWLILFD VSHFLILFD OD OLQJXD XIILFLDOH R OH OLQJXH XIILFLDOL GHOO 8QLRQH R GHJOL 6WDWL
PHPEUL LQ FXL q SRVVLELOH ULYROJHUVL DJOL VWDELOLPHQWL GHVLJQDWL R DL UDSSUHVHQWDQWL OHJDOL

*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp OH LQIRUPD]LRQL ORUR QRWLILFDWH LQ FRQIRUPLWj GHO SUHVHQWH DUWLFROR VLDQR UHVH
SXEEOLFKH VX XQ DSSRVLWD SDJLQD ZHE GHOOD UHWH JLXGL]LDULD HXURSHD LQ PDWHULD SHQDOH *OL 6WDWL PHPEUL SURYYHGRQR
DIILQFKp WDOL LQIRUPD]LRQL VLDQR DJJLRUQDWH SHULRGLFDPHQWH 'HWWH LQIRUPD]LRQL SRVVRQR HVVHUH GLIIXVH XOWHULRUPHQWH SHU
DJHYRODUH O DFFHVVR GD SDUWH GHOOH DXWRULWj FRPSHWHQWL  

Articolo 5

6D LR L

*OL 6WDWL PHPEUL VWDELOLVFRQR OH QRUPH UHODWLYH DOOH VDQ]LRQL DSSOLFDELOL LQ FDVR GL YLROD]LRQH GHOOH GLVSRVL]LRQL QD]LRQDOL
DGRWWDWH DL VHQVL GHJOL DUWLFROL H H DGRWWDQR WXWWH OH PLVXUH QHFHVVDULH SHU DVVLFXUDUQH O DSSOLFD]LRQH /H VDQ]LRQL
SUHYLVWH VRQR HIIHWWLYH SURSRU]LRQDWH H GLVVXDVLYH (QWUR LO IHEEUDLR JOL 6WDWL PHPEUL QRWLILFDQR OH UHODWLYH
GLVSRVL]LRQL H PLVXUH DOOD RPPLVVLRQH H SURYYHGRQR SRL D GDUH LPPHGLDWD QRWLILFD GHOOH HYHQWXDOL PRGLILFKH VXFFHVVLYH
*OL 6WDWL PHPEUL LQIRUPDQR LQROWUH OD RPPLVVLRQH VX EDVH DQQXDOH GHL SUHVWDWRUL GL VHUYL]L LQRWWHPSHUDQWL H GHOOH
PLVXUH HVHFXWLYH LQWUDSUHVH QHL ORUR FRQIURQWL H GHOOH VDQ]LRQL LPSRVWH  

Articolo 6

RUL F UDOL

RQIRUPHPHQWH DO SURSULR VLVWHPD JLXULGLFR JOL 6WDWL PHPEUL GHVLJQDQR XQD R SL DXWRULWj FHQWUDOL SHU JDUDQWLUH
FKH OD SUHVHQWH GLUHWWLYD VLD DSSOLFDWD LQ PDQLHUD FRHUHQWH H SURSRU]LRQDWD

*OL 6WDWL PHPEUL LQIRUPDQR OD RPPLVVLRQH GHOO DXWRULWj FHQWUDOH R GHOOH DXWRULWj FHQWUDOL GD HVVL GHVLJQDWH D
QRUPD GHO SDUDJUDIR /D RPPLVVLRQH WUDVPHWWH DJOL 6WDWL PHPEUL XQ HOHQFR GHOOH DXWRULWj FHQWUDOL GHVLJQDWH H OR UHQGH
SXEEOLFR

,7 *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD /

5HJRODPHQWR Q GHO RQVLJOLR FKH VWDELOLVFH LO UHJLPH OLQJXLVWLFR GHOOD RPXQLWj HFRQRPLFD HXURSHD *8 GHO
SDJ



*OL 6WDWL PHPEUL SURYYHGRQR DIILQFKp OH ORUR DXWRULWj FHQWUDOL VL FRRUGLQLQR H FRRSHULQR WUD ORUR H VH GHO FDVR FRQ
OD RPPLVVLRQH H DIILQFKp OH DXWRULWj FHQWUDOL IRUQLVFDQR WXWWH OH LQIRUPD]LRQL SHUWLQHQWL H VL SUHVWLQR UHFLSURFDPHQWH
DVVLVWHQ]D SHU DSSOLFDUH OD SUHVHQWH GLUHWWLYD LQ PRGR FRHUHQWH H SURSRU]LRQDWR ,O FRRUGLQDPHQWR OD FRRSHUD]LRQH H OD
IRUQLWXUD GL LQIRUPD]LRQL H GL DVVLVWHQ]D ULJXDUGDQR LQ SDUWLFRODUH OH PLVXUH HVHFXWLYH  

Articolo 7

5 F SLP R

*OL 6WDWL PHPEUL PHWWRQR LQ YLJRUH OH GLVSRVL]LRQL OHJLVODWLYH UHJRODPHQWDUL H DPPLQLVWUDWLYH QHFHVVDULH SHU
FRQIRUPDUVL DOOD SUHVHQWH GLUHWWLYD HQWUR LO IHEEUDLR (VVL FRPXQLFDQR LPPHGLDWDPHQWH DOOD RPPLVVLRQH LO
WHVWR GL WDOL GLVSRVL]LRQL

/H GLVSRVL]LRQL DGRWWDWH GDJOL 6WDWL PHPEUL FRQWHQJRQR XQ ULIHULPHQWR DOOD SUHVHQWH GLUHWWLYD R VRQR FRUUHGDWH GL
WDOH ULIHULPHQWR DOO DWWR GHOOD SXEEOLFD]LRQH XIILFLDOH /H PRGDOLWj GHO ULIHULPHQWR VRQR VWDELOLWH GDJOL 6WDWL PHPEUL

*OL 6WDWL PHPEUL FRPXQLFDQR DOOD RPPLVVLRQH LO WHVWR GHOOH GLVSRVL]LRQL GL GLULWWR LQWHUQR FKH DGRWWDQR QHO
VHWWRUH GLVFLSOLQDWR GDOOD SUHVHQWH GLUHWWLYD  

Articolo 8

9DO D LR

(QWUR LO DJRVWR OD RPPLVVLRQH HIIHWWXD XQD YDOXWD]LRQH GHOOD SUHVHQWH GLUHWWLYD /D RPPLVVLRQH WUDVPHWWH XQD
UHOD]LRQH GL YDOXWD]LRQH DO 3DUODPHQWR HXURSHR H DO RQVLJOLR /D YDOXWD]LRQH q VYROWD FRQIRUPHPHQWH DJOL RULHQWDPHQWL
GHOOD RPPLVVLRQH SHU OHJLIHUDUH PHJOLR *OL 6WDWL PHPEUL WUDVPHWWRQR DOOD RPPLVVLRQH OH LQIRUPD]LRQL QHFHVVDULH SHU
OD SUHSDUD]LRQH GHOOD UHOD]LRQH  

Articolo 9

( UD D L L RU

/D SUHVHQWH GLUHWWLYD HQWUD LQ YLJRUH LO YHQWHVLPR JLRUQR VXFFHVVLYR DOOD SXEEOLFD]LRQH QHOOD Gazzetta ufficiale dell'Unione 
europea  

Articolo 10

' V L D DUL

*OL 6WDWL PHPEUL VRQR GHVWLQDWDUL GHOOD SUHVHQWH GLUHWWLYD FRQIRUPHPHQWH DL WUDWWDWL

)DWWR D 6WUDVEXUJR LO OXJOLR  

Per il Parlamento europeo 

La presidente

5 0(762/  

Per il Consiglio 

Il presidente

3 1 9 552 5 26

,7/ *D]]HWWD XIILFLDOH GHOO 8QLRQH HXURSHD


